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Govt may cut sugar export
quota for 2022-23 by 29%

BANIKINKAR PATTANAYAK
New Delhi, October 2

THE GOVERNMENT WILL
likely cut the sugar export
quota by 29% for the new mar-
keting year that started on
October 1 to keep domestic
supplies steady, a top source
told FE.

Itcould cap sugarexportsat
just eight million tonne in
2022-23,compared with esti-
mated despatches of 11.2 mil-
lion tonne in the recently con-
cluded marketing year, he
added. “The exportable sur-
plusfor2022-23isgoingtobe
to the tune of eight million
tonne. The food ministry will
soon take a call on whether to
put the entire amount under
the open general licence””

In May, the government
announcedan exportcapof 10
million tonne for 2021-22 to

SWEETSTOCK

(in million tonne; estimates for 2022-23 marketing year)

In a meeting with director
general of foreign trade San-
tosh Kumar Sarangi last week,
top sugar industry executives
pitched to allow export of

Opening balance
(Oct 1,2022)

Net sugar
output*

6.00m
35.5 .

eight million tonne under the

open generallicencein 2022-

23, said the source.
According to an estimate

Total sugar
supply

41.5 I

by the Indian Sugar Mills
Association, net sugar produc-
tion, after factoring in diver-

Domestic
demand

27.5 N

sion of cane juice for making
ethanol, would be around

Exportable
surplus

8.00m

35.5 million tonne. It esti-
mates consumption to be

Closing balance
(Sept 30, 2023)

6.00H

about 27.5 million tonne. This
leaves the scope for export of
eight million tonne without

*After diversion to ethanol; Source: ISMA

control domestic prices. Later
it allowed export of another
1.2 million tonne.

The government has in

Wheat & rice prices
down, flour prices
stable: Ministry

SANDIP DAS
New Delhi, October 2

RETAIL AND WHOLESALE
prices of wheat and rice
declined, while those of atta
(flour) remained stable dur-
ing thelast one week, the food
ministry said on Sunday.
“During thelast twoyears,
prices of wheat and rice have
gone up more or less corre-
sponding to the minimum
support price

price monitoring cell data,
the modal retail price of rice,
wheat and flour (atta) on Sat-
urday rose to ¥40/kg, ¥27/kg
and ¥35/kg, respectively,
from ¥36/kg, T25/kg and
¥33/kgamonth ago.

With the extension of free
ration scheme Pradhan
Mantri Garib Kalyan Anna
Yojana (PMGKAY) for the sev-
enth time till Decemberand a
sharp decline in stocks, the

Food Corporation

increase, while in ~ Thegovtis  of ndia (FCI) had
2021-22 the prices regularly carlier decided to
were comparatively  monitoring  stop selling wheat
on the lower side the price under the OMSS to
becauseofaround 8 georo i bulk buyers this
mlllmn tonne (MT) - year, which traders

foodgrain
offloaded through

the open market sale scheme
(OMSS) to contain prices,” the
ministry said.

It said the government is
regularly monitoring the
price scenario of essential
commodities, including
wheat and rice, and taking
corrective measures.

According to the depart-
ment of consumer affairs’

Say could adversely
impact domestic
supplies by December. In
2021-22,FCl had sold around
7 MTof wheat under OMSS to
buyers like flour millers and
food companies.

As reported earlier by FE,
wheat stocks with FCI are set
to plunge close to the buffer
of 13.8 MT for January 1,
because of the extension of
PMGKAY.

Wean India
away from
Russian arms:
US Congress
amendment

PRESS TRUST OF INDIA
Washington, October 2

A STRONG US-INDIA defence
partnership rooted in shared
democraticvalues s critical to
advancing US'interests in the
Indo-Pacific, three American
senators have said in a legisla-
tiveamendment thaturgesthe
Biden administration to
encourage New Delhi to accel-
erate its transition away from
Russian weapons.

Senator Mark Warner, Co-
Chair of the Senate India Cau-
cus, along with Senators Jack
reed and Jim Inhofe, in the
amendment to the National
Defense Authorization Act,
says that India faces immedi-
ateand seriousregional border
threats from China, with con-
tinued military aggression by
the Chinese people along the
India-Chinaborder.

The relations between
India and China have soured
over the incursion by Chinese
troops in eastern Ladakh in
May 2020, leading to a pro-
longed military standoff that is
still unresolved.
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*oyKERALA FEEDS LTD

A Gavi, of Kersla Undenaking
Kallettumkara, Thrissur Dist. Pin: 680 681
Phone: 9496124900 / 9496227600
E-mail: purchase kfl@kerala gov.in
\Website: wonw keralafeeds.com
EXPRESSION OF INTEREST FOR ENPHNELIENT
FROM SUPPLIERS | TRADERS OF MOLASSES
Tercet DA KR S 0002
KFL invites expression of
interest from competent, well
established manufacturers/
Iraders for supply of Molasses o
their various cattle feed
manufacturing units for a period
of one year through the e-tender
portal of Government of Kerala
www.etenders. ker:

with the dividend|

website of www.iepf.gov.in.

a)

)

Place: New Delhi
Date: October 02, 2022

upsetting carry-over domes-
ticstocks of sixmillion tonne.
India had shipped out only
0.62 million tonne of sugarin
2017-18,3.8 million tonne in
2018-19 and 5.96 million
tonnein 2019-20.

recent months resorted to
export curbs to keep a lid on
prices of essential commodi-
ties like rice, wheat and sugar.
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(
Sale of Equity Shares of
Securities D ited
Invi for Exp oflnteresl (EON)

IDBI Bank intends to sell 20,00,000 (Twenty Lakh ) Equity
Shares of National Securities Depository Limited held by
IDBI Bank. The Dccumenl for Expresswon of Interest
(EOI) can be rom & A

'I'HE TRA\IANCOI\E—(OCMN CHEMICAI.S LIMITED

A Govarnmant of Karala

No4004, U ﬁyugvﬁanda! PD " Rochiga 501, Kerala, India
Odaa 2

£o
Phone:
CIN: U24293KL18515GC001237, GSTIN : 32AAACT6207B1Z1

projects gteckerala com, Website: wyw teckerala com
NOTICE INVITING TENDER

ine bids [E-tende) are invited from reputed firms for the foliowing works through

L. | Nameof Work Lt dteol

Conducting aMerketstudy and preparation
of DPR i

TenderD |

Investment Cell, IDBI Bank Ltd, 17th Floor, IDBI Tower,
WTC Complex, Cuffe Parade, Mumbai—400 005, Tel No.
'91 22 66552177 / 66263558 or through email at
t@id| The last date of submission of
EOl is on or before 1600 Hrs (IST) of November 1, 2022
or as extended from time to time. Interested parties may
regularly visit Notices & Tenders section of www.idbi
from time to time for further update, if any.

S ConcentrtionSystemand Antyerous | 2022_TCCL 500545 2 18102022

Al the relevant detalls and the tender document can be downloaded from the site.

Loate;0/092022 Aust Msfr'w\c-mm.mﬂl
INVITATION FOR EXPRESSION OF INTEREST
FOR SALE/ASSIGNMENT OF FINANCIAL ASSETS

OF MITTAL CORP LIMITED

Note: IDBI Bank reserves the right to
the process and to accept or reject any/all offer(s) at
any slage of the process without assigning any
reason(s)thereof.
NIVID
(A Government of India Enterprise)
"Khanij Bhavan’, 10-3-311/A, Castle Hills, Masab Tank, Hyderabad - 500028.
Corporate Identity Number (CIN) - L13100TG1958G0I001674

Tender No. DP/

MSTC Ref No. : NMDC/HO/55/22-23/ET/493

Tenders are invited from reputed firms for the work of “Carbon Foot Print]
assessment and disclosure of greenhouse gas (GHG) emissions in|
Carbon Disclosure Project for production projects of NMDC Limited|
(Bailadila Iron Ore Mine - Bacheli Complex and Kirandul Complex located
in Dantewada District of Chhatisgarh and Donimalai Iron Ore Mine &
Kumaraswamy Iron Ore Mine located in Donimalai, Bellary Dist. of
Karnataka) for3F.Ysi.e. 2021-22, 2022-23 & 2023-24".

Dt:

Addendum to Public Announcement dated June 6, 2019
FOR THE ATTENTION OF THE CREDITORS OF V HOTELS LIMITED

Law Tribunal, fue of the order
daed May 31, 2013 (NCLT Drder”) it CP No. S32BGNGITMBMAH201
commenced the corporate insoivency resolution process of the Gompany as per the
provisions of the Insol ankruptcy Code, 2016 (“Code”) and appointad
Anish Niranjan Nanavaty. as the Interim Resalution Professional of the Company as
per the Code. Thereafter, my appoinment as resolution professional (“RP”) was

confirmed by the commitioe of creditors of V Hotels Limited pursuant io the meeting
dmedJu\y OJ 2019,
Honle aw Appeliate

Trmunalwn»cn vide order dated Dacember 11, 2019 (“NCLAT Order”) sét aside e
NGLT Order and restored the Corporate Debtor 1o its board of directors, The NCLAT
Order was appealad before the Supreme Gourt and the Hon'ble Supreme Gourt has
vide order daled August 01, 2022 (“SC Order") set aside the NCLAT Order and
pursuant 1 the same, the NCLT Order s i effect from August 01, 2022. By virtue of
the SC Order. f has
he!nveslnrﬂdwllhEﬂeal!mmAugule! 2022

snugnl drections from the Hontie NCLT 1o alow e stakenoléers wno had e teir
claims as on May 31, 2018 to updats their claims as on August 01, 2022. It was alsa
prayed 1o allow all persans wio have any claims against the Corparate Deblor
pertaining to the period from December 11, 2018 il August 01, 2022 i e, the period
between the NCLAT Order and SC Order] 1o fle teir claims with the Resolution

For viewing / the schedule of e-bidding, detailed NIT along
with pre-qualification requirements etc, bidders may visit MSTC website|
link: https: and|
register on-line as ‘New Vendor'. The tenderers shall submit their online]
bids through MSTC portal from 03-10-2022 to 27-10-2022. Any|
corrigendum to the tender will be uploaded only in the ab

PNB Liied (PHBISL) b g andd by Puegab Nabonal
Bank (PNE"0r L 3 iz

IDB1 Bank, State Bank of India, Union Bank of \no:a Cemm\ Bank of India, Indian Bank,
Canara Bank. advising the Lenders

of Mital Corp Limied under Swiss Challange Method, in accordance with e regulalory

PNBISL, on behall of Lenders invites Expressions of Interest (‘EOI') fram
ARCS/NBFCsFIsBanks or any oher pemitted Transteree, to scquire the Debt of
Mitial Corp Limited. The lenders. are proposing o undertaka a Swiss Challenge Bid
Pmcess[me Bid procass”) on "All Cash” rfand “Cash-SR structure’”. Tvansmmiaaserx
shallbe there is basis” and

ex\slmg offer in hand ["Anchor Bid"). The Anchor bidder shall have a prefe«ennsl ngm to
acquire the lotal exposure under the Bid process as per tems described in the EGI
docurments/bid process document

The format of EOI
website (W pnbisl.com). Interested bidders should submit the EQI electronically vide
email 1o projectshakti@pnbisl.com or physicaly at "PNB Investment Senvices Limited,
PAE Pragail Towers, 2nd Floor, C-6, G Block, Bandra Kurla Complex. Bandra East
Mumba\ IDHDE1' is by 3pm.

1o the bid
do:umems elecironic data room, further information including the Information
Memorandum for commencing due diigence in the account of Mittal Corp Limited and
making their irevocable binding bids.

Any terms & conditions. of the EOI may be amended or changed at any stage by
Transaction Adwisor and the same will be hosted on the transaction adsisor's website
under*Lateston PNBISL"

website. Bidders should visit the above website from time to time to take|
note of corrigendum, if any.

The bidders may be viewed NIT and tender document from NMDC webl
site nmdc.co.in and www. gov.in.

For further clarification, CGM(RP) / DGM(Env), NMDC Limited,)
Hy\iavaba\i can be contacted on 7382291342 email |

Chief General Manager (Resource Planning)

THIS IS A PUBLIC ANNOUNGEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES, NOT FOR RELEASE, PUBLICATION OR
DISTRIBUTIONDIRECTLY ORINDIRECTLY OUTSIDE INDIA.

TR fov dD Swastik
Tar o
SWASTIK PIPE IMIT
Our Company “Swaslc Ppes Privata Liitsd” beating

Contact Person [ Telephone No.
Mr. Dheersn Khemani (PNBISL) +01 - 68 9850 3064 dheeren@prbis|.com
Mr. Prasshant Sowmithry (PNBISL) | +31 - 98 2038 8094 prasshant@pnbisl.com
" Hote - PNBIPNBISL .mwmruunma-mlwmwry
srocsss and | or dagualfy any nienasied

| Email - ID

il it

Ml dacurmen, Apgicants should requlary Vst e above
[website to keep themseives updated regarding

Gaateatonsamancmerts v oo, fany

10,
an Exia-

i Suhiauusnlly
16,2002,

pu@am log e’
Limies

Professionl T was pleased to filed by the 21, 2003 w Registar of Companes, Dalh. Afler hal, Nmnamm{lhacnmpmymszhmgmm
0. "7 Swasukﬂlpeumled anda fresh Certficats of Incorparation namwmm 2013, was by Regi f Companies, Dal
Inview of the above, ora U74839DL19T3PLCO0GEE1, For further details of “Our History and
e i

creditor of the Corporate Debtor saekmu 0 update their s\anmtmh d

above, shall submit their claim with proof to the Resalution Professional in the
apprapriate forms under the Code and Insolvency and Bankruptcy Board of India
(Insolvency Resolulion Process for Corporale Persons) Regulalions, 2016, as
applicableto suchy

‘The appropriale forms are available and can be downloaded from the foliowing
wabente Tink: Ntps://ibbl govinvhome/i
T s and e-mail o be ust
Ftioccomaie

Delaitte India Insolvency Professionals LLP:

26th Fioor, Tower 3, One Intsmational Centre,

Senapali Bapat Marg, Mumbai-400 013

invhlip@deloite com

The creditars of V Hotels Limited shall subrmit their claims with proof on or before
October 17, 2022 ie., 14 days from the date of this addendum to public
announcement.

for correspondence with the Resolution

‘This addendum to public annauncement shall supersede the public announcement
dated June 6, 2019 published by the Resolution Professional fo the extent of the
contents stated herein

Anish Niranjan Nanavaty

Insolvency Professional - Regn. No.: IBBUIPA-002/IP-NO0272/2017-18/10830
Resolution Prafess:onal of  Hotals Limited

Regd. Address: 241208, Raheia Classigue, Wew Link Road, Andherf(W),

Mumbai— 400053
lz]msn furiioh _p@gm

& Transfer Agent, M/s KFin Technologies Limited (“formerly known as KFin
Private Limited”) (“KFin”) towards claiming the unpaid/unclaimed dividend from the
Financial Year 2015-16 onwards.

In case the Company does not receive any claim from the concerned shareholders by
November 04, 2022, or such other date as may be extended, the Company, with a view to
comply with the requirements as set out in the Rules, shall transfer the shares and
unpaid/unclaimed dividend amount to the IEPF Authority without any further notice as per
the procedure laid by IEPF Authority.

original held by you for the purpose of transfer to IEPF as per the Rules.
the original share certificate(s) in name of the respective shareholder(s) shall stand
cancelled and shall be deemed non-negotiable.

«  InDemat form, the Company shall directly transfer the shares to the Demat account
of IEPF Authority by way of corporate action executed with the help of the

VEDANTA]LIMITED

CIN: L1:
Regd. Office: 1 e

NOTICE TO EQUITY SHAREHOLDERS
Sub.: Transfer of Equity Shares of the Company to Investor Education & Protection Fund

(IEPF)

Notice is hereby given pursuant to the provisions of Section 124(6) of the Companies Act,
2013 read with the Investor Education and Protection Fund Authority (Accounting, Audit,
Transfer and Refund) Rules, 2016 and subsequent amendment thereto (“Rules”) notified by
istry of Corporate Affairs, that the Company is required to transfer all shares wherein
dividend is unpaid/unclaimed for a period of seven consecutive years by the shareholders of
the Company to Investor Education and Protection Fund (“IEPF”).

As per the Rules, the individual notices required to be sent to the respective shareholders
informing them regarding transfer of shares, are being sent at their registered addresses. Full
details of such shareholders and their shares including the unpaid/unclaimed dividend
which are due for transfer to the IEPF are made available on the website of the Company i.e.

Accordingly, it is reques-ted to the shareholders of the Company to claim the said
unpaid/unclaimed amount lying with the Company and/or through the CompanysReglstrar

Tel: 491

e
Company Secretary and Com

PROMOTERS: MR. SANDEEI

Y SHARE (INCLUDING.

Registered Office: 2, Aribant Nagar, Purjabi Bagh (W), New Defi 110025, ndia
113545355, Fax. N.A,, Website: waw.swastikpies c
mail cs@swaslikpipes co

SAL, SMT. GEETA DEVI AGGARWAL, MRS. ANUPAMA BANSAL AND MR. SHASHWAT BANSAL
INTIAL PUBLIC OFFER OF 62,52,000 EQUITY SHARES OF FACE VALUE OF 7. 10)- EACH (“EQUITY SHARES") OF SWASTIK PIPE LIMITED (“COMPANY" OR|
“ISSUER'

pliance Officer. Ms. Banani Sidar

A SHARE PREMIUM OF . [«] PER EQUITY SHARE) AGGREGATING UP TOZ . [o]

["ISSUE’ mnn:nOFFACEVALUR 1t
T MAKER

APRICE OF 2. [« PER EQUITY [=IWILL

HE MARKET
MAI(ERRE,SERVATIDN PORTION 1€, SSUE OF 59,37,600 EQUITY SHARES OF FACE VALUE OF £.10

E “MARKET MAKER RESERVATION FOM‘IHPI'} THEISSUE LESS MARKET|
RICE OF 2.

ANI

THE FOST

RETAIL PORTION: 50.

QIB PORTION: NO ALLOCATION TO QIBS

NON-INSTITUTIONAL PORTION: 50.00% OF THE NET OFFER
MARKET MAKER PORTION: 3,14,400 EQUITY SHARES OR 5.03% OF THE OFFER

00% OF THE NET OFFER

Price Band: ¥ 97 to * 100 per Equity Share of face value of 110 eax
Bids can be made for a minimum of 1200 Equity Shares and in multip

e of 1200 Equity Shares thereof.

Nmu)mﬂ\us

- Average cost by

M. Shashwat

2857 621,08

Mr.Shashwat Bansal s neglgible.

for Financial Year ending 2022, 2021 and 2020 s 481%.

™ mt, Geeta Devi, [

PUBLIC ISSUE

CLOSES TODAV

ASBA* | Simple, Safe, Smart way of \andatory ASBA) is 2 better
Application  Make use of it January 1,2016. No cheqne way of applying 1o Issues by simply blocking the fund in the
will be accepted ASBADol

UPI-Now available in ASBA for Retall Individual Investors (*}

e s

DPSARTA Relai

uP

10 the section

d Siock Exchs Genzral information Document.

b ZGol , The

ASBA Farms the wenisits of

displaying on website of SEBI at www sebi goxn.

£ Btk iy LV bie on the websie of SEBI at wu
Kaolak Mahindra Bank Limied has been appointed as Sponsor

Nawernger 1, E'D\B asamended.

NSE (NSE Emerge" or “Stoek Exchange’) and can be oblained from tha kst of barks that s

sebi goein. For the lst of UPI Apps and Banks live on 1PD, please refer o the ik
Bank for the Issue in acoondanoe wih the requiements of the SEBI Ciculr daled

* In Physical form, the Company shall issue new share certificate(s) in lieu of the

CREDIT RATING: quity
; -
BASIS OF ISSUE PRICE: The lssus the Company in consulation ead M “Basis of
Issue Price” on page no. 85 ol the fefer “Rick
ctors” and atsmen cnsage o pe
ISTING: The Eq
inga L seal 2016, Principie
dy 22, 2022 rom IndialL itsramein fsting of aur Emerge. For
DISCLAIMER CLAUSE OF SECURITIES AND BOARD OF INDIA ("SEB/ naptar X of the|
s, 201 1 ume
Hence, Erereis o such speifcdisclaimer clause of SEB. However, imvestors “se8l - on page pect
DISCLAIMER CLAUSE OF EMERGE PLATFORM O OF INDIALI
i India Limited (NSE' the|
Prospectus. The i tothe f ing Prosp L
teatof the-Discl pecius.
| AVAILABILITY
[20plying i the Issue. Ful copy of the Red Herring Prospe the SEBI o the lssue at

v vingi com

Office of he Campany: wmkﬁw

AVAILABILITY OF ElD-CuM-APPLchTIoN FORMS:
i

The concerned shareholders may note that they can claim such transferred shares along
from the IEPF Authority by submitting an online application in IEPF-5
Form and complying with the necessary procedures as prescribed by the Rules on the

Please note that no claim shall lie against the Company in respect of unclaimed dividend
amount/shares transferred to IEPF pursuant to the Rules.

Forany queries on the subject matter,

You may contact the Registrar & Transfer Agent(s): M/s KFin Technologies Limited, Unif
Vedanta Limited, Selenium Building, Tower-B, Plot 31-32, Financial District,
Gachibowli, Nanakramguda, Hyderabad — 500 032. Tel: +91 40 67162222; Email ID:
einward.ris@kfintech.com.

Members may also write to the Company at the registered office or send an e-mail to
comp.sect@vedanta.co.in.

For Vedanta Limited

Corporate Capital Ventures

Linited { i pi -11-41824068), Bid-
Bs, the listofwhich Exchs MSQB\
Thisis to L lic | ipe Limited Is closing today. It is d to kindly read the Offer
ing and y iy on Page 16, the Offer Document, you
y kindly Limited, of . Further
referthe P {English and.
COMPANY SECRETARY AND
BOOK RUNNING LEAD MANAGER REGISTRAR TO THE OFFER MLl L GRFCER
s, Banan Sikdar
2 A Pl Bagl ), o
i Delhi 110026, n

ne

rvoes Pt Lk

Tolpnone: 4911 35453545
Emat: csfBswaslkoipes. com

Websile: ww swastkpipes com

IMITED| SKYLI LIMITED

BI/ET3, Fis! Floor, Mahan D-1534, Ts1 Flogr, Phase-1, | and Compliance Officer, he Lead Manage
Methura Read, New Delhi 110044 New Dei- 110620 o the Regisirar o the Issue, i case of any
Tok:+111-41424066; Tel No: +91- 114045018397, pre- fssue or pastissue relaled probiams,
Fax: 4011141524065 Fa No: +91.11-26812663 such as non-eoaipt o leters of alokmant.
Emall: kp@ccendi.com Emai; comalances @stylineta.con non-credit of alloted Equity Snares in the
Website : waww.covind com Websile: wwnw skyinarta com: tespeciive bengfiiary accound, nos-receipt
SEBI Rogstalion: AXUT2276 SEB! Regsiralion No.. NR0G0003241 of refun orders and nanrecaiptof fonds by
Co ushan Parssnar | Conlact Person el

rder RurkeRusa s

b pecifically

Place: New Delhi
Date; October 01, 2022

e o themIn he Red Horrng Prospect
For SWASTIK PIPE LIMITED

©On Behalf of the Board of Directors.

Sd-

Sandaap Bansal

Managing Director

it public aflering of s Ecuity Sheres, and has e the Red Haring Prospecius wih

Prospectus shal b avaiable on ha wabsil of ihe SEBI at s sebigovin. the websin of tha Lead Marager In tha lssus al whwceidiacom wabsis of company al

Registar of Comparies, New Dei on Wednesday. Septamber 21, 2022. The Red Herring

s ard for detais|

actors 130t the Res

Prerna Halwasiy.
Company Secretary & Compliance Officer

The Equll

1 Prospe pect

Securves hctof 1933 “Securbes hut)
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ACROW INDIA LIMITED

(A public imited company incorporated under the p

PlotNo. 2&3,

Registered Office:
Tel. No: 0:

423108
com

of the Committee

Regulations, 2011 [*SEBI (SAST) Regulations”].

Directors (“IDC”) of Acrow India Limited (“Target Company” “Acrow”) on the Open Offer to the Public Equity
Shareholders of the Target Company, under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)

1,2022

the Leter of Offer (*LOF

1. | Date October 01, 2022

Name of the Target Company (TC) Acrow India Limited

Details of the Offer pertainingto TC.

Gopal Agrawal (“Acquirer 17), Shyam Agrawal (“Acquirer ') and Sarjay Goyal (*Acquirer 3') have
made an Open Offer for ammsmon o fully paid up Equiy Shares offace value of 2101 (Rupees Ten
Only) each ofthe Target C . representing 26.00% the
Paid up and Voting Equity Share: Captalofthe Target Company,from the Public Equity Shareholders, in
terms of Regulations 3(1) and 4 and other applicable reguiations of the SEBI (SAST) Regulations
(“Open Offer”).

The Public Announcement dated Tuesday, July 19, 2022 (“PA”), Detailed Public Statement dated
Monday, July 25, 2022, which was published on Tuesday, July 26, 2022, in the newspapers, namely
Financial Express (English Daily - All India Editon), Jansatta (Hind Daly - AllIndia Editon), Navshakti
(Marathi Daily — Mumbai Edition) and Gavkari (Marathi Daily — Nashik Edition) (“Newspapers”)
(“DPS”), Dratt Letter of Offer dated Tuesday, August 02, 2022 (“DLOF"), LOF dated September 21,

Open0

tC

Groupofthe Te

IS

Name(s) of the Acquirer and PAC with the Acquirer

i, Gopal Agrawal
ii. Shyam Agrawal

il Sanjay Goyal

There is no person acting in concert with the Acquirers for this Open Offer.

Name of the Manager to the offer

Keynote Financial Services Limited
The Ruby, th Fioor, Senapati Bapat Marg, Dadar (West), Mumbai - 400038
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Tel: +91-22-6626 6000

Fax: +91-22-6826 6088

Email Id: mbd@keynoteindianet
Website: www keynoteindia.net
Contact Person: Sunu Thomas

SEBI Registration No: INM 000003606

Members of the Committee of Independent Directors Following stated are the members of the IDC:

1. Mr. Vikram Bhat
2. Ms. Ramola Mahajani
3. Mr. Sanjay Shirgaonkar
The Chairperson of the Committee of the Independent Directors s Mr. Vikram Bhat

1DC Member's relationship with the TC (Director, Equity
shares owned, any other contract / relationship), if any

The members of the IDC are Independent and Non-Executive Directors on the Board of the Target
Company.

il Further, the members of the IDC confim that they do not hold any Equity Shares or other
securties ofthe Target Gompany.an they o ot Faveany conkacts o any ekt wih the
Target C

y Target C than
TargetCompany

Trading in the Equity shares/other securities of the
Target Company by IDC Members

None of the members of the IDC are holding o have traded in the Equity Shares of the Target
Company:

i, during the period of 12 (Twelve) months prio to the PA dated Tuesday, July 19, 2022 and
ii._during the period from the PA dated Tuesday, July 19, 2022, tl the date of this

DC Wember's relationship with the acauirer Director,

y d, any other contract
ifany.

The IDC neilher have any coniract nor any relationship wih the Acquirers in any manner,

Trading in the Equity shares/other securities of the
acquirer by IDC Members

Not Applicable.

Recommendation on the open offer, as to whether the
offer is fair and reasonable

Based on the review of the PA and the DPS issued by the Manager to the Offer on behalf of the
Acquirers, the IDC is of the opinion that the Open Offer is in accordance with the SEBI SAST
Regulations and to that extent s fair and reasonable.

The evaluate th ffer and take their own informed decision.

Summary of reasons for recommendation

The IDC have perused the PA, the DPS, the DLOF and the LOF issued on behalf of the Acquirers.

The IDC have considered the following facts:

Acquiters have made an Open Offer pursuant to the signing of the Share Purchase Agreement

(“SPA”) wiith the Promoter and Promoter group entities of the Target Company namely —

Harshavardhan 8. Doshi, Nihal H Dosm Lamya H. Doshi, Lalan Ajay Kapadia, Carina Finvest

Limited and aq shares at a price of % 659/~
Equty

FairValueof q fthe Target C

SixHundred Fifty ik and Fity Six Paise Oniy) per Equity Share.

Based on the above facts and review of the PA, DPS and LOF, the IDC is of the opinion that the Offer Price.

of 659- (Rupees Six Huncred me Nie Onl) per Equiy Share offerd by e Acqurers: (0) 0

SEBI(SAST) ons;

by valuation s 2 656.56/- (Rupees

fairand reasonable,
A published copy of the recommendations of the IDC is also available on the SEBI's website at
www.sebi Target C

fthe Target C

i Open
Offer

minthe Open Offer.

Advi

13 | Details of if any.

There were no independent advisors appointed.

14 | Disclosure of Voting Pattern of the meeting in which
the open offer proposal was discussed

‘Allthe IDC Mernbers unarimously voted n favour of recommending tis offe proposal.

5 | Any other matter(s) to be highlighted

NIL

“Tothe bestofour
Regulations.”

Place: Mumbai
Date: October 01, 2022
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in all material respect, rue and correctand

Sdl-
For Acrow India Limited
Chairman of Committee of Independent Directors
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