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© REDUCTION OF COMPLIANCE BURDEN  Tndia’s steel industry now second biggest: PM

Pilferage stopped
through DBT: FM

Rent-seeking
minimised, says
Sitharaman

FE BUREAU
New Delhi, October 28

FINANCE MINISTER NIR-
MALA Sitharaman on Friday
said the Modi government
has been able to plug “pilfer-
age”byleveraging technology
to ensure direct benefit trans-
fer (DBT) to the needy.

Delivering the NT Rama-
rao memorial lecture in
Visakhapatnam, Sitharaman
also said the government has
greatly minimised the scope
for rent-seeking by
unscrupulous elementsin the
system by reducing the com-
pliance burden for India Inc,
especially small businesses
and individuals. “Today, one
of the major objectives of
good governance has been
achieved by the way we have
adopted technologyin ensur-
ing benefits reach the com-
mon citizens,” the minister
said.

Official data showed that
more than ¥24.8 trillion has
been transferred through
direct benefit transfer (DBT)
mode since 2013.Of this, the
transfer of 6.3 trillion took
place in FY22 alone,when, on
an average, about 9 million

e of the major
objectives of good
governance has
been achieved by
the way we have
adopted technology
in ensuring benefits
reach the common
citizens.”

NIRMALA SITHARAMAN,
FINANCE MINISTER

transactions were processed
daily.

Recently, the Interna-
tional Monetary Fund (IMF),
too, hailed India’s direct cash
transfer and similar social
welfare schemes that are
backed by technology as a
“logistical marvel”. “One
thing that is striking is the
use of the unique identifica-
tion system, the Aadhaar,”
said Paolo Mauro, deputy
director of the fiscal affairs
department of the IMF.

‘As for reducing the com-
pliance burden, PM Narendra
Modi recently said his gov-

ernment had scrapped about
2,000 archaic laws from the
British era that required busi-
nessmen to be sent tojail over
minor issues. Moreover, as FE
has reported, the government
is planning to axe or amend
about 110 archaic, and at
times bizarre, provisions in
35 laws relating to 16 min-
istries and departments
througha new Bill in thewin-
ter session of Parliament.

‘Help reduce logistics
costs’

Earlierin the day, speaking
at a separate event in Kaki-
nada in Andhra Pradesh,
Sitharaman called on states
to help cut logistics costs for
exporters by adopting a
multi-modal approach, as
envisaged under the PM
GatiShakti initiative.

The Centre recently came
out with a national logistics
policy thataims to reduce the
country’s logistics costs to
89%in fiveyears from the cur-
rent 13-14%.

“With better roads and
ports coming... electronic
facilitation for the customs
operations coming...surely,
the logistics element is being
addressed little bylittle. State
governments should also
spend some time to see that
logistics doesn’t become a

Foreign trade key to $30-trn GDP goal: Goyal

UNION MINISTER FOR com-
merce and industry Piyush
Goyal said in Kakinada, Andhra
Pradesh on Friday that foreign
trade would become a truly
defining feature thatwould help
India become a $30-trillion
economyin the Amrit Kaal.
“We have reached that
inflection point, we are at the

off.Ifwehavetheambitiontobe
atleast 10 times in the next 25
years...we are looking to cross
the $30-trillioneconomywitha
per capita GDP of $15,000,”
Goyal said.

Speaking as the guest of
honour after inaugurating the
third campus of the Indian
Institute of Foreign Trade-Kaki-
nada, with Union finance

cusp, totake

PRESS TRUST OF INDIA/
Surat, October 28

PRIME MINISTER NAREN-

DRA Modi on Friday said that
due to everyone’s efforts in
thelast eight years, the Indian
steel industry has become the
second largest in the world
and there is still immense
potential forexpansion in the
key sector.

Headded that Indiahasseta
target to double its crude steel
production capacity from 154
million tonne (mt) per annum
nowto 300 mt perannuminthe
next 9-10 years, in an

Inhis virtual address as the
chief guest at the ‘bhoomi
pujan’ of the expansion of
ArcelorMittal Nippon Steel
India’s (AM/NS India) flagship
plant at Hazira in Gujarat’s
Surat district, the PM said the
PLI (production linked incen-
tive) scheme has helped pave
the way for expansion of the
industryand given strength to
the Centre’s Atmanirbhar
Bharat initiative.

The PLI scheme is aimed at
‘making Indian manufacturers
globally competitive, attracting
investment in the areas of core
competency and cutting-edge

boost indij

The PM said the expertise
gained by India’s steel industry
in ingahigh-grade

ensuring efficien-
cies; creating economies of
scale; enhancing exports and
makingIndiaani tof

version of the alloy helped the
country make its first indige-
nous aircraft carrier, INS
Vikrant,with domestic capabil-
ityand technology.

Maha: Security

cover of 25 MVA
leaders removed
THE MAHARASHTRA GOV-

ERNMENT has removed “cate-
gorised” security cover of 25

the international supply chain.

“Due to this, we have suc-
ceeded in increasing the pro-
duction capacity of high-grade
steel and reducing its import.

?)(

PM Narendra Modi during his virtual address on Friday

The use of this high-grade steel
has increased in critical and
strategic applications. Before
you is the example of INS
Vikrant,”he said.

The PM said scientists of
DRDO (Defence Research &
Development Organisation)
developed the special steel
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used in the aircraft carrierand
Indian companies produced
thousands of metric tonnes of
the high-gradealloy.

ArcelorMittal
steel for bullet
train project

ARCELORMITTAL'S
ARMAMNS India s look-
ing to supply high-
strength special steel for
the proposed bullet train
projectin India.

AMNS India chair-
man Aditya Mittal on
Friday announced a
260,000-crore expan-
sion plan for his com-
pany’s plant based in
Hazira, Gujarat. PTI

production capacity of crude

made with indigenous capabil-

ity and technology. To promote

steel. W produce 154
mt of crude steel (peryear). Our
target is to achieve 300 mt pro-

duction henext9to

uch capabilit yhas

h:
nowset a target of doubling the

10years,”he said.

‘Centre committed to ensure every part of J-K gets durable road network’

PRESS TRUST OF INDIA
New Delhi, October 28

UNION MINISTER OF State for
Personnel Jitendra Singh on
Friday said it is the Centre's
firm commitment to ensure
everypartof ammuand Kash-

prime objective of the Pradhan
Mantri Gram Sadak Yojana
(PMGSY) s to provide connec-
tivity, by way of all-weather
road to the unconnected habi-
tations in rural areas.

mitment of present dispensa-
tion that every part of the
Jammu and Kashmir Union
Territory gets a durable road
network for rapid growth and
development, according to an
official

thegov-
ernment's initiatives towards

Defence Minister Rajnath

ber of them falling in the
Union Territories of Jammu
and Kashmir and Ladakh,
from Shyok village in Leh dis-
trict of Ladakh.

The projects are of vital
importance for the troops as
well as the civilians, said the

leadersof theMahaVikasAghadi  mir gets durable road network  strengtheningroad connectiv- ~ Singh on Friday dedicated 75 statement issued by the Per-
coalition of the Uddhav Thack-  forits rapid growth Hesaid the ity, he said it is the firm com-  projects to the nation,anum- sonnel Ministry.

eray-led ShivSena,NCPand Con- ]
gress,an ial said on Friday.

It means these leaders
would not have permanent
police security outside their
houses orescort.

‘The decisionwastakenafter
a fresh assessment of their

Quarterly revenue of % 36,237 Crore,

Robust free cash flow before

EXTRACT OF UNAUDITED CONSOLIDATED RESULTS FOR THE
QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2022

Quarterly EBITDA of % 8,038 Crore

Total Business
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195,835 Crore

Particulars

B 153559 Crore .

z
#

781,898 Crore

799,366 Crore

21.3%

781,661 Crore

A

17.4%

Tinsedied

burden on exporters, securityperception,the official up 21% Y-0-Y with EBTIDA margin* of 25% capex of ¥ 8,369 Crore
Sitharaman said. said. Those who lost security
(With PTlinputs)  cover includes several former (% in Crore, except as stated)
mb,‘;;fet m:eﬁ:fl[t; cover of s. . Quarter ended | Halfyear ended | Quarter ended
UddhavThackeray;the previous No. | Particulars 30092022 30.092022 30002021
chief minister, and his family
minister Nirmala Sitharaman,  hasbeen retained. 1 Revenue from operations 36,237 74,488 30,048
Goyal noted that foreign trade Thesecurity coverof Nation-
would becomea truly defining  alist Congress Party leader 2 | Net Profit for the period (before exceptional items, taxes, 4,130 11,390 7903
featurein theyears to come*as ~ Sharad Pawar and his family non-controlling interests and share in jointly controlled
weworkintheAmritKaalinthe  includinghisdaughterand Bara- entities and associates)
next 25 years and progress —matiLok Sabha MP: iya Sul
towards a developed India”, ined,but thatof 3 Net Profit for the period after exceptional items (before taxes, 4,364 1,624 7,806
Goyal said foreign trade some other NCPleaders includ- non-controlling interests and share in jointly controlled
was going to truly help in  ingJayantPatil,Chhagan Bhujbal entities and associates)
achieving the ambitious $30-  and jailed Anil D has — =
trillion target. —PTI  beenremoved. —PTI 4 Ngt Profit after taxes, r_\on-conlromr!g interests and share in 1,808 6,229 4,615
jointly controlled entities and associates
5 Total Comprehensive Income after non-controlling interests 1,512 7,687 4,434
[Comprising Profit (after tax) and Other Comprehensive
Income (after tax)]
6 | Paid-up equity share capital (Face value of 2 1 each) 372 372 3n
. Bandhan 7 Earnings per share after exceptional items ()"
Ba n k Basic 4.88 1679 1246
Diluted 4.85 16.69 1238

Growth driven by your trust

When trust becomes the cornerstone of a bond, a lot becomes possible.
As you partner with us in this journey of inclusive banking, our encouraging
growth story continues through yet another quarter. Our commitment
towards being a bank for all is steadfast, as we spread ourselves farther and
wider through the nation.
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OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022
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Regulation

Recuirements) Regulaticns; 2015, The full format of the Cluarterly/ Half yearly Resuls s availble on the wehsites of the Stock Exchargels) [wuw bsena com and

Place
Date

olkata
: October 28, 2022

For Bandhan Bank Limited

‘Chandra Shekhar Ghosh
Managing Director & CEQ

DIN: 00342477

Reserves excluding Revaluation Reserves as at March 31, 2022 was 2 65,011 Crore

Notes
1 Additional information on standalone financial results is as follows: (% in Crore, except as stated)
s. 5 Quarterended| Halfyear ended| Quarter ended
No. Particulars ‘30.09.2.022.‘ '30.09.2_022‘ ’30,09.2.021.‘
1 | Revenue from operations 16,878 34,657 14,975
2 Profit before tax 6,249 7,589 3937
3 | Profit after tax 6,126 7,800 3279
4 | Total Comprehensive Income [Comprising Profit (after 5934 8,664 3,283
tax) and Other Comprehensive Income (after tax)]
5 | Securities Premium Account 19,009 19,009 19,009
6 | Net worth (Total Equity) 67,517 67,517 76,683
7 Outstanding Debt 45,296 45,296 30,464
8 | Debt Equity Ratio (in times)* 0.67 0.67 040
9 Egrm’ngs per share after exceptional items - Basic and 16.47 20.97 8.81
Diluted ()"
10 | Capital Redemption Reserve 3125 3125 3125
11 | Debt Service Coverage Ratio (in times) (annualised) 2.61 261 1.89
12 | Interest Service Coverage Ratio (in times) 729 5.62 742

unmodified conclusion.

“Excluding copper custom smelting

“Not annualised

September 2022 filed with the Stock Exchanges under Re
Obligati )

vedantalimited.com.

Place : New Delhi

and Disclosure

Dated : 28 October 2022

Reserves excluding Revaluation Reserves as at March 31, 2022 was % 77,277 Crore

2 The above results of Vedanta Limited for the quarter and half year ended 30 September 2022 have been reviewed
by the Audit and Risk Management Committee and approved by the Board of Directors at their respective meetings
held on 28 October 2022. The statutory auditors have carried out a limited review on these results and issued an

3 The above is an extract of the detailed format of the financial results for the quarter and half year ended 30
egulations 33 and 52, as applicable, of the SEBI (Listing
2015. The full format of the Financial Results are
available on the Exchange websites, www.nseindia.com, www.bseindia.com and on the Company's website www.

By Order of the Board
Sunil Duggal
Whole - Time Di

2= vedanta

CIN no. L13209MH1965PLC291394
Regd. Office: Vedanta Limited, 1st Floor, ‘C’ wing, Unit 103, Corporate Avenue, Atul Projects,

OIL & GAS | ZINC-LEAD-SILVER | ALUMINIUM & POWER | COPPER | IRON ORE & STEEL

Website: www.vedantalimited.com

Chakala, Andheri (East), Mumbai-400093, Maharashtra

p Chief

financi@ldf.cp @ . in

e o U



7616
Rectangle


3T AHd U, TR I9d UPh T T S

. 2. W e, gag TER ZAET WHA A G
— T A AT wfmg  Aeel. T
TSR a G-I e [T AT 99 HIHG A 4o ®ald gEd a0 N eiR.
' e} P e e TR e, S W) . €T 21 QS e AR A

ferdteratt 5 Teh Y Sfon ] 2T USRAT Wehed B el RSt § wae Fo. o6 w6
Bl e el Tifeedt i e S, T ST 2T U YHedd RIS e et e, A Svararet
AR e TAF SCAT (e 1 (o1~ VT FheT IR et 318, e O] A A e
ST A FE A AR, |

S
mm.ﬁg&m,mm
T SRATE Sy FETE
A T ST A =,
TS T F L T
ST ST I

wﬁuﬁa@ﬁ' EcEic

TR
ST FO G AR, AR
A A A A

A FAEEEAHT
m%mwﬁﬁmmm
FENHE TR Wadd Si8. U fad 3

T L&
T T ST, S A e SR A

i AR o | e e e e,

:mmmm
Hogre e il
Hr Y W 3 S S AL T A 6 SEe

| S IR TG
Piﬂalm HERTEIAE HAH T

| e feeeta frdt e g

I HHATI TS
AT 3T STHT

3. YT 13, T, WA 4

Mmm 26 FA, W20,
3], TG AYRFZA

e SO HeA R =

B 0. WETENRIA SV

v e 23wt 01 M7 T

EE 3. W, FA 5. SR

IHIR : ¢ Tell 3. merder v o 3. e v
o, et b, T, Tnran ¢, R, T g0, @,
eSS 30 1. SR, AT 2R, U o, fremde
T e 0. I, A AR e, VAT SR HE 24, WM
R0, T 37, Fery, farer., (SR ST 3iHTT)

E.Tm.m

e (T 380-48%%)
ST SRV T S,
3033 A W, 30337 AT

el el B, A P
v o ofteg WerEREET

T“le

WA ST FIA S,
¢ g@@m 3000 It 3Tz
AHLR, 103X A I A

v s ¢ v, S, S s, s, S, 4, 9
T e, T, T A E 300 (WEETE fE,
3, vee oot 30 T 0 1) % o v

- (033) 344030, 3) T IR S fem e fidl, wele A, AR, e ufe, -
Ronenzon 3 A A, o Gl q, SR S s d s s
(xferé e ("t wEER T mmywﬂ?ﬁ

freran, W?‘WW]W Wﬁmmmww
e, e v B, i 1‘17 o - oo tor, T (533) ey, zeostan,
im{r \pémw P (033) 200333, T - (032)

T , Foramet wiuraen - st e

o e SRR FEE R AR | e, & A T B, TR
T A, A AT AR SO TREI e P ¥ | W Tren d9r SRUArEEt
TEU R AN O AV A IR F T e, S A | g S 7, S e we
S, 3 T e TR, e | e SR, S T T

BUY ONLINE;

www.zalimiotion.in | AMAZON | meesho |Fipart

QR £ l “E“ f
i Wt s frered s,

EXTRACT OF UNAUDITED CONSOLIDATED RESULTS FOR THE
QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2022

Quarterly revenue of ¥ 36,237 Crore, | Quarterly EBITDA of ¥ 8,038 Crore | Robust free cash flow before
up 21% Y-0-Y with EBTIDA margin* of 25% capex of ¥ 8,369 Crore

(% in Crore, except as stated)

TOREX
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For more information, please call or WhatsApp us: +91 977 921 4455 / care@torquepharma.com
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A Quarter ended | Half year ended | Quarter ended
No, | Particulars 30092022 30.09.2022 30.09.2021
1 Revenue from operations 36,237 74,488 30,048
2 | Net Profit for the period (before exceptional items, taxes, 4730 11,390 7903
non-controlling interests and share in jointly controlled
entities and associates)
3 | NetProfit for the period after exceptional items (before taxes, 4,364 11,626 7,806
non-controlling interests and share in jointly controlled
entities and associates)
4 | Net Profit after taxes, non-controlling interests and share in 1,808 6,229 4615
jointly controlled entities and assaciates
5 | Total Comprehensive Income after non-controlling interests 1512 7,687 4434
[Comprising Profit (after tax) and Other Camprehensive
Income (after tax)]
% | Paid-up equity share capital (Face value of ¥ 1 each) n 372 372
7 | Earnings per share after exceptional items (%)*
Basic 488 16.79 1246
Diluted 4.85 16.69 1238

Reserves excluding Revaluation Reserves as at March 31, 2022 was X 65,011 Crore

Notes
1 Additional information on standalone financial results is as follows o —
- . Quarter ended | Halfyear ended | Quarter ended
No. Particulars .3.0.012?22“ ;u.us.znzz__ ”.ﬂ!.!ﬁﬂn
1 | Revenue from operations 16,878 34,657 14,975
2| Profit before tax 6,249 7589 3937
3 | Profit after tax 6126 7,800 3279
4 | Total Comprehensive Income [Comprising Profit (after 5934 8,664 3,283
tax) and Other Comprehensive Income (after tax)]
5 | Securities Premium Account 19,009 19,009 19,009
6 | Net worth (Total Equity) 67,517 67517 76,683
7 | Outstanding Debt 45,296 45,296 30,464
8 | Debt Equity Ratio (in times)" 0567 067 040
9 Earnings per share after exceptional items - Basic and 16.47 20.97 881
Diluted (3)*
10 | Capital Redemption Reserve 3125 3125 3125
11 | Debt Service Coverage Ratio (in times) (annualised) 2.61 261 1.89
12 | Interest Service Coverage Ratio (in times)* 729 562 742

Reserves excluding Revaluation Reserves as at March 31, 2022 was ¥ 77,277 Crore

*Excluding copper custom smelting  *Notannualised

2 The above results of Vedanta Limited for the quarter and half year ended 30 September 2022 have been reviewed
by the Audit and Risk Management Committee and approved by the Board of Directors at their respective meetings
held on 28 October 2022. The statutory auditors have carried out a limited review on these results and issued an
unmodified conclusion.

3 The above is an extract of the detailed format of the financial results for the quarter and half year ended 30
Sememher 2022 filed with the Stock Exchanges under Regulations 33 and 52, as applicable, of the SEBI {Listing
ions and Disclosure 2015. The full format of the Financial Results are
ava«labtt on the Exchange websites, www.nseindia.com, www.bseindia.com and on the Company's website www
vedantalimited.com

By Order of the Board

Sunil
Whole - Time Director and Group Chief Executive Officer

Dated : 28 Octaber 2022
Place : New Delhi

OIL & GAS | ZINC-LEAD-SILVER | ALUMINIUM & POWER | COPPER | IRON ORE & STEEL
CIN no. L13209MH1965PLC291394 Website: www.vedantalimited.com

Regd. Office: Vedanta Limited, 1st Floor, ‘C' wing, Unit 103, Corporate Avenue, Atul Projects,
Chakala, Andheri {East), Mumbai-4000$3, Maharashtra
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