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Not for release, publication or distribution in or into the United States, its territories, possessions or 
other areas subject to its jurisdiction or to any person located or resident in any other jurisdiction 
where it is unlawful to distribute this announcement. Other restrictions apply. Persons into whose 
possession this announcement comes are required to inform themselves about, and to observe, any 
such restrictions. 

This document does not constitute an offer to sell, offer to purchase, or a solicitation to sell or a 
solicitation to purchase or subscribe for securities (whether to the public or by way of private 
placement) within the meaning of the Indian Companies Act, 2013, (including any rules made 
thereunder), as amended from time to time or other applicable laws, regulations and guidelines of 
India.  

 

SETTLEMENT OF SECONDARY PLACEMENT OF EQUITY SHARES OF VEDANTA LIMITED 

 

London, 7 August 2023 – Twin Star Holdings Ltd. (“TSHL”), an indirect subsidiary of Vedanta 
Resources Limited (“Vedanta” or the “Company”), announces the successful settlement of a 
secondary placement (the “Placement”) of equity shares of Vedanta Limited (“VEDL”) (“Equity 
Shares”). The Placement took place on 3 August 2023. 

TSHL offered and sold 160 million Equity Shares (representing 4.31 per cent. of total shares 
outstanding in VEDL as of 30 June 2023) at c. INR 258.57 per Equity Share.  

This transaction is a further demonstration of the Company's intent to delever its balance sheet in 
line with its earlier stated targets. It follows the recent repayment of bonds due in April and May 23 
bonds and other bilateral facilities such that last reported gross standalone debt at Vedanta was 
USD 6.4 bn as of June ’23. These measures, when taken together, represent a reduction of 
USD 3.4 bn over the last 17 months. 

Finally, S&P, in its release of 3 August 2023, reaffirmed the Company’s rating at the B- level.    

 
The Equity Shares were offered and sold in a private offering to ‘qualified institutional buyers’ as 
defined under Rule 144A of the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”) 
and outside the United States in ‘offshore transactions’ under Regulation S under the U.S. Securities 
Act.  

J.P. Morgan India Private Limited acted as the sole broker on the Placement. 

For Investor enquiries: 
Mr. Jack O’Brien, Director – Strategy & Investor Relations (ir@vedanta.co.in) 
 

For media queries: 
Ms. Ritu Jhingon, Group Director – Communications (Ritu.Jhingon@vedanta.co.in) 
 

About Vedanta Resources Limited 
Vedanta Resources Limited (“Vedanta”) is a diversified global natural resources company. Its 
portfolio includes Zinc (world’s largest integrated producer), Aluminium (India’s largest producer of 
primary aluminium), Oil & Gas (India’s largest private producer of crude), Silver (6th largest producer 
globally), Copper, Iron Ore & Steel, battery metals: Nickel (India’s sole nickel producer) & Cobalt 
and Commercial Energy. Vedanta is a former FTSE 100 company headquartered in London with 
operations in India, Zambia, Namibia and South Africa. The Company uniquely covers traditional 
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and leading-edge businesses. For more information on Vedanta Resources, please visit 
www.vedantaresources.com 
 

Disclaimer 
Neither this announcement nor the electronic transmission thereof constitutes or forms part of an 
offer or invitation or solicitation of an offer to the public in any jurisdiction. Nothing in this 
announcement constitutes an offer of securities for sale or solicitation in any jurisdiction where it is 
unlawful to do so. The securities referred hereto have not been and will not be registered under the 
securities act or any U.S. state securities laws and may not be offered or sold within the United 
States except pursuant to an exemption from, or in a transaction not subject to, the registration 
requirements of the securities act and in accordance with any applicable U.S. state securities laws. 
accordingly, the securities may be offered and sold only (i) in the United States to QIBs, pursuant to 
applicable exemptions under the securities act, and (ii) outside the United States in compliance with 
Regulation S and any applicable laws of the jurisdictions where those offers and sales occur. 

This announcement may not be distributed or circulated to any person in the United Kingdom other 
than to persons who are (i) "investment professionals" as defined in Article 19(5) of the Financial 
Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”); or 
(ii)  are high net worth entities falling within Article 49(2)(a) to (d) of the Order (all such persons 
together being referred to as “relevant persons”). This announcement is directed only at relevant 
persons. This announcement must not be acted on or relied on by persons who are not relevant 
persons. Any investment or investment activity to which this announcement relates is available only 
to relevant persons and will be engaged in only with relevant persons. 

This announcement does not constitute and/or should not be deemed to constitute an offer and/or 
an invitation to an offer under any of the applicable Indian laws, including the Companies Act, 2013 
as amended (“Companies Act”) and the Securities and Exchange Board of India (Issue of Capital 
and Disclosure Requirements) Regulations, 2018, as amended (“ICDR Regulations”) and other 
applicable Securities and Exchange Board of India (“SEBI”) regulations. There will be no public offer 
of the offer shares in India or any other jurisdiction and therefore, no document in relation to the sale 
of equity shares has or will be prepared, issued or filed as an offer document or prospectus or an 
offering memorandum or an advertisement  under the Companies Act, ICDR Regulations and /or 
under the provisions of applicable Indian laws and/or submitted to or filed with any registrar of 
companies, the SEBI, the stock exchanges or any other regulatory or listing authority in India or any 
other jurisdiction and no such document will be circulated or distributed to any person in India or any 
other jurisdiction.  

This announcement contains forward-looking statements, which are based on the Company’s 
current expectations but are subject to change and might not be realized. Such forward-looking 
statements are not indications or guarantees of future performance and may involve risks and 
uncertainties. 

 


