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JSW Steel Q1 profit
nearly triples Y-o-Y

RAJESH KURUP
Mumbai, July 21

JSW STEEL POSTED a consoli-
dated net profit of 22,338 crore
forthe quarterended June,beat-
ing Street estimates and nearly
tripling from the year-ago
period. The net profit surged
179% from 838 crore in
QIFY23,driven mainlybylower
input costsand rise n sales.
Thecompany’ssharesroseto
a record all-time high of
X823.35, but closed down
1.63%at X786.05 on Friday.
The steel manufacturer’s
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342,213 crore, a 10.83% rise
from ¥38,086 croreayearago.

A consensus estimate by
Bloomberg analysts pegged net
profit at T1,160 crore on rev-
enues of ¥38,394 crore and
Ebitdaof ¥5.075 crore.

The companyalsoappointed
Swayam Saurabh, whowas pre-
viously CFO with Arvind, as
CFO-designate.

T N

tonne, but was lower 2% on a
quarter-on-quarterbasis.

Its average capacity utilisa-
tion for the reporting quarter
was 929%, compared with 96%
in Q4FY23, due to scheduled
shutdowns during the quarter.

The sales of steel for the
quarter rose 27% to 5.71 mil-
lion tonne on ay-o-ybasis,even
Lhough 1lwas down 13% onaq-
o-qb: h, de-stock-

production rose 11% onayear-
on-year basis to 6.43 million

ing and lower exports. Exports
were down because of adelayin

loading due to the cyclone on
the western coast of India tow-
ards the end of the quarter.

The company’s expenses
rose to ¥39,030 crore from
36,977 crore recorded earlier.
Its raw material costs fell 9.1%
during the quarter and energy
expenses dipped 15% from the
year-ago quarter. For Q1, the

UltraTech Q1 profit rises
7% on capacity utilisation out salary hikes

RAJESH KURUP
Mumbai, July 21

ULTRATECH CEMENT, THE
country’s largest cement pro-
ducer, posted a 6.6% rise in
consolidated net profit to
%1,688.45 crore for the quar-
ter ended June, buoyed by an
increase in sales and improved
capacity utilisation.

In comparison, the Aditya
Birla group company had
postedanet profitof ¥1,584.08
croreayearago.The company’s
revenue from operations rose
16.97% to ¥17,737.10 crore
from  ¥15,163.98  crore
recordedayearago.

The earnings came ahead of
the Street estimates.Aconsen-
sus estimate by Bloomberg
analysts was expecting a net
profit of T1,615 crore on rev-
enues of 17,112 crore and
Ebitda 0f 72,941 crore.

During the quarter under
review, UltraTech Cement
achieved capacity utilisation
of 89% against 83% in the
same quarter of the previous
financial year. Its domestic

company
34,094 crore, while the total
capex for FY24 stands at
¥18,800crore.

al lum i a20%
growth year-on-year (y-o-y),
while energy cost — impacted
by currency devaluation —

Vedanta Q1 profit falls over 40%

PRESS TRUST OF INDIA
New Delhi, July 21

VEDANTA ON  FRIDAY
reported a 40.849% fall in its
consolidated net profit to
23,308 crore in the April-June
quarter, dragged by lower
income. Its “profit after tax
before share in profit/ (loss) of
jointly controlled entities and
associates’wasat 5,592 crore
inthesame period of 2022-23,
Vedanta said ina BSE filing.
However, on a quarter-on-
quarter, the net profit was
5.61%higherover<3,132 crore
in the January-March quarter.

Total income also fell to
34,279 crore from 339,355
crore a year ago. Its expenses
were at 31,973 crore against
32,095 croreayearago.

The company further said
Sunil Duggal completes his
tenure as the whole-time

HZL Q1 profit
declines 36%

RAJESH KURUP
Mumbai, July 21

HINDUSTAN ZINC (HZL),in
which mining major Vedanta
(VEDL) holds a majority stake,
has posted a 36% fall in con-
solidated net profit to 31,964
crore for the quarter ended
June,impacted by lower metal
prices. In comparison, it had
posted a net profit of 33,092
croreayearago.

The company’s revenue
fell 23%t0¥7,111 crore from
9,236 crore a year ago. Its
Ebitda declined 36% to
¥3,359 crore from 35,278
crorein Q1FY23.

A consensus estimate by
Bloomberg analysts was
expecting a consolidated net
profit of 1,936 crore and
Ebitda of ¥3,232 crore.

The company’s total sales
were down 229% from that in
theyear-ago quarter,withzinc
down by 32% and lead down
by 3%. However, the sales of
silverwas up 179%, it said.

HZL’s mined metal pro-
duction rose 2.1% on a year-
on-year basis to 257 kilo
tonne on account of higher
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ore production largely at
Rampura Agucha and Kayad
mines. This was supported by
improved mined metal grades
and better mill recovery.

The company’s refined
metal production was 260 kt
for the quarter, flat y-o-y and
down 49% g-o-q in line with
plant availability. Integrated
zinc production was 209 kt,
up 1.4% y-o-y and down
2.9%g-0-q.

Mphasis Q1 profit
dips 1.7% Q-0-Q

FE BUREAU
Bengaluru, July 21

MPHASIS POSTED A net profit
0f 2396 crore in the first quar-
ter of FY24, down 1.7%
sequentially, from 3403 crore
in the March quarter of FY23.
Joining ranks with bigger
rivals, the ITfirm, too, posted a
decline in its Q1 revenue to
33,252 crore, down 3.2%
quarter-on-quarter (q-0-q).
The T firm had reportedarev-
enue of 33,361 crore in the
March quarter of FY23.
Evenonayear-on-yearbasis,
theITfirm reportedadeclineof
1.29% in its net profit. Its net
profit for Q1FY23 was 401
crore and revenue delined by
4.6%y-0-y, from ¥3,411 crore.
Nitin Rakesh, CEOand MD,
Mphasis, said, “While the
macro-economic  environ-
mentisstill uncertain, we con-
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tinue tobroad base ourgrowth
across client segments, verti-
cals and geographies, with a
strong pipeline growth”

The company reported its
total contract value wins of
$707 million in the June quar-
ter. The company said that this
is twice the size of the average
wins in past four quarters. It

director& CEO of the company
effective close of business
hours on July 31,2023.
Onthe recommendation of
the Nominationand Remuner-
ation Committee of the Com-
pany,consideredand approved
theappointment of Arun Misra
asanadditional director desig-
nated as an executive director
of the company effective
August 1, 2023, to May 31,

2025 subject totheapproval of
theshareholders, Vedantasaid.
Mishra is the CEO of Vedanta
subsidiary Hindustan Zinc.

In a separate statement,
Sunil Duggal, CEO Vedanta,
said, “We have delivered 3
6,975 crorein Ebitdathis quar-
ter,with an operating margin
of 24% and PAT of 33,308
crore, marking a 6% increase
sequentially.
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Reliance

Industries Limited

Regd. Office: 3rd Floor, Maker Chambers IV, 222, Nariman Paint,
Mumbai - 400 021
Phone: 022-3555 5000 «

Fax: 022-2204 2268

such as the Delhi-Amritsar-
Katraroad projectand Dwarka
Expressway in the north,
growth in housing and com-
mercial segments in the south,
and growth across segments
(except infrastructure) in the

=== | central partof the country.
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was higher by 3%y-o-y.
Additionally, the cement
manufacturing company saw a
6% rise in raw material cost,
mainly driven by the higher
costsof flyashand slag,itadded.
The company attributed
the rise in demand to the gov-
ernment’s thrust on projects
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Persistent rolls

GEETA NAIR
Pune, July 21

AMID UNCERTAINTIES AND

job cuts in the I sector, Persis-
tent Systems hasimplemented
awage hike for its employees
for FY24 — average hike of
7.5% in India and a 3.5-4%
hike outside India. The wage
hike comes into effect from

of 12.4 million tonne per
annum (MTPA) capacityof grey
cementinFY23,itfurthercom-
missioned 4.3 MTPA capacity
sofarin this financial year.

These include a 2.2 MTPA
brownfield cement capacityat
Patliputra in April, 0.8 MTPA
brownfield cement capacltyal
Neem ka Thana

also got their
annual bonus of around
1099%. The hikes in FY23 in
India were around 9% and 4-
6% outside India.

Ithas notreduced employee
salary increases or bonus pay-
ments,Sandeep Kalra,executive
director and CEO, Persistent,
said. The company has also not

e

defer aid.Around

May,and a 1.3 MTPA brown—
field cement capacity at Sonar
Bangla, West Bengal, in July.

UltraTech Cement’s total
grey cement manufacturing
capacityin Indianowstandsat
131.25 MTPA.

‘Work on its next phase of
growth of 22.6 MTPA is in full
swing, and the commercial
production from these new
capacities is expected to go on
stream in a phased manner by
FY25and FY26,itadded.

800 freshers will be joining in
the next couple of months and
the companywould be honour-
ing all the offers. Freshers
recruited in the last 12-15
months have been trained and
were ready to be deployed.
Around 1,000 lateral hires were
carried out during the quarter.
The company posted a 3%
sequential growth in revenues
t0%2,321 crore during the first
quarterof FY24and is expected
to maintain growth in the 3-

Around 800
freshers will be
joining in the next
couple of months
and we will honour
all the job offers.

SANDEEP KALRA,
EXECUTIVE DIRECTOR
AND CEO, PERSISTENT
SYSTEMS

50 range if the economy was
good orat 2-4%if the economy
did not perform as well.

During the June quarter,
Persistent reported a sequen-
tial drop in profit margin to
14.9% against 15.4% in
Q4FY23 and Ebit at 9.5%
against 11.2% in the previous
quarter.

E-mail. investor relations@ril.com
CIN: L17110MH1973PLCO18786

Extract of L C

Results for the Quarter

Fi
Ended 30th June, 2023

(X in crore, except per share data)

Quarter | Quarter
Ended Ended
Particulars 30th 30th
June, 2023 | June, 2022

Value of Sales & Services (Revenua) | 231,132 | 242,528
Less: GST Recoverad 20,301 19,865
Revenue from Operations 210831 | 222,664
Profit Before Tax from Continuing
Operations 24,370 26,996
Profit After Tax from Gontinuing
Operations 18,258 19,405
Profit from Discontinued Operations.
(Net of Tax) - 38
Profit for the Period 18,258 19,443
Total Comprehensive Income inciuding
Discontinuad Operations (after Tax)* 19,605 12,020
Paid up Equily Share Capital, Equily
Shares of face value of ¥ 10/- each 6766 6,765
Ofther Equity excluding Revaluation
Reserve® - -
Earnings per Equity Share (in 7)
(Face value of 2 10/- each)
Continuing Operations
Basic {in ?) 2366 2648
Diluted (in) 23.66 26.48
Discontinued Operations
Basic {in t) - 008
Diluted (n7) - 0.06
Continuing & Discontinued
Operations
Basic fin ) 2366 26.54
Diluted (inT) 23.66 26.54

* Includes share of Non-Controliin

was 708,106 crore
Notes:

g Interest

*Other Equity excluding Revaluation Reserve as on 31st March, 2023

1. The Audit Commiltee has reviewed the above results and the Board
of Directors has approved the above results and its release at their
respeciive mestings heldon 21t July, 2023,

Unaudited Standalone F | Resuits is
as follows:
(% in crore)
Quarter | Quarter
Ended Ended
Particulars 30th 30th
June, 2023 | June, 2022
‘alue of Sales & Services (Revenue) | 125715 | 156,660
Less: GST Recovered 5,307 6,373
Revenue from Operations 120408 | 150,287
fit Before Tax from Cenlinuing
Operations 12,841 18,620
Profit After Tax from Continuing
Operations 9,726 14,228
Profit from Discontinued Operations
(Net of Tax) - 868
Prafit for the Period 9,726 15,006
Total Comprehensive Income including
Discontinued Operations (after Tax) 10,536 10,466

3. The above is an extract of the

available on the Stock Exchanges

detailed formal of the Unaudited

Standalone and Consolidated Financial Results for the quarter
ended on 30th June, 2023 filed with the Stock Exchanges pursuant ta
Reguiation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

The full format of the Unaudited Standalone and Consolidated
Financial Results for the quarter ended on 30th June, 2023, are

s websites (www.bseindia.com /
il
P

Date : 21stJuly, 2023

il

ForReliance Industries Limited
Mukesh D. Ambani
Chairman & Managing Director

|.com

Interim dividend of .
Profit after tax stands at 218.50/share; dividend EBITDA of % 6,975 Crore with
3,308 Crore, up 6% Q-o-! iy ’ strong margin of 24%
2 , up 6% Q-0-Q vieldat-7% g marg o
(% in Crore, except as stated)
s. Quarter ended Quarter ended Year ended
No. Particulars 30.06.2023 30.06.2022 31.03.2023
(Unaudited) (Unaudited) (Audited)
1 | Revenue from operations 33,342 38,251 145,404
2 | Net Profit for the pgna_d (before excepucnél |}e_ms, 2306 7260 20493
taxes, non-controlling interests and share in jointly
controlled entities and associates)
3 | Net Profit for the period after exceptional items
(before taxes, non-controlling interests and share 4086 [200 20275
in jointly controlled entities and associates)
4 | Net Profit after taxes, non-controlling interests and 2640 4 10,574
share in jointly controlled entities and associates.
5 | Total Comprehensive Income after non-controlling 787 6175 1,561
interests [Comprising Profit (after tax) and Other
Comprehensive Income (after tax)]
6 | Paid-up equity share capital (Face value of 3 1 each) 7 72 7
7 | Earnings per share after exceptional items (3)*
-Basic m 192 28.50
-Diluted 7.06 n.84 2832
Reserves excluding Revaluation Reserves as at 31 March 2023 was % 39,051 Crore.
Notes
i) Additional information on standalone financial results is as follows: (% in Crore, except as stated)
s. Quarter ended Quarter ended Year ended
No. Particulars 30.06.2023 30.06.2022 31.03.2023
(Unaudited) (unaudited) i
1 | Revenue from operations 15,665 17,779 67193
2 | Profit before tax 3,400 1,340 27,010
3 | Profit after tax 3408 1,674 27,356
4 | Total Comprehensive Income [Comprising Profit 3,456 2,730 2,775
(after tax) and Other Comprehensive Income (after
tax)]
5 | Securities Premium Account 19,009 19,009 19,009
6 | Networth (Total Equity) 64,401 68,745 67,812
7 | Outstanding Debt 44,275 45,177 42,023
8 | Debt Equity Ratio (in times) 0.69 0.66 0.62
9 | Earnings per share after exceptional items - Basic 916 450 7354
and Diluted ()*
10 | Capital Redemption Reserve 3125 3125 3125
11 | Debt Service Coverage Ratio (in times)* 0.53 0.96 276
12 | Interest Service Coverage Ratio (in times)* 135 348 690
Reserves excluding Revaluation Reserves as at 31 March 2023 was % 67,440 Crore.
“Not annualised except for the year ended 31 March 2023.
ii) The above results of Vedanta Limited (“the Company”) for the quarter ended 30 June 2023 have been reviewed by
the Audit and Risk Management Committee and approved by the Board of Directors at their respective meetings held
on 21 July 2023. The statutory auditors have carried out a limited review on these results and issued an unmodified
conclusion.
iii) The above is an extract of the detailed format of the financial results for the quarter ended 30 June 2023 filed
with the Stock Exchanges under Regulations 33 and 52, as applicable, of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the financial results are available on the websites of the Stock
Exchanges, www.nseindia.com, www.bseindia.com and on the Company's website www.vedantalimited.com.
Dated : 21)uly 2023 By Order of the Board
Place : New Delhi Sunil Duggal
= Whole - Time Director and
= vedanta et one
transforming for good
OIL & GAS | ZINC-LEAD-SILVER | ALUMINIUM | COPPER | IRON-STEEL & FERRO ALLOYS | POWER | SEMICONDUCTORS | DISPLAY GLASS
CIN no. L13209MH1965PLC291394 Website: wwwvedantalimited.com
Regd. Office: Vedanta Limited, 1st Floor, ‘C' wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), Mumbai-400093, Maharashtra
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EXTRACT OF UNAUDITED CONSOLIDATED RESULTS
FOR THE QUARTER ENDED 30 JUNE 2023
Interim dividend of

118.50/share; dividend
yield at -7%

Profit after tax stands at
3,308 Crove, up 6% Q-0-Q

EBITDA of ¥ 6,975 Crore with
strong margin of 24%

1€ in Crore; except as staws]

Year ended
032023
{Audited)

Quarter ended
30.06.2022
(Umaudited)

Particulars

Revenue from aperations

Het Proft for the penad (before exceptional itzms,
taxes, non-rantolling interests and shars in jaintly
contralled envties and associztes)

145404

20,693

Net Proft for the perad after exceptional ilems
(before taxes, nar-contralling interests and share
i jaintly contralled snt d assacintes)

Ned Profit after taxes, non-contioling interests and
share |n jointly cantiolled entities and assodates.

Tokal Comprehensive Incame after non-controtling
Intereats {Comprising Front (after tas) and Ctner
Comorehensive Income (after taxl]

Faid-up equity share capital (Face valus of £1.cach)

Earnings per share after excepticnal items (%)°

-Basic

“Giluted

erves ancluding Revaluation Reserves 25 21 31 March 2021 was 136,051 Crare.

dditianal information ot standalona financial results is as fallows in Crore, except a5 stated)

Quarter ended
30.06.2023
(Unaudited)

Vear ended
31.03.2023

{Audited)

Revenue from aperations

Profit pefare tax

Profit after tax

Total Compreheasive Income [Comprising Profit
(after tax} and Other Comprahersive Income faftar
tax)]

Securities Premium Account

Mt wnirth {Totat Enuity}

Qutstanding Dedt

Debt Equity Ratia fin Tmesp

Earmings per share after exceptional (tems - Basic
and Dilutad (2F

Capital fedemption Reserye

Debl Service Coverage Ratio (in times)

Interest Service Coverage Ratio fin timesf

Reserves eaciud ing Revaluaton Reserves as ot 31 Maich 2023 was T 04840 Crore

ot annualised macept for e year ended 11 March 2021

i) The above resulis of vedanta Limitz4 ("the Company”] for the quarter arded 30 June 2023 have been reviewed by
the Audit and Risk Management Cammitiee and approved by the Board of Directors at their respective meetings hald
on 21 july 2023 The statutory auditors have carried out a limited review on these results and issued an unmodified
canclusion

(i The abowe is an extract of the detailed format of the financial results for the quarter ended 30 june 2023 fled
with the Stack under Regul I3 and 52,85 af the SER! {Listing Dbligatians and Diselosure
Requirements) Regulations, 213, The full format of the financial lesults are available on the websites of the Stock
Exchanges, www.nseindia com, ww bseindiacam and on the Company's website wawvedantatimited.com,

Dated : 2 July 2023 By Order of the Boand

Blace  New Dalhi
Wihole - Thme Director and
Chisf Executive Officer

= vedanta

transforming for

good

DAL GAS | ZINCLEAD-SILVER | ALUMINIGW | COPPER | IRON-STEEL & FERRD ALLDYS | POWER | SEMICONTUCTORS | DISTAAY GLASS
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