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FM(G growth seen
slowest in 4 years

Nielsen estimates 5-6% full-year growth in (Y20, down from 9-10 %

VIVEAT SUSAN PINTO
Mumbai, 30 April

he country’s ¥4.3-tril-
I lion fast-moving con-
sumer goods (FMCG)
market will see its slowest
growth in four years due to the
Covid-19 pandemic and lock-
down that has disrupted sup-
ply chains and consumer
behaviour.

A forecast by market rese-
arch agency Nielsen on
Thursday pegged FMCG
growth for the 2020 calendar
year in the range of 5-6 per
cent, half of what was estimat-
ed by it in January. Back then,
Nielsen had said that full-year
growth for 2020 would be in
the range of 9-10 per cent, in
line with the 2019 growth rate
of 9.2 per cent. FMCG growth
rates in 2018 and 2017 stood at
13.5 per cent each.

The markdown by Nielsen
comes as the lockdown drags
on in India, with an exit likely
in a phased manner. Contai-
nment zones are not likely to
see easing of restrictions as
Covid-19 cases continue to rise
in the country.

“All this means that the
April-June period will be the
worst-hit in terms of FMCG
consumption,” says Prasun Ba-
su, president, South Asia, Nie-
Isen. He estimates some recov-
ery in the second half of the
year, but says this may not be
enough to push up the overall
growth rate for 2020.

Inthe March quarter, FMCG
growth, according to Nielsen,
was 5.3 per cent excludmg e-
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since the lockdown began (par-
tially) from mid-March onw-
ards. While January and Febr-
uary saw FMCG growth at 6.4
per cent, the month of March
saw growth fall to 3.3 per cent,
Basu says.

Q2 of calendar year 2020
will show the full impact of the
lockdown, a point articulated
by global and local FMCG fir-
ms, including names such as
Unilever, Procter & Gamble,
Nestlé, Coca-Cola, PepsiCo,
Godrej Consumer (GCPL) and
Marico.

Some CEOs have said a re-
vival in the second half will
depend on the extent to which
i i is ined. “Thi:

are added, the growth rate
improves to 6.3 per cent for the
quarter, in line with the esti-
mate the market researcher
had made last month.
However, as Nielsen as well
as industry experts say, the full
Covid impact does not show in
the January-March period,

could be a story of two halves,
depending on how long the cri-
sis lasts,” says Vivek Gambhir,
managing director and chief
executive officer, GCPL.
“From a planning point of
'view, what we are assuming at
GCPL is that the impact of the
virus will be acutely felt in Q1 of

FY21 (April-June) and there
could be some impact in Q2
(July-September) as well. But,
if the crisis subsides then you
could see the second half (of
FY21) being very different from
the first,” he said.

‘Among categories that have
taken the biggest hit in the
March quarter are home and
personal care, says Nielsen.
Clubbed as non-foods, this seg-
ment, says Nielsen has fallen to
1.8 per cent in terms of growth
rate (in January-March) versus
3.8 per cent in the December
2019 quarter.

In March, for instance, says
Basu, non-foods saw negative
growth (-0.8 per cent), pointing
tothe hit that discretionary spe-
nding has taken during the Co-
vid crisis. Foods, on the other
hand, saw growth of 6.2 per cent
in March, while the quarter
(January-March) saw growth of
7.8 per cent, marginally lower
than the 8.3 per cent growth
seen in the December quarter.
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A month afterlockdown, autodealers
makingfirst moves togetback to biz

SHALLY SETH MOHILE &
SURAJEET DAS GUPTA
MumbailNew Delhi, 30 April

After a completely dry April,
which is expected to see retail
and wholesale sales at zero or
near-zero levels for the first time
in India’s 78-year history, the
auto sector is making the first
moves to get back to business.

Dealers located in green
zones as specified by the gov-
ernment are applying for per-
mission under the Shops and
Establishments Act to reopen
their showrooms.

India’s top two carmakers,
Maruti Suzuki India and Hyu-
ndai Motor India, have already
opened a few dealer and service
centres and many more are
awaiting permission. Otherslike
‘Tata Motors, Honda Cars India,
Volkswagen, Toyota Kirloskar,
have sent out standard operat-
ing procedures (SOPs) that are to
be followed before operations
commence.

R C Bhargava, chairman of
Maruti Suzuki, said: “As they are
all part of the Shops and Est-
ablishment Act, anumberof our

dealers h: gt

toopen their outletsin the green
zone. It’sa positive development
asmost of them have a cash flow
issue. This can be partly eased
once they start selling and also
completing earlier bookings.”

Bhargava added that while
manufacturing of cars could
wait a few days, it was impor-
tant for 1. “Whatis

Anincentive-based scrappage
scheme for commercial vehicles
(QVs) older than15 years, coupled
witharebate in goods and serv-
icestax (GST), road tax or registr-
ation charges, could help give a
boostto demand says\fplr\
Sondhi, tor &

Ashok Leyland MD & CEO: Scrappage
3 policy would give demand a boost

dinghalt. Commercial vehicles
areallifeline forany country's
economy, as theytransportgo-
odsand are an integral partof
publictransport, he said. “Itis
imperative thatthe demand for
commercial vehicles be trigge-

and SOPs. “We have developed
and shared a new, comprehen-
sive set of SOPs for engagem-
ent,” said aspokesperson. These
guidelines are in line with the
government-mandated norms.
It is imparting virtual training
toits dealers on the SOPs.
Honda Cars, too, is preparing
for the days ahead, said Rajesh
Goel, semorvlce -president, sal-

chiefexecutive, Ashok Leyland.
He said commercial vehicle sec:
tor, whichwasalready strugg-

red. Anincentive-| rap-
page scheme, with incentivesin
theform of arebate in GST, road
taxor: reglstratlon chargeswould

ling before

pgiv aboost,"

demic, had now c grin-

‘Tarun Garg, director of sales,
marketing and service at Hyu-
ndai Motor India, said the per-
missions given by a few state
governments and local author-
ities would set the pace for deal-
ers to make adequa(e prepara-

TE

patched 500,000 masks and
hand sanitizers.

‘Cumulatively, Hyundai dea-
lers have an inventory of 50,000
units. This will help in meeting
demand till the firm restarts
production after necessary app-
rovalsand hesaid. A

ing full-fledged
operations. “This will not be a

the point of producing if dealers
are closed? Most of them also
have inventory which they have
to clear.” The company has an
inventory of over 130,000 units
atits 1with dealers.

. Itwill be agrad-
ual process,” said Garg.
Hyundai has also shared
comprehensive guidelines with
its channel partners and has
been imparting virtual training.
Asaone-time support, it has dis-

Volkswagen India group execu-
tive said the firm’s dealerships
would open up after the lock-
down as most of its dealers were
located incities that were in the
red zone. Tata Motors, too, is
using the time before dealer-
ships open, to issue guidelines

esand “Keepingthe
morale of the dealerships high is
important at this point.”
Honda is in the process of
mapping its network — which
zone do they fall under, how
each outlet will meet manpow-
errequirements, etc. Depending
on guidelines, its channel part-
ners will resume operations. It,
too, has shared SOPs with the
partners. Puneet Gupta, associ-
ate director at IHS Markit, points
out that automotive retail will
undergo a complete change in
the post Covid-19 world as cus-
tomer needs and expectations
will be very different. “For now,
they will be a lot more depend-
ent on carmakers for guidance
and support,” said Gupta, add-
ing that they cannot afford any
missteps once they open up.

Tech Mahindra Q4

Recommendsfinal dividend at35 apiece

SALISHWAR
Mumbai, 30 April

IT services company Tech
Mahindra on Thursday missed
the profit estimates for Q4FY20
on higher employee costs and
one-time impairment charge
even as the company said it was
expecting recovery in demand
in the medium term.

The Pune-headquartered
firm reported 3804 crore in con-
solidated net profit in the March
quarter (Q4FY20), a decline of
29.1 per cent on year-on-year
(YoY) basis. On a sequential
quarter basis, it dropped 30 per
cent. The company took an

impairment charge of ¥217.5
crore during the quarter for writ-
ing off goodwill and non-cur-
rent assets.

Revenue for the quarter
stood at 9490 crore, a growth
rate of 6.7 per cent YoY, though
it fell 1.7 per cent sequentially. In
dollar terms, revenues stood at
$1,294.6 million, adecline of 3.3
per cent QoQ.

The operating margin con-
tracted 200 bps to 14.2 per
cent— lowestin 10 quarters. The
new deal wins stood at $3.7 bil-
lion for the full year. The board
has declared a final dividend of
5 per share, subject to approval
at the forthcoming annual gen-

net profit falls 29% to X804 cr

SCORECARD

YoY change (%)

per cent YoY and 9.2 per cent
QoQ. Rupee revenues, howev-
er, was expected to grow 2.6 per
cent QoQ to¥9903 crore. “Inan
anticipation of events associat-
ed to the pandemic and lower
utilisation levels, we have tak-
en a provision of around 100
bps. However, we don't expect
the provisioning to continue fur-
ther due to strong deal wins in
said Manoj Bhat, chief

financial officer, Tech Mahindra
The

QoQ change (%)

Net profit (¥ ) 804

YoY change (%) -29.1

QoQ change (%) -30
Operating margin (%) W2 Q4
Yoy ( -420

QoQ change (bps) -200

Source: Company

eral meeting. The numbers fell
short of Street expectations on
the profit front. ICICI Securities
expected the PAT (profit after
tax) at ¥1,0404 crore, down 8.1

full-year rev-
enue stood at $5,181.9 million
the whole of FY20 —agrowth of
5.6 per cent in constant curren-
cy terms. Net profit for the year
rose 6.3 per cent to¥4,033 crore.
Operating margin stood at 15.5
per cent, a contraction of 270

bps compared to last year.

“The Covid-19 pandemic has
brought an unprecedented
change in the business model
for the IT industry. While the
demand traction seen through
the first three-quarters of FY19-
20 has reversed in Q4, we expect
that the focus on digital trans-
formation, remote working, and
network modernisation will
recover in the medium term,”
said C P Gurnani, chief execu-
tive officer.

The headcount stood at
125,000 at the end of March
quarter, up around 4,100 com-
pared to the corresponding peri-
od last year. The company has
also decided to stall wage hikes
for the next six months.

SoftBank sees
wider loss of
$8.4 billion
on WeWork
writedown

BLOOMBERG
30 April

SoftBank Group Corp. fore-
cast a net loss for the fiscal
year ended in March of 900
billion yen ($8.4 billion),
revising its prediction from
about two weeks earlier large-
1y because of a deterioration
in the business of office-shar-
ing start-up WeWork.

The Japanese company
made the announcement in
astatement Thursday, citing
more than 1 trillion yen of
non-operating losses from
investments held outside of
its $100 billion Vision Fund.
It had previously said its net
loss would total about 750
billion because of write-
downs in the value of invest-
ments both inside and out-
side the Vision Fund.

Founder Masayoshi Son
has been struggling with the
impact of the coronavirus on
the portfolio of start-ups he
has backed in recent years,

from WeWork to Uber Tech-
nologies.
Companies such as

Brandless have shut down,
while others like Zume Pizza
have laid off workers and re-
vised business plans. Sate-
llite operator OneWeb filed
for bankruptcy last month.
Son bet heavily on the so-
called sharing economy, in
‘which start-ups help people
split the use of cars, offices
and homes. Those business-
es have been hammered by
the pandemic that has dis-
couraged much direct
human interaction.
SoftBank is scheduled to
report final earnings for the
fiscal year on May 18. Soft-
Bank shares rose 2.9 per cent
in Tokyo trading, in line with
the Japanese stock market.
“Son is getting the bad
news out there, and the mar-
ket seems to approve,” said
Justin Tang, head of Asian
research at United First
Partners. “Everyone is look-
ing forward to a lifting of
lockdowns and easing back
to normality. It also helps
that SoftBank is out there
buying its own shares.”

NOTICE-CUM-ADDENDU!

Extension of Period for Temporary Change in Cut-off Timing of the Schemes of Kotak Mahindra Mutual Fund:

Notice is hereby given that, in the light of RBI Press Release dated April 30, 2020 on extension of time line for amended trading
hours of various RBI regulated markets ill further notice and SEBI's email dated April 30, 2020, it has been decided that the Cut-off
timings for both subscription and redemption in the schemes of Kotak Mahindra Mutual Fund as already informed vide notice
dated April 06, 2020, and April 17, 2020 are extended til further notice by RBI. The details of Cut-off timing are given as under:

Schemes Cut-off timing for Subscription | Cut-off timing for Redemption
For Kotak Liquid Fund and Kotak Overnight Fund 1230pm 1.00pm
For Schemes other than Kotak Liquid Fund and 100pm 100pm

Kotak Overnight Fund
Al other provisions of various SEBI Circulars related to applicability of NAV in case of both subscription and redemption shall
remain unchanged.
Al other terms and conditions of the Scheme Information Document (SID)/Key Information Memorandu (KIM) of the schemes
remain unchanged. This addendum forms an integral part of the SID / KIM of the Schemes, as amended from time to time.
For Kotak Mahindra Asset Management Company Limited
Investment Manager - Kotak Mahindra Mutual Fund

Sd/-
Mumbai Nilesh Shah
April 30, 2020 Managing Director

Any queries  clarifications in this regard may be addressed to
Kotak Mahindra Asset Management Company Limited
CIN: UB5991MH1994PLCOB0009 (Investment Manager for Kotak Mahindra Mutual Fund)
Mumbai 400097. Phone Number: 022 - 66056825  Email: com * Website
Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Extract of Audited Consolidated

Tech Mahindra Limited

Financial Results of

Tech Mahindra Limited and its subsidiaries for the quarter
and year ended March 31, 2020.

Tech

Mahindra

6th Floor, Kotak Towers, Building No. 21, Infinity Park, Off: Western Express Highway, Goregaon - Mulund Link Road, Malad (East),
kotak.com

VEDANTA LIMITED
: MH1965PLC:
'C’ Wing, Unit 10

% vramdormmg elements

NOTICE TO EQUITY SHAREHOLDERS

Sub.: Transfer of Equity Shares of the Company to Investor Education & Protection Fund (IEPF)

Notice is hereby given pursuant to the provisions of Section 124(6) of the Companies Act, 2013 read with the Investor

Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 noified by the Ministry of

Corporate Affairs as amended from time to time (the Rules"), that the Company is required to transfer all shares wherein

dividend is unpaid / unclaimed for a period of seven consecutive years by the sharefolders of the Company to Investor

Education and Protection Fund (IEPF). In case where there is a specific order of Courtor Tribunal or Statutory Authority

resraining any transfer of such shares and payment of dividend or where such shares are pledged or hypothecated under

the provisions of the Depositories Act, 1996 or shares have already been transferred, the Company shall not transfer such
shares to the Fund,

As per the Rules, the individual notices required to be sent to the respective shareholders informing them regarding

transfer of shares, are being sent at thir registered addresses at the earliest possible. Full details of such sharefolders

and their shares which are due for ranser to the IEPF are made available on the website of the Company Le.
www.vedantalimited.com.

Accordingly, itis requested to the sharefolders of the Company to submit a witten requestlapplication to the Company and

Jorthrough the Company's Registrar & Transfer Agent, Mis KFin Technologies Private Limited (KFin) towards ciaiming the

unpaid | unclaimed dividend from the Financial Year 2012-13 onwards.

In case the Company does not receive any communication from the concerned shareholders by June 25, 2020 or such

other date as may be extended, the Company, with a view to comply with the requirements as set out n the Rules, shall

transfer the shares and unclaimed dividend amount to the IEPF Authority without any further notice as per the procedure
laid by IEPF Authorty.

In case the shares are held:

+ In Physical form, the Company shallissue new share certficate(s) in ieu ofthe original held by you for the purpose
of transfer to IEPF as per the Rules. Subsequently, the original share certficate(s) in name of the respective
sharefolder(s) shall stand(s) cancelled and shall be deemed non-negotiable.

+ In Demat form, the Company shall directly transfer the shares to the Demat account of IEPF Authority by way of
corporate action executed with the help of the Depositores.

The concerned shareholders may note that they can claim such transferred shares along with the dividend(s) from the

IEPF Authority by submitting an online application in IEPF-5 Form and complying with the necessary procedures as

prescribed by the Rules on the website of wwwiepf.govin

Please note that no claim shalllie against the Company in respect of unclaimed dividend amount / shares transferred to

IEPF pursuant o the Rules.

Atul Projects,
Phone No. +9'

For any queries on the subject matter,

) You may contact the Registrar & Transfer Agent(s): Mis KFin Technologies Private Limited, Unit: Vedanta Limited,
Karvy Selenium Tower-B, Plot 31-32, Financial District, Gachibowli, Nanakramguda, Hyderabad ~ 500 032, Tel: +91
4067162222; Email ID: elnward.ris@kfintech.com.

b)  Members may also wite to the Company at the registered office or send an e-mal to comp.sect@vedanta.co.n

For Vedanta Limited
Place : Gurugram Prerna Halwasiya

Date : May 1, 2020

Website: mail: in

Registered Offco: Gateway Buiing, Apollo Bunder, Mumbai 400 001

CIN: LB4200MH1686PLC04 1370

Revenues for the quarter at Rs. 94902 Mn, up 6.7% over previous ye:
Rs. In Million
N Quarter ended Year ended Quarter ended
Sr.No Particulars March 31, 2020 March 31, 2020 March 31,2019
1 Total Revenue from Operations (Net) 94902 368677 88923
2 Net Profit before tax 9656 50578 14801
3 Net Profit for the period after tax 8039 40330 11325
(Share of the Owners of the Company)
4 Total Comprehensive Income for the period 6592 37917 12090
(comprising Profit for the period after tax and
Other Comprehensive Income after tax)
5 Equity Share Capital 4359 4359 4437
6 Total Reserves 213772 213772 198407
7 Earnings Per Equity Share (Rs)
- Basic 9.21 46.21 12.77
- Diluted 9.14 45.85 12.58
Additional i 1on financial results is as follows: Rs. In Million
" Quarter ended Year ended Quarter ended
Particulars March 31,2020 | March31,2020 | March 31,2019
Revenue from Operations 75719 292254 70731
Profit before tax 15175 53322 12908
Profit after tax 13918 45345 9804

w N

IS

o

£y

Date : April 30, 2020
Place : Mumbai

Notes :

The above is an extract of the detailed format of the Standalone and Consolidated Financial Results for the

quarter and year ended March 31, 2020, filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone and

Consolidated Financial Results for the quarter and year ended March 31, 2020 are available on the Stock

Exchange websites. (www.nseindia.com/www.bseindia.com) and the Company's website at the web-link:
. PGS

ps:

The Board of Directors has recommended a final dividend of Rs. 5/- per share on face value of Rs. 5/- (100%).
The quarterly and yearly financial results have been reviewed by the Audit Committee and taken on record by the

Board of Directors in its meeting held on April 30, 2020.

The Company based on its annual impairment assessment of the goodwill outstanding in the books of accounts
and the underlying cash generating unit (‘CGU’) to which the goodwill is allocated, assessed the recoverable
amount of certain CGUs to be lower than their carrying value. Consequently the Company recognized an
impairment of INR 2175 Million in statement of profit and loss for the year ended 31 March 2020.

Effective April 1, 2019, the Company adopted Ind AS 116 "Leases", applied to all lease contracts existing on April
1, 2019 using the modified retrospective method and has taken the cumulative adjustment to retained earnings,

on the date of initial
adoption of this standard is not significant on lhe profit for the period and earnings per share.

information have not been restated. The effect of

The Auditors have issued an unqualified opinion on the Standalone and Consolidated results and have invited
attention to certain matters (Emphasis of Matters). The Emphasis of Matters are on account of the financial
iregularities committed by the promoters of erstwhile Satyam Computer Services Limited (SCSL) before it was
acquired by the Company and certain other related matters. SCSL was amalgamated with the Company in June
2013. The Emphasis of Matters and the Management Response on the same are available as part of the detailed
Regulation 33 formats posted on the Stock Exchange websites (www.nseindia.com/www.bseindia.com) and

the Company's website (www.techmahindra.com)

Company Secretary & Officer

C. P. Gurnani
Managing Director & CEQ
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NOTICE © kotak

NOTICE is hereby given that Pursuant to Regulation 59 of SEBI (Mutual Funds) Regufations, 1998, the unaudited half-yearly
Mutual Fund for the half year ended March 31, 2020is hosted on the
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website of the Katak Mahindra Mutual Fund viz. assetmanagement_kotak.com.

For Kotok Mahindra Asset Management Gompany Limi
Tevcsiman Mamager - Wi Maners Mo Fand
Mumial ilesh Shah
30,2020 Managing Diractor
At Any queries / clarfioations in this repard may be addresse to: o
Kotak Mahindre Assel Management Company Limied
o 0080009 forKotak Wahina Mutial Fund)
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IDFC MUTUAL FUND

Nnumm;&ﬂmnﬂummhsm {ey
Memorandum (KIM) of the schemes of IDFC Mutual Fund (the Fund)
Extension for Change in cut-off timings for subscription and redemption in mutual fund schemes:
Investors arc requested to refer addendum no. 10 of 2020 and 11 of 2020 regarding change in cut-off
timings fur wbwr:nlloﬂ ﬂnd n:dclnplwn in mum.ﬂ fund schemes. SEBI vide its communication dated
April 30, 24 ity of revised cut off timings till further notice.
lmc«mmrc roquested to takie note ofthe below cut-ofFtimings applicable ll further notice:

RS
i d% T wm fafaw
el HH & AEeAT
wifee wiferehT ST wefw e
FreATRE AT ATl
A9ft greft wroft

qavaTst faehm-

Hagd 2041 HE o AT
23 fomm &t am 208 wEA
¥¢ I 0%} Wed &3
o W gee TRv ol
RV o 335 A, W
e Heled IS
233 Rl e weht 3R, T
SARE o T
T BV T, AREH, =
2 fommft T F W gE
TEUR T 3¢ e awi
| A i fEee
H IR

SITRY Uiefi STvaT=aT 9
QNfRIAT HIRIATHT TRTOT

wiafasft
o TRAR - I dreE
ST G WA B
A A A AT g
A @IS T 3T
TE TG, A1 5H Teame uh
dieft sufriewme e

afen o3 deffa e s

CANARAROBECO

wem Canara Robeco Mutual Fund

Investment Manager : Canara Robeco Asset Management Co. Ltd.

Construction House, 4th Floor, 5, Walchand Hirachand Marg, Ballard Eslate Mumbai 400 001,
Tel.: 6658 5000 Fax: 6658 5012/13 www. 071003

NOTICE-CUM-ADDENDUM NO. 06

Precautionary measures taken against Coronavirus issue in respect of Canara Robeco Mutual Fund -
Goa Branch

Investors are requested to note that, AMFI vide its notice dated 22" March, 2020 has issued a directive,
recommending all mutual funds to implement social distancing measures and keep their branch offices
closed. It was thereby decided that Canara Robeco branches will be temporarily closed with effect from
Monday 23¢ March 2020 till further notice.

Since, there is no active case of Covid-19 in the state of Goa, it has been decided to recommence the
operational activities of Goa branch of Canara Robeco Mutual Fund with effect from 28" April, 2020.

All the other provisions of the SID/ KIM of the schemes ul'(he Fuud | except asspecifically modified
herein above, read with issued from tit

This addendum forms an integral part of the SID/ KIM oflheuhemw of the Fund, read with the
addenda issued from time to time.

Place : Mumbai

Date - April 30,2020

ject to mar readall sc Tully

BHARDSA APNO KA
HDFC Asset Management Company Limited
A Joint Venture with Standard Life Investments
CIN: L65991MH1999PLC123027
Registered Office: HDFC House, 2nd Floor, H.T. Parekh Marg, 165-166, Backbay Reclamation,
Churchgate, Mumbai - 400 020. Phone: 022 66316333 * Toll Free Nos: 1800-3010-6767 / 1800-419-7676
Fax: 022 22821144 « e-mail: cliser@hdfcfund.com * Visit us at: www.hdfcfund.com

NOTICE-( CUM -ADDENDUM to the Scheme Information Document(s)(“SIDs”) /
Key (“KIMs”) of of HDFC Mutual Fund
EXTENSION OF TEMPORARY REVISION IN UNIFORM CUT-OFF TIMINGS FOR APPLICABILITY
OF NET ASSET VALUE (NAV)

NOTICE is hereby given that as per SEBI communication dated April 30, 2020, the temporary revision
in cut-off timings for applicability of NAV for the Schemes of HDFC Mutual Fund (“the Fund”) as

communicated vide our Addendum dated April 16, 2020 has been extended fill further notice.
Thus, the temporary revised cut-off timing continue to be as follows:

In respect of iptions / pi (including switch-it )
e For HDFC Liquid Fund and HDFC Overnight Fund - 12:30 p.
e For Schemes other than HDFC Liquid Fund and HDFC Ovsmlgm Fund - 01:00 p.m.
In respect of redemptions (including switch-outs)
e For all schemes including HDFC Liquid Fund and HDFC Overnight Fund - 01:00 p.m.
All other provisions relating to applicability of NAV for subscription / purchase, switches and redemption
mentioned in the SIDs and KIMs of the Scheme(s) shall remain unchanged.
All other terms and conditions of the Scheme(s) remain unchanged. This addendum forms an integral
part of the SID(s) and KIM(s) of Scheme(s) of the Fund as amended from time to time.

For HDFC Asset Management Company Limited
Place : Mumbai Sd/-
Date : April 30, 2020 Authorized Signatory
MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME
RELATED DOCUMENTS CAREFULLY.

ip < For and on behalf of Canara Robeco Asset Management Company Ltd.
ForLiquid ,mmvm,w Funds 1230pm (Investment manager for Canara Robeco Mutual Fund)
Forother than Liguid and Ovemight Funds 01:00p.m Date: 30-04-2020 o sd-
In case of redemptions: Cutofftimings Place: Mumbai Authorised Signatory
For Liquid and Overnight Funds 01:00p.m Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
Forother than Liguid and Overmight Funds H1:00p.m
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