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FINANCIAL EXPRESS ECONOMY
FIRM MILK PRICES ATHREAT

Food inflation dips to 3.84%

SANDIP DAS
New Delhi, May 12

RETAIL FOOD INFLATION
eased sharplyto 3.84%in April
from 4.79% in the previous
monthand 8.31% in the year-
ago month, thanks mainly to
the fallin prices of two product
categories with the most
weight in the relevant index:
cerealsand milk. Prices of both,
however,were still elevated.

Prices of edible oils and
meat products also fell, while
those of vegetables remained
in the deep negative territory.

Food inflation in April was
the lowest since November
2021, when it was 1.87%.
Inflation in the ‘food and bev-
erage’ category declined to
4.22% in April from 5.11% in
the previous month.

However, prices of milkand
milk products may continue
to be elevated till the start of
winter months, given the
decline in domestic produc-
tion. In the coming months,
the waning of favourable base
too would exert an upward
pressure on overall retail well
asfood inflation.

The performance of mon-
soon will be crucial for kharif
output, which if robust could
cool prices of grains, pulses

Change in prices (% y-o-y, April, 2023)
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Wheat prices rose by
15.46% in April, against
19.91% in the previous
month. The decline was
because of i

million tonne (MT), which is
1.36 MThigher than the previ-
ous crop year.

While the inflation in
‘spices' was 17.43% in April,
jeera (cumin banana

p
supplies because of fresh har-
vest arriving in the market
while the Food Corporation of
India and state agencies

stepped up  purchases
from farmers at minimum
support price.

Rice prices rose by 11.37%
in April, a marginal decline
from 11.51% in the previous
month. Rice production in the
2022-23 crop year (July-June)
is estimated at a record 130.8

prices rose sharply by 45.28%
and 16.79% respectively.
Globaland domestic supply
constraints have pushed up
jeera prices sharply since the
beginning of the year. Milk
prices rose by 8.24%.
Because of robust produc-
tion prospects,inflationinveg-
etables in April declined
6.05%. Inflation in potato (-
15.52%), onion (- 15.92%),
tomato (- 15.96%) and brinjal

(- 4.75%) fell sharply.

Estimated production of
onioninthe 2022-23 cropyear
(July-June) is around 31.8 MT
against 31.7 MT reported in
the previous year. The output
of kitchenbulbswas 26.64 MT
in2020-21.

Although potato output in
the 2021-22 crop year (July-
June) had declined to 53.6 MT
from a record output of 56.1
MT in 2020-21, there is a
prospect of a record harvest in
the current crop year (2022-
23).

Tomato prices fell last
month as supplies have
improved from the key pro-
ducing states of Madhya
Pradesh, Andhra Pradesh and
Karnataka.

Inflationin oil and fats cat-
egories declined by 12.33%
last month. For mustard oil,
prices declined 17.29%. Infla-
tion in refined oil (sunflower,
soybean and palm) also
declined 18.79% on year
because of a decline in global
prices of edible oiland bumper
domesticoutput.

Recently, the food ministry
had urged edible oil retailers to
cut prices further keeping in
consideration the softening of
global pricesand bumper mus-
tard output this season.

CIL flouting presidential order: CCI

MANISH GUPTA
New Delhi, May 12

Arguing on behalf of CCI,
counsel N Venkataraman

THE COMPETITION COMMIS-
SION of India (CCI) has accused
Coal India (CIL) of not following
the presidential directive and
challenged the definition of
“common good” in current
times in the Supreme Court.

Theapex court on Thursday
completed the hearing on the
applicability of CompetitionAct,
2002, on CIL and reserved its
verdict. CIL had made an inter-
locutory application on a civil
appeal in 2017 raising theissue
ofapplicability.

Arguing on behalf of CCI,
counsel N Venkataraman said
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said CIL unil fixed
prlces of coal and

behind Article 39 (b) it said.

e bench comprising Jus-
tices KM Joseph, BV Nagarathna
and Ahsanuddin Amanullah

of production to the common
detriment”.

Former attorney general of
India and senior advocate KK

ai

i coal
T themore
0 power companies capitalist India of today s tilla
_ welfare state.

CIL unilaterally fixed prices of
coal and supplied substandard
coalto power companies.

CCI further questioned the
definition of “common good”as
mentioned in Article 39 of the
Constitution, saying the “Con-
stitution is a evolving docu-
ment”and the definitions have
to keep up with the changes.
“The company cannot hide

Article 39 (b) of the Indian
Constitution says: “(The State
shall,in particular,directits pol-
icy towards securing) that the
ownership and control of the
material resources of the com-
munityaresodistributedasbest
tosubserve the common good”.

And 39 (c) reads: “that the
operation of the economic sys-
tem does not result in the con-
centrationofwealthand means
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Improve credit delivery: DFS secy to RRBs

PRESS TRUST OF INDIA
New Delhi, May 12

THE FINANCE MINISTRY on

Friday urged regional rural
banks (RRBS)to furtherimprove
their performance in achieving
financial inclusion and credit
deliveryin rural areas.

During the financial review
meeting of RRBs, department
of financial services (DFS) sec-
retary Vivek Joshi discussed
theirviability plans as some of

chairpersons of RRBs.

Joshi expressed satisfaction
at the progress achieved by the
RRBs on different operational

23 ascompared to 2021-22.
The need for technology

upgradation of RRBs, strategies

fOrNPAlEduCﬂOn ITinitiatives,

tothe
infusion of recapitalisation
funds by the government of
India, the finance ministry said.
He exhorted all of them to
strive for further improvement
intheir performancesothatthe
government’s efforts towards
financial inclusionand improv-
ing credit deliveryin ruralareas

these RRBsare I ki

The meeting held  in
Pune was also attended by
senior officials of DFS, Reserve
Bank of India, National Bank
forAgricultureand Rural Devel-
opment (NABARD), senior offi-

are

The progress made by RRBs
on various parameters fixed in
their respective viability plans
was reviewed. It was noted that
there has been substantial
improvement in the financial

proving financial inclusion,

enhancing credit delivery to
rural areas and support being
given by sponsor banks to the
RRBs were other issues that
were discussed in the meeting.

(A Gowt. of India Undertaking)
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Chief General Manager (CDO/CLO)

All time high annual consolidated
revenue of ¥ 1,45,404 Crore with

2" highest ever EBITDA of % 35,241 Crore

Record annual Free cash
flow (pre capex) of
328,068 Crore

EXTRACT OF AUDITED CONSOLIDATED RESULTS FOR
THE QUARTER AND YEAR ENDED 31 MARCH 2023
Historic high shareholder returns,

paid interim dividend of ¥ 101.50
per share in FY 2022-23

(in Crore, except as stated)

ClLthroughvideo

cationonall

cumvent.

power companies.

Quarter Quarter Quarter Year Year
e T counsel ‘f"lg‘“a‘sma" s. S ended ended ended ended ended
i will e aovidor camiti. No. Ll 31032023 | 31122022 | 31032022 | 31.03.2023 | 31.03.2022
ruiing witl nave awder ramiti- (Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)
com- | ||
petition law is a new law thata |1 | Revenue from operations 37,225 33,691 39,362 1,45,404 131192
lot of parties are trying to cir- I
|2 | Net Profit for the period (before exceptional 5,50 3491 10,532 20493 33732
CClhadimposedapenaltyof items, taxes, non-controlling interests and share
31,773 crore on CIL in 2013, in jointly controlled entities and associates)
lfa[e';ed.ud'.‘g ié“’ 591 crore, 3 | Net Profit for the period after exceptional 4,258 439 10196 20,276 32,964
prabcitmins its ’;‘.‘““a“‘;{?”" items (before taxes, non-controlling interests
tion by using untair conditions and share in jointly controlled entities and
in fuel supply agreements with "
associates)
4 | Net Profit after taxes, non-controlling interests 1,881 2,464 5799 10,574 18,802
and share in jointly controlled entities and
associates
5 | Total Comprehensive Income after non-controlling 1393 2,481 6,526 11,561 19,625
interests [Comprising Profit (after tax) and Other
Comprehensive Income (after tax)]
N 6 | Paid-up equity share capital (Face value of % 1 each) B B 372 3% B
? ‘;\"“:‘ 4 7 | Earnings per share after exceptional items (R)*
IROUP
-Basic | 5.07 ‘ 6.64 ‘ 15.66 ‘ 28.50 | 50.73
-Diluted 5.04 ‘ 6.60 ‘ 15.56 ‘ 2832 | 50.38
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Notes.

Reserves excluding Revaluation Reserves as at 31 March 2023 was 2 39,051 Crore (31 March 2022: % 65,011 Crore).

i) Additional information on standalone financial results is as follows:

(% in Crore, except as stated)

Basic and Diluted ()*

Quarter Quarter Quarter Year Year
S. Particulars ended ended ended ended ended
No. 31032023 | 31122022 | 31.03.2022 | 31.03.2023 | 31.03.2022
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)
| 1| Revenue from operations 16,944 15,592 18,841 67193 62,801
|2 | Profit before tax 14,834 4,587 4,752 27,010 19,616
3 | Profit after tax 14,872 4,684 4157 27356 17,245
Total Comprehensive Income 14,748 4,363 4,344 2,775 17,578
4 | [Comprising Profit (after tax) and Other
Comprehensive Income (after tax)]
5 | Earnings per share after exceptional items - 3998 12.59 17 73.54 46.36

Reserves excluding Revaluation Reserves as at 31 March 2023

was % 67,440 Crore (31 March 2022:

377,277 Crore).

(% in Crore, except as stated)

STANDALONE CCONSOLIDATED
Quarter Quarter Year Year Year
S. Particulars ended ended ended ended ended
No. 31032023 | 31032022 | 31.03.2023 | 31.03.2023 | 31.03.2022
(Audited) |  (Audited) | (Audited) | (Audited) | (Audited)
1| Networth (Total Equity) 67,812 77,649 67,812 49427 82,704
2 | Outstanding Debt 42,023 36,696 42,023 66,182 53109
3 | Capital Redemption Reserve 3125 3125 3125 3110 310
4 | Debt Service Coverage Ratio (in times)* 495 278 276 220 234
5 | Interest Service Coverage Ratio (in times)" 10.67 7.24 6.90 592 9.98
6 | Debt Equity Ratio (in times)* 0.62 0.47 0.62 134 0.64
7 | Securities Premium Account 19,009 19,009 19,009 19,009 19,009

Dated : 12 May 2023
Place : Mumbai

CIN no. L13209MH1965PLC291394

# Not annualised except for the year ended 31 March 2023 and 31 March 2022.

2= vedanta

ii) The above results of Vedanta Limited for the quarter and year ended 31 March 2023 have been reviewed by the
Audit and Risk Management Committee at its meeting held on 11 May 2023 and approved by the Board of Directors at
its meeting held on 12 May 2023. The statutory auditors have audited these results and issued an unmodified opinion.

iii) The above is an extract of the detailed format of the financial results for the quarter and year ended 31 March
2023 filed with the Stock Exchanges under Regulations 33 and 52, as applicable, of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available on the Exchange
websites, www.nseindia.com, www.bseindia.com and on the Company’s website www.vedantalimited.com.

By Order of the Board

Sunil Duggal
Whole - Time Director and
Chief Executive Officer

OIL & GAS | ZINC-LEAD-SILVER | ALUMINIUM | COPPER | IRON-STEEL & FERRO ALLOYS | POWER | SEMICONDUCTORS | DISPLAY GLASS

Website: www.vedantalimited.com

Regd. Office: Vedanta Limited, Tst Floor, ‘C’ wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), Mumbai-400093, Maharashtra
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EXTRACT OF AUDITED CONSOLIDATED RESULTS FOR
THE QUARTER AND YEAR ENDED 31 MARCH 2023
All time high annual consolidated

revenue of ¥ 1,45,404 Crore with
2 highest ever EBITDA of % 35,241 Crore

Record annual Free cash
flow (pre capex) of
% 28,068 Crore

Historic hlgl| shareholder returns,

per share in FY 2022-23

(R in Crore, except as stated)

Quarter Quarter Quarter Year Year
S. Particulars ended ended ended ended ended
No. 31.03.2023 31122022 31.03.2022 31.03.2023 31.03.2022
(Rudited) | (unaudited) | (Audited) | (Audited) | (Audited)
1 | Revenue from operations 37225 33,691 39342 145,404 131192
2 | Net Profit for the period (before exceptional 5,59 3491 10,532 20493 33,732
items, taxes, non-controlling interests and share
in jointly controlled entities and associates)
3 | Net Profit for the period after exceptional 4,258 4,394 10,196 20276 32964
items (before taxes, non-controlling interests
and share in jointly controlled entities and
associates)
4 | Net Profit after taxes, non-controlling interests. 1,881 2,464 5,799 10,574 18,802
and share in jointly controlled entities and
associates
5 | Total Comprehensive Income after non-controlling 1,393 2,481 6,524 11,561 19,625
interests [Comprising Profit (after tax) and Other
Comprehensive Income (after tax)]
6 | Paid-up equity share capital (Face value of ¥ 1 each) 3n 372 3 372 372
7 | Earnings per share after exceptional items (3
-Basic ‘ 5.07 | 6.64 ‘ 15.66 ‘ 28.50 ‘ 50.73
-Diluted ‘ 5.04 | 660 [ 15.56 ‘ 2832 ‘ 50.38

Reserves excluding Revaluation Reserves as at 31 March 2023 was 3 39,051 Crore (31 March 2022: 3 65,011 Crore).
Notes

i) Additional information on standalone financial results is as follows: C o e e

Quarter Quarter Quarter Year Year
S. Particulars ended ‘ended ended ended ended
No. 31.03.2023 31122022 31.03.2022 | 31.03.2023 | 31.03.2022
(Audited) i (Audited) | (Audited) i
1 | Revenue from operations 16,944 15,592 18,841 67,193 62,801
2 | Profit before tax 14,834 4,587 4752 22,010 19,616
3 | Profit after tax 14,872 4,684 4,157 27,356 17,245
Total Comprehensive Income 16,748 4,363 4304 29,775 17,578
4 | [Comprising Profit (after tax) and Other
Comprehensive Income (after tax)]
5 | Eamings per share after exceptional items - 3098 1259 7 7354 4636
Basic and Diluted )"
Reserves excluding Revaluation Reserves as at 31 March 2023 was 2 67440 Crore (31 March 2022: 2 77,277 Crore).
(2 in Crore, except as stated)
E C
Quarter Quarter Year Year Year
S. Particatais ended ended ended ended ended
Na. 31032023 | 31032022 | 31032023 | 31.03.2023 | 31.032022
(Audited) (Audited) (Audited) | (Audited) | (Audited)
1 | Networth (Total Equity) 67,812 71649 67,812 49,427 82,704
2 | Outstanding Debt 42,023 36,696 42,023 66,182 53,109
3 | Capital Redemption Reserve 3125 3125 3125 310 30
4 | Debt Service Coverage Ratio (in times)* 495 278 276 220 234
5 | Interest Service Coverage Ratio (in times)* 10.67 7.24 6.90 592 958
6 | Debt Equity Ratio (in times)* 062 047 062 134 064
7 | Securities Premium Account 19,009 19,009 19,009 19,009 19,009

# Not annualised except for the year ended 31 March 2023 and 31 March 2022

ii) The above results of Vedanta Limited for the quarter and year ended 31 March 2023 have been reviewed by the
Audit and Risk Management Committee at its meeting held on 11 May 2023 and approved by the Board of Directors at
its meeting held on 12 May 2023. The statutory auditors have audited these results and issued an unmodified opinion.

iii) The above is an extract of the detailed format of the financial results for the quarter and year ended 31 March
2023 filed with the Stock Exchanges under Regulations 33 and 52, as applicable, of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available on the Exchange
websites, www.nseindia.com, www.bseindia.com and on the Company’s website www.edantalimited.com.

Dated : 12 May 2023 By Order of the Board
Place : Mumbai Sunil Duggal
Whole - Time Director and
Chief Executive Officer

S vedanta

OIL & GAS | ZINC-LEAD-SILVER | ALUMINIUM | COPPER | IRON-STEEL & FERRO ALLOYS | POWER | SEMICONDUCTORS | DISPLAY GLASS.

CIN no. L13209MH1965PLC291394 Website: wiw.vedantalimited.com
Regd. Office: Vedanta Limited, st Floor, 'C’ wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), Mumbai-400093, Maharashtra
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