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@ TOP OIL FIRMS TO EXPEDITE TRANSITION PLANS

EV dawn fans hopes of fuel
demand peaking in 2030s

MOHI NARAYAN
New Delhi, January 27

THE RAPID TAKE-UP of elec-
tric vehicles in India’s fledg-
ling market has prompted a
major rethinkabout the coun-
try’s long-term fuel needs as
refiners in Asia’s third-largest
economy hasten their shift
away from oil production.

India, one of the world’s
fastest growing oil markets,
has lagged major economic
peers in Europeand Asia in the
adoption of EVs, but sales are
now picking up and invest-
ment in the production of new
autos and energy infrastruc-
tureis accelerating.

The faster-than-antici-
pated industry growth means
India’s petrol consumption
will peak sooner than previ-
ously thought, some analysts
and industry participants say,
forcing top oil firms to expe-
dite transition plans to alter-
native business lines, notably
increased petrochemical man-
ufacturing.

“We were anticipating that
peak petrol demand will be
around 2040-2045 earlier,but
going by the trend and the
speed withwhich weare devel-

Neutrino Energy
to invest €2.5 bn
to develop
self-charging
cars in India

GEETA NAIR
Pune, January 27

Indian pets demand
is met by China, he said, so a
shift by refiners towards
domestic chemical needs
could dramatically change
supply dynamics.

Indian refiners are invest-
ing billions of dollars to raise
petrochemical capacity. Indian
Ol the country’stop refiner, is
raising petrochemical capacity
at its Panipat refinery by 13%
andbuilding new plants linked
to its Paradip and Gujarat
refineries.

Reliance Industries,opera-
toroftheworld’s biggest refin-
ing complex, plans to invest
75,000 crore ($9.38 billion)

SHIFTING GEARS to expand its chemical busi-
MEVsalesas m Refinersare M Refiners' ness, while Essar Group plans
well as the investing shift towards tosset up a 400 billion petro-
investment in billions to raise | domestic chemical complex in east
production petrochemical | chemical India. Nayara Energy expects
and energy capacity; 90% needs could 1:'29 nfwimtegrated Pe"ls'
infrastructure ofdemand is dramatically ¢ engca g ants tostartin the
have been currently met change supply nex[l)eSECiat:l-]ew momentum,
accelerating by China dynamics P 4

the question for the countryis
whether it will be enough to

Reuters. He expects diesel
demand to peak around the
same time as petrol.

Slowing fuel demand will
be quite visible by around

ulti shakeits fossil fuel

that heavy trucking sectorwill
see changes alittle later.
“Refiners are already
investing in petrochemical
integration to cope with the

dependency.

“Limited charging infra-
structure, low domestic EV
production and high EV bat-
tery costs remain some of the

GERMAN ALTERNATIVE
ENERGY company, Neutrino
Energy, will be investing €2.5
billion in India for developing
aself-charging electric car, the
Pi Car project.

Holger Thorsten Schubart,
CEO & president, Neutrino
Energy group of companies,
said the Pi-car would be pow-
ered by Neutrino's patented
neutrino voltaic technology.
Schubart said the company
would invest €2.5 billion in
developing and launching a
self-charging car over the next
threeyears.

Apart from powering the
car, the neutrino voltaicwould
have applications across
industries and products
which involves storing and
consuming electricity. It is
only a matter of time before
we see consumer products
powered by neutrino voltaic
technology, Schubart said.
The company would set up a
base in Pune and work with
Indian companiesand govern-
ment organizations for com-
mercializing this technology.
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UNAUDITED CONSOLIDATED FINANCIAI
THE QUARTER AND NINE MONTHS ENDED

Total Income
Net prolfit for the period { year (before tax and

MOSCHIP TECHNOLOGIES LIMITED

Ph: 040-66229202 Fax: 040-66229393

Three Months ended Nine Months ended | Year ended|
PaicES 31-Dec-22 30-Sep-22| 31-Dec-21| 31-Dec-22 -Dec2d 31-Mar-22
|Unaudited Unaudited Unaudited Unaudited \Unaudited Audited
Total Income 5431.83 523849 3949 58 14 932.65/11,480.25 15,277.79
Net profit for the period { year (before tax and
exceptional item) 186.28) 130.04| 211.69 47176 545.00) 64592
Nt profit for the period { year {before tax and aftef
exceptional item) 18629 130.04| 21169 47176| 54500 64592
Net profit for the period { year {after lax and
exceptional item) 186,13 124.12| 211.69) 46568 | 54439 64530
Total comprehensive incame for the period / year
[comprising profit for the: period / year (after tax)
and other comprehensive incomeafter tax)] 1308 7363| 17373 37949 | 46837 54025
Equity Share Capital 3318.81| 3,213.00| 3,181.56| 3,318.81 | 3,181.56| 3,196.93
Other equity (excluding revaluation reserve as
shown in the Balance Sheet of previous year) | 7.535.00| 4,062.82| 2,985.34| 7,535.00 | 2,985.34| 3.341.49
Earnings Per Share (EPS) Not annualized IAnnualized
Basic eamings per share of Rs. 2- each 0113 0.08 0.13 0.29 034 041
Diluted eamings per share of Rs. 2I- each 0103 0.07| 0.13] 0.27 | 0.32 0.38
Key numbers of Standalone Financial Results
Three Months ended Nine Months ended _ Year ended
Particulars 31.Dec-22 30- Sep-!i 31-Dec-21 31-Dec-22| 31.Dec-21) 31-Mar-22
Unaudited | Unaudited| Unaudited Unaudited Unaudited Audited

4,783.27| 4.617.40| 3,252.66 13.010.49 9,169.67 12.28354

afier exceptional ilem) 12011 8788 24106 380.15| 32555 S53T10
Nt profit for the period ! year (after lax and
exceplional ilem) 120 | 87.88) 241 05 36D 15| 32555 $37.10

Twitza®, Hyderabad Knowledge Gity,

L RESULTS FOR
31 DECEMBER 2022
Allamounts in lakhs, except for EPS

1), The above is an extract from

Quarter ded er 2022.C
Standalone Financial Results filed with the Stock Exchanges under Regulation 33 ul ﬁwe SEE\ (Listing Obligation and

ompany com an

Securities and Exchange Board of India ("SEBI").
3). The Unaudited Consolidated and Standalone Financial Resuls for the
December 2022 have been reviewed and recommended by

Disclosure Requirements) Regulations, 2015. The full format ofthe Unaudited Consolidated and Standalone Financial
2 “ )

2), The Unaudited Consolidated and Standalone Financial Results are prepared in accordance with the Indian
Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with
relevant rules thereunder, other accounting principles generally accepted in India and regulations issued by the

the Audit Committee and approved by the Board of
D\reclors at their meetings held on 25 January 2023. The stalutury auditors have carried out review of these

Quarter and Nine Months ended 31

Place: Hyderabad

Dale: 25 January 2023
————

Venkata Sudhakar Simhadri

oping the ecosystem around 2030asEV technologles sta-  potentiallossinfueldemand,” key hurdles in maintaining
EVs,the peak bilise, anearlier  said the source,who declined ~ strong EV uptake in the long EXTRACT OF UNAUDITED CONSOLlDATED RESULTS FOR THE
mid- ZOBUs"DebaslshMlshra, pm]emonof20405,anmdus— tobenamedasheisnotautho-  run,”said Dylan Sim, oil mar-
partner, energy,resourcesand  try source at an India-based rised to speak to the media.  ketanalystat FGE. QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022
industrials, Deloitte Indiatold ~ refinery told Reuters,adding  Currently, around 90% of — REUTERS
Achieved consolidated profit after tax Contributed to ex-chequer Historic high shareholders return,
3 .. of 3,092 Crore in Q3, up 15% QoQ ~%18,000 Crore in third quarter declared 81 per share YTD dividend
Murugappa firm buys remaining ' ' '
O/ . .1s §’ NATIONAL FERTILIZERS LIMITED (X in Crore, except as stated)
30% in Cellestial E-Mobility A G o b Undaiaie) —_—
01301, Distt, G.B. Hagar, ine monf
2 rter ended rter ended
TICLEANMOBILITY (TICMPL),  startup entity engaged in S. | particutars Q"; 22032 ended Q"_; S
a wholly-owned subsidiary of ~ design and manufacture of PROCUREMENT NOTICE No. (“';a" dited) 3112.2022 (u“'a“' dited)
Tube Investments of India (T1I) ~ electric tractors, aviation FLICMO/ABDIAgro Chem/Tolling/2023/01 Date: 28.01.2023 (Unaudited)
of Murugappa Group on Friday ~ ground support electric equip- pplication are invited from the prospective bidders -
entered into a share purchase ment and other electric for Empanelment of tolling units for supply of Agro 1 Revenue from operations 33,691 1,08179 33,697
agreementforacquisitionofthe  machinery. Chemicals under Tolling Arrangement for further - - -
remaining 30%of equityshares As part of its EV push, I, Marketing in different States. For details visit website: 2| Net Profit for the period (before exceptional items, taxes, 3491 14,881 7,897
heldbythe foundersof Cellestial ~ throughitsclean ub- gov.infep non-controlling interests and share in jointly controlled
E-Mobilityf tecon-  sidiaryhad d trol- W, m ge). E-Tender no entities and associates)
Sderaionotuplo 50.50erore. ling stk ofapout 700 mthe | | 023 NFL_14ZT63.1. Las dalof Applcation submision : =
'Pto Collontiat i iy ol fﬂc I date 7 Opening of Application document is - 15.30 Hrs on 3 | NetProfit for the period after exceptional items (before taxes, 4,39 16,018 7,792
_lf ”b“'a“l“‘s‘“]‘:"il el "‘5“2 9_‘1“1“‘3’5 "E_’i_‘aF“ta of Celles- | ' 43 02,2023 / 15.30 Hrs on 14.02.2023. Any Gorrigendum (s) non-controlling interests and share in jointly controlled
will become a wholly-owned  tial E-Mobility at an invest- tothis tender shall be published only on our websites. entities and associates)
subsidiary of TICMPL. Hyder-  mentof ¥161 crore. Chief General Mana er(Markatm )
abad-based Cellestial is a ~FE BUREAU/CHENNAI e uw.m| -l 4 | Net Profit after taxes, non-controlling interests and share in 2,464 8,693 4164
jointly controlled entities and associates
5 Total Comprehensive Income after non-controlling interests 2,481 10,168 4,050
[Comprising Profit (after tax) and Other Comprehensive
Income (after tax)]
6 Paid-up equity share capital (Face value of 1 each) 372 3n 372
7 Earnings per share after exceptional items (%) (not annualised)
i Basic 6.64 2344 .24
Pandemic
n d ft r_ Reserves excluding Revaluation Reserves as at 31 March 2022 was 65,011 Crore
and arter: Notes
St at e of 1 Additional information on standalone financial results is as follows: (% in Crore, except as stated)
. s. Quarter ended Nm:'::::!hs Quarter ended
Ed uca t Te]}] & | particutars 31122022 Ficini 3112.2021
(Unaudited) | o iveq) | (Unaudited)
1 | Revenue from operations 15,592 50,249 16,102
2 | Profit before tax 4,587 1276 7186
3 | Profit after tax 4,684 12,484 6,473
4 Total Comprehensive Income [Comprising Profit (after 4,363 13,027 6,518
In conversation tax) and Other Comprehensive Income (after tax)]
with 5 | securities premium Account 19,009 15,009 19,009
6 | Networth (Total Equity) 65,404 65,404 78115
Dr. Rukmini Banerji Uma Vishnu =
Chief Exscutive Officer Deputy Editor 7 | Outstanding Debt 45,245 45,245 35,065
Pratham Education Foundation The Indian Express
8 | Debt Equity Ratio (in times) 0.69 0.69 045
When schools reopened in 2022 after two years of a pandemic-induced shutdown, the biggest fear was about. o | Earnings per share after exceptional items - Basic and 12.59 33.56 1740
its impact on learning levels of children. Would the hard-fought gains made in learning outcomes aver the last Diluted R}
few years be lost? Given the large-scale migration and job losses in the wake of the pandemic and the 10 | Capital Redemption Reserve 37125 3125 37125
i 7
subsequent lockdown, had children dropped out of schoals? 11| Debt Service Coverage Ratio (in times)" 184 191 350
The latest Annual Survey of Education Report, conducted by the NGO Pratham, offers some answers. While 12 | Interest Service Coverage Ratio (in times) 522 546 147
children returned to schoolin huge numbers in 2022, belying fears that the economic crisis and displacement.
- i Reserves excluding Revaluation Reserves as at 31 March 2022 was 3 77,277 Crore
brought abaut by the pandemic would lead to dropouts, the grim news was that, as expected, the disruption
led to a big drop in learning levels in most states, across both government and private schools and for both ctamuatised
Sifteardbe 2 The above results of Vedanta Limited for the quarter and nine months ended 31 December 2022 have been reviewed
by the Audit and Risk Management Committee and approved by the Board of Directors at its respective meetings
To explain what that means for the future of education and our children, listen to Dr. Rukmini Banerji, held o;;qanua:y 2023. The statutory auditors have carried out a limited review on these results and issued an
2 P 3y nmodified conclusion.
CEO of Pratham Education Foundation, in conversation with The Indian Express’s Uma Vishnu at the next Y ! ust
Explained Livasvent 3 The above is an extract of the detailed format of the financial results for the quarter and nine months ended
P 2 31 December 2022 filed with the Stock Exchanges under Regulations 33 and 52, as applicable, of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are
3 available on the Exchange websites, www.nseindia.com, www.bseindia.com and on the Company’s website www.
January To register, +‘ vedantalimited.com.
2023 OG:OOPM SCAN # 353 By Order of the Board
Dated : 27 January 2023 Sunil Dnggal
Place : New Delhi Whole - p Chief i
To register, SMS - [EEXP <space> “IE” <space> “Your name and email ID” to 56161
Confirmation SMS will be your registration %.-3 vedcqu
ransforming for good
2 PLUTUS .
OIL & GAS | ZINC-LEAD-SILVER | ALUMINIUM & POWER | COPPER | IRON ORE & STEEL
poome [ $ ThelndianEXPRESS | | | coPPER | IRON ORE &
artner ——JOURNALISM OF COURAGE —— CIN no. L13209MH1965PLC291394 Website: www.vedantalimited.com
Regd. Office: Vedanta Limited, 1st Floor, ‘C’ wing, Unit 103, Corporate Avenue, Atul Projects,
& IndianExpr Chakala, Andheri (East), Mumbai-400093, Maharashtra
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EXTRACT OF UNAUDITED CONSOLIDATED RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022

Achieved consolidated profit after tax Contributed to ex-chequer Historic high shareholders return,
of £3,092 Crore in Q3, up 15% QoQ ~¥18,000 Crore in third quarter declared X 81 per shave YTD dividend

(% in Crore, except as stated)

AR A A TR TR T S SR B W, 3 o Quarterended | Mnemonths | o . orded
mEE % fem g @ A e s Sﬁﬁﬁlmﬁﬂﬁ? o] T e A A, A S | particulars 31122022 et 31122021
A = e EeT e TN gen A mmmmm TR A L2 (Unaudited) | 1122022 (unaudited)
Es A IO SN e %meaﬂ%ﬁ.w ettt E. A snfer
AR W FEsvE wew T ST o . S SO S o Set s e 1 | Revenue from operations 33,691 1,08179 33,697
e fEE W el e S S, S S e S et e S AR e -
TEA BEE W OWREE 3¢ S e, s@ P sgd RO, T Fr HRET T P 2 Net Profit flT_r the period (be;ure exceptional items, mﬁes, 3,491 14,881 7,897
ApET TEfEE WS v FeE W, o A drd e e, ::;z:sn;:& ;”éo‘c’::i;:)m andpsoarsiliic rtyacontotied
S i e, o fawerd s e, e o
R 359 TEERd I FROE 81 W e arade 3 Net Profit for the period after exceptionalitems (before taxes, £,394 16,018 7792
TR YIS IEE I T 9, O A G IR R 979 A e, Frse SR S AL S non-controlling interests and share in jointly controlled
AT A9 T e FETIT wo ST TG SR A AR A e S s, et i entities and associates)
Rfwvard fwa aift e el srrda fede. #6482 7@ 7w oo de @ T Enuc 4 | Net Profit after taxes, non-controlling interests and share in 2,464 8,693 4164
T ST TR S A, G A A T i S s et WO o A e A v S5 wier an # A jointly controlled entities and associates
P P e bt | | O e ) I B
IFAR AT ST ¥ N 9% YA, S, OO, e W wae el Mm,.?g(anmax)]
6 Paid-up equity share capital (Face value of 2 1 each) 372 372 372
¢ ATSTUAT m EIEES | q-ra-) maﬂ d 7| Earings per share after exceptional ems (%) (not annualised)
TSN Tt A Basic P Py pn
B i 316 &R :Trvrw:;m el mﬁm Bk foeota Pillied 660 30 n
Wﬂ?ﬁ?mﬂ%ﬁw i Adrs1 A O B %n% I | IEH AR gE A Reserves excluding Revaluation Reserves as at 31 March 2022 was T 65,071 Crore
EE] ST e TR W T 9 A | R 39 A e
317 T A e drefarg YR, e TR e A | e uaE ved S de Motes
W"% S e e dEn S A Y e %) AR & A AR | S wei w R s 1 Additional information on standalone financial results is as follows: (% in Crore, except as stated)
TEA ABHICA ST T TV AL T HERTEA A e Y] A, S G A en, | A e W Nine months
e, ST} ST T WA I TS A A WA T AR ReomA | g IW A A s g Quarter ended anded Quarter ended
ST G T G . HEA AT I m‘g\_gm Faga | e SPER=N 3FR HE\Q g o, | Particulars (:1"13“:0';34) 31122022 (mu)
R o T WS WER AT IFA SR AN queAaT  Rvareh fd e @ | o ek (Unaudited)
e 3? &7l S A, ¥4 e T, S e A A e wE Al SR, | W TS a;%l” 1 | Revenue fram operations 15,592 50,249 16,02
o T WA S SR W T ST el AT et W Ve | ond FIEe! e A e,
wfeett e, svom weatg Y AR e g TR, WA AR | 7w, e L 2 | Profit before tax 4,587 12776 7186
AT ST e, e é-;g A W A A FE e A mmm@m@m 5 | proraterta i s i
ST VIS UGl S SACe el WS GAM S WAL dAebe WA | Neded  see-geadie 2 ; !
B ST, AN e W e, AR e e W e | e Tl S S Tatal Comprehensi i
7 prehensive Income [Comprising Profit (after 4363 13,027 6,518
A I AL A el @, mﬁmwmﬁm KiEEEi m fraga smoen mmmmmm # | tax) and Other Comprehensive Income (after tax)]
Fftel T foefl 9 S5d et o T O A A e, W, e ofeaned | e Qo HEE G I — - g e P
A Tecrer T T HEO A A FEAE A T, ST T SOTC B, S WIS A e i e 5, |/Secunities Blelnlun Account ! 4 &
o8 W = e wifme. e dge o e, mfede) il o arde feeh ST STETE A YAt e 6 | Net worth (Total Equity) 65,404 65,404 78115
7 | outstanding Debt 45,245 45,245 35,065
lal [ Sla; “aa“ a;l!!m'iil 31'%;1 $| ? 8 | Debt Equity Ratio (in times)* 0.69 069 045
oo ga% N2 - ﬂﬁ ® AR - aﬂ%ﬁ 9 Earnings per share after exceptional items - Basic and 1259 3356 1740
g et HREA T S e Diluted ()"
ifa a3y A v W@ W oawn qEen R fee de - -
w2 TR e F4 N id) aiadt dor 7 TEUR AR A, T A $he 3R A A1 S, 10 | Capital Redemption Reserve 3125 3125 3125
ST, T A e A TS A 318 O o T e 4 e T | Debt Service Coverage Ratio (in times): 184 181 280
T S, T I T A S U e S S,
I U T A, AN e W SR IR, WA WeRpe S SRy sfsew T fevten 12 | Interest Service Coverage Ratio (in times)* 522 546 47
w® ﬁ wm m w 3”%“, W waene Epchoc H'{\ m_ T AT EH... TEREE 1‘*1'” 3‘-@ ﬁm Reserves excluding Revaluation Reserves as at 31 March 2022 was ¥ 77,277 Crore
mmﬁmr{?ﬁ’rm i e ?qm:tﬁn:;mai& mzﬁ-‘?ﬁaﬁmw m%wﬁmaﬁw:ﬂl; “Not annualised
me ELEJRIES . GHe ST et FefreTerere] EleEcal I
b el o 7 ;mm TR T i SR e, g SR T et e e 2 ;he above results of Vedanta Limited for the quarter and nine months ended 31 December 2022 have been reviewed
5 y the Audit and Risk Management Committee and approved by the Board of Directors at its respective meetings
A UGl S TR A e ) S, AR U G A e A e SR, AT e, T el s held on 27 January 2023. The statutory auditors have carried out a limited review on these results and issued an
Y TR AT O e ST, T e Wt stER T - T unmodified conclusion
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3 The above is an extract of the detailed format of the financial results for the quarter and nine months ended
31 December 2022 filed with the Stock under 33 and 52, & licable, of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are
available on the Exchange websites, www.nseindia.com, www.bseindia.com and on the Company’s website www.
vedantalimited.com.

By Order of the Board

Dated : 27 January 2023 sumllmggal

Place : New Delhi Whele - Tis Group
ransforming for good

OIL & GAS | ZINC-LEAD-SILVER | ALUMINIUM & POWER | COPPER | IRON ORE & STEEL
CIN no. 13209MH1965PLC291394. Website: wwwyedantalimited.com
Regd. Office: Vedanta Limited, 1st Floor, 'C wing, Unit 103, Corporate Avenue, Atul Projects,
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