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BJP manifesto to focus on
more jobs, infra growth

SHRUTI SRIVASTAVA &
BIBHUDATTA PRADHAN
New Delhi, April 5

THE BJP WILL pledge to build
new roads, ports and airports,
create additional jobs and im-
prove the ease of doing busi-
nessin its manifesto,as it seeks
toretain power.

‘The BJPwill also promise to
take its flagship programs —
providing toilets, electricity
connections, houses, cooking
gas, crop insurance and loans
forsmall businesses — to more
beneficiaries by allocating ad-
ditional resources, said K]
Alphons, a member of the
party’s manifesto committee.

“The big thrust is going to
be on innovation, education,
ease of doing business, creat-
ing more jobs,” said Alphons,

Prime Minister
Narendra Modi

minister for tourism, in an in-
terview.“Oneof the focus areas
will be providing basic infra-
structure”

BJP, which is leading in
opinion polls, is offering com-
petitive giveaways to stave off
achallenge from the main op-

None of Pak F-16
jets missing: Report

PRESS TRUST OF INDIA
Washington,/New Delhi, April
5

AUS COUNTof Pakistan’s F-16
fighter jets has found that none
of them are missing,contradict-
ing India’s claim that one of its
war planes downed a Pakistani
F-16 during an aerial dogfight
on February 27,aleading Amer-
ican magazinereported, even as
the TAF on Friday stuck to its
stand and said it had conclusive
proof.
‘Two senior US defense offi-
cials with direct knowledge of
thesituation told the Foreign Pol-
icy magazine that US personnel
recently counted F-

ceptsshowed that two pilots had
ejected after the aerial engage-
ment and one of them was ad-
mitted to a Pakistani hospital.
‘When theincident occurred, In-
diaasked the US government to
investigate whether Pakistan's
useof the F-16 against India vio-
lated the terms of the foreign
military sale agreements.

The IAF on February 28 dis-
played pieces of the AMRAAM
missile, fired bya Pakistani F-16,
as evidence to "conclusively"
prove that Pakistan deployed
US-manufactured F-16 fighter
jets during an aerial raid target-
ing Indian military installations
inKashmir.

In the Pakistani

16s and found none of the
planes missing.“The findingsdi-
rectly contradict the account of
Indian Air Force officials, who
said Wing Commander Abhi-
nandan Varthamanmanaged to
shootdown a Pakistani F- 16be-

military Fridaycalled on Indiato
"speak the truth" about the"ac-
tual losses" in an aerial dogfight
between theair forces of thetwo
countries.

Pakistan military spokesper-
son Major General Asif Ghafoor
said it

fore his own plane
byaPakistani missile;” thereport
said on Thursday.

“Itispossiblethatin theheat
of combat, Varthaman, flyinga
vintage MiG-21 Bison,gotaloclc
on the Pakistani F-16, fired,and
genuinely believed he scored a
hit,”the report said.

Thereportsaid evidencealso
suggested that Pakistan’s F-16s
wereinvolved in the aerial battle
with the IAFand only the F-16
can shoot a US-made AIM-120
air-to-air missile.

Reacting to the report, The
Indian Air Force on Friday as-
serted that it had shot down an
F-16 aircraft of the Pakistan Air
Forceon February 27 duringaer-
ial combat. In a statement in
New Delhi, the IAF said, “during
theaerial engagement,one MiG
21 BisonofthelAFshotdownan
F-16in Nowsherasector””

TAF sources also said it has
conclusive “circumstantial evi-
dence’,includingwireless inter-
cepts, signals and graphic cap-
tures from airborne warning

1 (AWACS)and

on“false claims”, including the
second aircraft shot down by
Pakistan.“Truth always prevails.
Time for India to speak truth
about false claims and actual
losseson theirsideincluding the
second aircraft shot down by
Pakistan,” Ghafoor said.

Accordingtothe Foreign Pol-
icy magazine, Pakistan invited
the US fo physically count its F-
16 planes after the incident as
part of an end-user agreement
signedwhen the foreign military
salewas finalised.

Someof theaircraftwerenot
immediately available for in-
spection dueto the conflict,soit

position Congress party,led by
Rahul Gandhi, which

houses, toilets, electricity and
healthcare,” said Alphons.

inits
rid India of poverty by 2030by
providing income support to
the poor, waiving farm loans
and creating jobs.

With elections poised to
startin days, the BJP-which s
yet to announce its manifesto
— is banking on the support of
around 220 million Indians it
says have directly benefited
from the government’s flag-
ship programs, as well as a
%75,000-crore ($10.8 billion)
income support program for
small farmers and lower taxes
for middle-class.

“Our big focus is on job cre-
ation. Ourfocus will be to allo-
cate largest amount of money
to poor people to build a basic
foundation for their lives like

“Congresswr y
10years. Butfor the Modi gov-
ernment, that’s not how it
works. Every idea that we have
taken upworks”

Indiaimproved its ranking
by 23 spots in the World
Bank’s 2019 Ease of Doing
Business survey to 77th place
among 190 countries. Still,
Modi has been criticised by the
Opposition for not fulfilling
his promise of creating 10 mil-
lion jobs each year — a pledge
that helped him win over In-
dia’s youth in the 2014 elec-
tion. The ruling party denies
this charge.

Elections will take place in
seven phases between April 11
and May 19. Results will bean-
nounced on May 23.

Mills to pay interest
on delayed cane
payments for
2012-15: UPto HC

DEEPA JAINANI
Lucknow, April 5

IN A MAJOR development for
the sugar industry in Uttar
Pradesh, the state government
on Friday filed a compliance re-
port and assured the Allahabad
High Court (HC) that the sugar
mills in the state would pay an
interest on delayed cane pay-
ments for the 2012-15 sugar
seasons.

case, farmerswere basically sup-
plymgcane tomillat: zero inter-

Priyanka
Gandhi
charms but
may struggle
to win votes

DEVJYOT GHOSHAL
Ayodhya, April 5

SATURDAY, APRIL 6, 2019

Central Bank of Bahrain
plans to launch regulations
for web aggregators

CHIRAG MADIA
April 6

PRIYANKA GANDHI VADRA
became the latest member of
India’s storied Nehru-Gandhi
dynasty to enter politics in Jan-
uary, but the boost she brings
the opposition campaign may
not turn the tide against Prime
Minister Narendra Modi, polls
show.

After years of speculation,
the charismatic Vadra joined
Congress to help its leader, her
brother Rahul, in general elec-
tions that begin next week,
pitching the party and regional
groups against BJP-led National
Democratic Alliance.

Congress hopes the fourth-
generation siblings of a dy-
nasty that ruled Indla for
decades after i

THE CENTRALBANK of Bahrain
is planning to come out with in-
surance webaggregators regula-
tions and is looking to use some
of the India’s framework for
their own policies.

In regards to insurance sec-
tor, Central Bank of Bahrain is
also opened to attract new play-
ers to their countryand pushing
insurers to use more technolo-
gies in settling claims.

Yasmeen Al-Sharaf, head of
FinTech & Innovation, Central
Bank of Bahrain, said,“We always
benchmark our regulations to
international best standards.
When it comes to insurance sec-
tor, India has got very good reg-
ulatory framework for web in-
surance ‘which we

from Britain in 1947 and is
still revered by many will help
energise its ranks and counter
Bharatiya Janata Party (BJP).
In the run-up to the elec-
tion that starts on Thursday,
the 47-year-old Vadra has
spent hours campaigning in
cars, trucks and even a boat, to
woo voters in northern Uttar
Pradesh, which sends more
lawmakers to parliament than
any other Indian state.
Reuters followed her at two

est,even 1gat10-
15% or more themselves," the
HChad stated, while upholding
the power of the cane commis-
sioner/state to waive the inter-
estunder thestateAct.

The HC had quashed the
Cabinet decisions whereby the
interest amount to be paid by
the mills to cane growers was
waived, saying the waiver was

filed beforean ~ arbitraryas g inter-
Allahabad HC Bench, UP cane  estwas not protected.
commissioner Sanjay The Opposition has blamed

Bhoosreddy said while profit-
making sugar mills would pay
aninterest of 12%on their dues
to farmers, loss-making units
‘would have to pay an interest of
7%.

According to the cane com-
missioner, of the 119 sugar
mills operational in the state
during those years, around 10
were profit making while the
rest were loss making. Giving a
roughestimate, hesaid thetotal
payout on sugar companies
‘would amount to ¥2,000 crore
approximately.

‘This development comes at
a time when the UP sugar in-
dustry is reeling under a huge
crisis,with cane dues mounting
to gigantic proportions of
39,988 crore for the current
season, as on April 4, due to a
glutin thedomesticsector,lead-
ing to huge inventories, com-
bined with nosediving sugar
prices.

Friday’s assurance by the
canecommissionercomes after
VM Singh, national convenor of
the All India Kisan Sangharsh
Coordination Committeefileda
contempt petition in the Alla-
habad High Court against non-
compliance of the court's order
issued on March 9, 2017, in
which he claimed that cane
dues of the farmers had been
paid for the threeyears — 2012-
13,2013-14 and 2014-15 by

tookL

sugar but the pay-
toaccount forall of thejets,one  ment was delayed beyond the
USofficial said. 15 days,and therefore, as per the

But now the count has been
completed,and “all aircraft were
present and accounted for,” the
official said.

“AUS count of Pakistan’s F-
16 fleet has found that all the
jets are present and accounted
for, a direct contradiction to In-

ia's claim that it shot downone

electronic signatures to con-
clude that the F-16 jet was shot
down during the aerial combat.
Sources said electronic signals
from the F-16 aircraft, which
wasengaged byan Mig 21 Bison
ended abruptly,confirming that
it crashed afterbeing hit.

IAF sources said radio inter-

of the fighter jets during a Feb-
ruary clash,” Lara Seligman of
themagazine reported.

The count of the F-16 fighter
planes in Pakistan has been
completed,and “all aircraft were
present and accounted for,”an
unnamed defence official was
quoted assayingby thereport.

Sugarcane Control Order, 1966,
the interest upon the dues was
to be paid if the payment was
delayed beyond 14 days. How-
ever, in contravention of that
provision, interest upon cane
dues had been waived by the

the state government for over-
mounting sugarcane arrears,
leading to the chief minister is-
suing clarifications in which he
has claimed credit for ensuring
paymentsof caneduesworth Rs
60,000 crore during the past
twoyears,eversince his govern-
ment came to power in the

where she smiled,
waved, and shook hands, occa-
sionally wading into crowds as
her security detail scrambled
along. Her father and grand-
mother, both former prime
ministers, wer

are considering to use as guide-
lines to forming our ownweb ag-
gregators regulations” Web ag-
gregators are portals that help
you compare and buy insurance
products.

The insurance industry of
Bahrain has shown steady
growth n the past five years. The
gross premium reached BD
268.7 million as of December
31,2017.Looking by the class of
business, it is evident that the
general insurance business (in-
cluding medical insurance busi-
ness) contributedalmost 80%to
the gross premium. Insurance

In a order to promote
Bahrain as a financial
tech hub, it is seeking
participation from Indian
firms to become a part of
the growing fintech
space in the region

We are on our way to imple-
menting the project of develop-
ing insurance aggregators. The
Bahrain market is open for new
players,weare tryingto push n-
surance companies in insure-
tech, push them to use more
technologies insettling claimsin
motorand health Insuranceand
we are asking them to invest
moreiin the sector”

By the end of 2018, Bahrai's

ful firms, 2 reinsurance firms, 2
retakaful firms and 1 Captive,
while Overseas Insurance Firms
consists of 9 Conventional Insur-
ance Firms and 3 Reinsurance
Firms.As of the end of 2018, there
are 13 Life Insurance companies
licensed in Bahrain.

In a order to promote
Bahrain as a financial tech hub,
it is seeking participation from
Indian firms to become a part of
the growing fintech space in the
region. Bahrain provides oppor-
tunities to Indian fintech firms
for open banking, blockchain,
crypto assets, robo advisory and
remittances. Dalal Buheji, senior
‘manager for business develop-
ment of financial services at
Bahrain Economic Development
Board (EDB), said, “Central Bank
of Bahrain has put in the right

marketcom-
prised 23 locally incorporated
firms and 12 overseas insurance
firms (branches of foreign compa-
hies),carryingoutinsurance,rein-
surance, Takaful, Retakaful and

ecosystem to support growth
and innovation. We have seen
different new regulations com-
ing out recently to support open
banking, crypto asset trade reg-
ulation and draft regulation on

registered 2.02% by
endof2017.
Khalid Hamad, executive di-

Thousands of people lined
the streets for several kilome-
tres,waving Congress flags and
chanting her name.

“There is support for Con-
gress because of Priyanka,”said
Mahesh Gupta, a shopkeeper
in the temple town of Ayod-
hya, where she visited a shrine
inlate March.

Gupta, who referred to
Vadra by her first name, as
many Indians do, voted for
Modi in the last election, but
said he was considering Con-
gress after seeing

state, ingarrear
of the previous crushing season.

For the record, during the
2012-2015 period, sugar mills
in UP defaulted on payments
and owed farmers 2,000 crore
as interest, in addition to the
principal amount.

In April 2015, they ap-
proached then Akhilesh Yadav
government with the proposi-
tion that interest dues be
waived off as the ‘mills were
makinglossesand could notaf-
ford to pay the interest’ Yadav
agreed and in October 2016 de-
cided to waive off interest
amounts that were owed by
sugarmills to farmers.

This waiver was challenged
bytheAll India Kisan Sangharsh
Coordination Committee be-
forethe HC.The farmers'organ-
isation asked the state govern-
ment to ensure that all 119
millsinthestate paythebalance
caneduesof Rs 1,112 crorewith
15% interest for 2013-2014
immediately or their units be
auctioned in terms of the
statute,etc.

On February 5 this year, a
single-judge Bench of Justice
Suneet Kumar asked the cane
commissioner to ensure pay-
ment of pending interest on
payments due with mills to the
tune of ¥2,750 crore to sugar-
cane farmers within two
months, in compliance with an
order issued on March 9,2017

previous nment.

The HC had on March 9,
2017, had set aside the state
government’sdecision towaive
the interest citing mills’ inabil-
ity to pay in view of low sugar
prices.“Butby that logic,should-
n’t the interest being paid by
farmers on loans from state-
owned and cooperative banks
also have been waived? In this

or 3
Italsoordered the cane com-
missioner to examine the claim
of each and every company for
‘waiver of interest upon sugar-
cane dues for all the three years
-2012-13,2013-14and 2014~
15 and had fixed April 5 as the
next date of hearing and di-
rected the cane commissioner
tofileacompliancereport.

her p .

Vadra, a marquee cam-
paigner for Congress, chose Ay-
odhya as one of her first tours
to take on the BJP in its own
bastion.

Even so, in the face of the
formidable political machine
of the B[P which also rules the
state, Congress may be unable
to capitalise on her appeal,
polisters and some party lead-
erssaid.

Vadra’s campaigning was
getting attention for Congress
it would not have got other-
wise, but it did not look like the
party was making gains, said
Milan Vaishnav, an analyst at
the Carnegie Endowment for
International Peace.

“Many in Congress say the
Priyanka play is more about
building up the party for
2022 assembly elections and
beyond,” he said, referring to

rector of Banking Sup

the Central Bank Of Bahrain,
said, “The challenge is that the
insurance players in Bahrainare
reluctant to come up with new
ideas in fintech. The insurance
sectoris less developed than the
banking sector; they have less re-
sources than banks. Theyarealso
reluctant to push new initiatives.

the Kingdom
of Bahrain. The locally-incorpo-
rated firms consisted of 12 con-
ventional insurance firms, 6 Taka-
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AHMEDABAD MANAGEMENT ASSOCIATION
at 6.30 pm at AMA Seminar Hall,
ATIH)! Campu: 1IM Road, Ahmedabad.
CAREERS IN EMERGING SECTORS
(Artificial Intelligence, Cloud Compuling,
Machine Learning & Design Thinking)
By MR. BHASKAR JOSHI, Management Consultant and
DR. SURYANARAYAN IVER, Digital HR & Analylics Expert|
All are cordially invited

(Travel for this report was
sponsored by Bahrain Economic
Development Board)

from the following sharsholder:

The Byke Hospitality Limited
‘CIN: L67190MH1990PLCO56009
Registered office: Shree Shakambhari Corporate Park, Plot No: 156-158, Chakarvarti Ashok Society,
J.B.Nagar, Andheri East, Mumbai 400089
Tel No: 022- 67079666 F: 022-67079959 E: investors care@thebyke com Website: www.thebyke.com

NOTICE

Itis hereby infarmed that the Company has received request for transfer of shares in physical mode in
terms of SEBI Circular No, SEBI/HO/MIRSD/DOS3/CIR/P/2018/139/2018 dated November 06, 2018

Folio Number | Number of | Certificate | Distinctive Name of the Name of the proposed
shares Number Numbers Transferor Transieree
011810 100 044618 04461701~ | Rajendra Singh Bimal Kumar Shah
04461800

In case any person has any claim(s)/cbjection(s) for the transfer of shares in favour of the abave stated
applicant, they should lodge their claim(syiablection(s) within 30 days of the date of this notice with the
Company Secretary of the Cempany at the Registered Office of the Company o its Registrar and Share
Transfer Agent (RTA)- Mis Sharex Dynamic (India) Pt Ltd, at Unit No.1, Luthra Ind. Premises, Safeed Pool,
Andheri Kurla Road, Andheri (East), Mumbai — 400072. If no claim(s) / objection(s) is received by the
Company or RTA within the stipulated period of 30 days from date of this notice in respected of the said
shares, the Company shall praceed with the transfer of abave staled shares in the name of the proposed

transferee.

By order of the Board of Directors
The Byke Hospitality Limited
dl-
Place: Mumbai (Ankita Sharma)
Date: April 05, 2019 Company Secretary
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