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Govt notifies Phase IT of capital goods scheme

India’s gold demand likely to
touch 800-850 tonnes in 2022

FE BUREAU
Kochi, January 28

GOLD DEMAND IN India is
likely to touch 800-850
tonnes in 2022 after a sharp
surge in the fourth quarter of
last year due to pent-up
demand and an improve-
ment in consumer confi-
dence,according to the latest
report by the World Gold
Council (WGC).

Demand for gold rose
sharply by 85% year on
year(YoY) in the fourth quar-
ter (October - December) of
lastyearto 343.9 tonnes, with
demand forjewellery increas-
ingby 93% to 265 tonnes.

The nation also imported
924.6 tonnes of gold in 2021
as compared to 349.5 tonnes
in 2020 — an increase of
165%.

The market development
organization for the gold
industry reports that the
spurt in demand, in part a
result of pent-up demand in
Q4 s lesslikely to be repeated
this year, though the revival
will continue to set a new
normal above pre-pandemic
levels.

WGC reports that Q4
marked a remarkable recov-

Somasundaram PR,
MD of WGC(India), said
2021 revalidated the
strength of conventional
wisdom about gold and
holds several lessons in
revival that will shape
policy thinking for
years to come
[i——

ery with many retailers
reporting record sales vol-
umes above even those of
pre-pandemic levels, and
imports and exports rising in
tandem. More weddings with
muted celebrations, higher
savings and pent-up demand
boosted jewellery market.
Somasundaram PR, man-
aging director of WGC(India),
said Indians brought more
goldat higher prices in 2021.
“2021 revalidated the
strength of conventional wis-

dom about gold and holds
several lessons in revival that
will shape policy thinking for
years to come. India’s gold
demand recovered by 79%to
797.3 tonnes in 2021 chiefly
a result of an exceptional Q4
demand of 343 tonnes that
surpassed even our most
optimistic expectation artic-
ulated in Q3 and turned out
to be the best quarter in our
recorded data series,” he said.

“For 2022, Covid-19 and
its future variants will remain
a factor to watch as will price
movements in gold, given
global concerns on inflation,
interest rate and geo-political
developments.

“The next few years start-
ingwith 2022 will be years to
watch for the effect of policy

India gets first-ever
export order for
BrahMos missiles

PRESS TRUST OF INDIA
New Delhi, January 28

INDIA GOT TS first-ever export

order for BrahMos missiles on
Friday when the Philippines”
defence ministry signed $374-
million contract with BrahMos
Aerospace Private Limited to
supply an undisclosed number
of missiles, militaryofficialssaid.

The BrahMos Aerospace Pri-
vate Limited (BAPL), an India-
Russlan joint venture, produces

THE GOVERNMENT HAS noti-
fied the second phase of the
Scheme on Enhancement of

SATURDAY, JANUARY 29, 2022

infrastructure, with a financial
outlay of ¥1,207 crore.The out-
lay includes Budgetary support

nents under the scheme. These
include identification of tech-
nologies through technology

Competitivenessin the Indian  0f¥975 croreand industrycon-  innovation portals;settingupof
Capital Goods Sector to provide mbutjonof?BZ crore. four new Advanced Centres of

i c - as notified on ionof
ogy development and services ]anuaryZS Therearesixcompo-  existingcentres. —PTI

Philippines signs
$374-million contract for
shore-based anti-ship
BrahMos miissiles for its navy

ward for Government of Ind.|a’

cruise missile  policyof
BrahMos that canbe launched  defenceexportsitadded.
ips,aircraft, Indiah deployeda

orfrom land platforms.

The $374-million contractis
tosupply shore-based anti-ship
BrahMos missiles to the Philip-

reforms, technology and pines'Navy,officials noted.
industry ion to let Ina the defence
goldevolveintoamoretrans-  ministrysaid,“The BAPLsigneda
parent mainstream asset contractwiththe Departmentof
class,”he added. National Defence of the Republic

Total jewellery demand in
Indiafor2021wasup by 93%
to 610.9 tonnes as compared
t0315.9 tonnes in 2020.

The value of jewellery
demand in 2021 was
%261,140 crore, up by 96%
from ¥133,260 crore seen in
2020.

of Philippines on January 28,
2022, for supply of shore-based
anti-ship missile system to
Philippines.

“The BAPLis a joint venture
company of the Defence
Rescarch and Development
Organisation (DRDO). The con-
tract is an important step for-

Highest ever Quarterly revenue

EXTRACT OF UNAUDITED CONSOLIDATED RESULTS
FOR THE QUARTER AND NINE MONTHS

ENDED 31 DECEMBER 2021

Record Quarterly EBITDA of
0f 333,697 Crore, up 50% Y-0-Y | 10,938 Crore, up 42% Y-0-Y

Reduction in debt by 7,781 Crore Y-o0-Y,
with low Net debt/EBITDA ratio of 0.7x

(% in Crore, except as stated)

Quarter ended | Nine months ended | Quarter ended
S.No. | Particulars 31122021 31122021 3112.2020
0 gy , 5 oy
1 Revenue from operations 33,697 91,850 22,498
2 Net Profit for the period (before exceptional items, 7,829 22,985 5,410
taxes, non-controlling interests and share in jointly
controlled entities and associates)
3 Net Profit for the period after exceptional items. 7,792 22,768 5,410
(before taxes, non-controlling interests and share in
jointly controlled entities and associates)
4 Net Profit after taxes, non-controlling interests and 4164 13,003 3,299
share in jointly controlled entities and associates
5 Total Comprehensive Income after non-controlling 4,050 13,101 3,466
interests [Comprising Profit (after tax) and Other
Comprehensive Income (after tax)]
6 Paid-up equity share capital (Face value of ¥ 1 each) 372 372 372
7 Earnings per share after exceptional items (%) (not annualised)
Basic ] 1.24 35.09 ‘ 891
Diluted [ 17| 3488 8.86

Notes

*Reserves excluding Revaluation Reserves as at 31 March 2021 was ¥ 61,906 Crore.

1 Additional information on standalone financial results is as follows :

(% in Crore, except as stated)

s, . Quarter ended | Nine monthsended | Quarter ended
No. Particulars 31.12.2'021 N 31:!7_2?21 31.12.2?20 N
1 Revenue from operations 16,102 43,960 9,605
2 | Profit before tax 7186 14,864 7103
3 | Profit after tax 6,473 13,088 5,720
4 Total Comprehensive Incom_e [Comprising Profit (after 6,518 13,234 5,670
tax) and Other Comprehensive Income (after tax)]
5 | Securities Premium Account 19,009 19,009 19,009
6 | Networth (Total Equity) 78115 78115 75,366
7 | Outstanding Debt 35,065 35,065 33,824
8 | Debt Equity Ratio (in times)* 0.45 0.45 0.45
o | Earnings per share after exceptional items - 17.40 3518 15.38
Basic and diluted })
10 | Capital Redemption Reserve 38 38 38
11 | Debenture Redemption Reserve = - 557
12 | Debt Service Coverage Ratio (in times) (annualised) 176 176 2.05
13 | Interest Service Coverage Ratio (in times)* .41 8.63 10.83

# not annualised

Dated : 28 January 2022
Place : New Delhi

*Reserves excluding Revaluation Reserves as at 31 March 2021 was 76,418 Crore.

2 The above results of Vedanta Limited for the quarter and nine months ended 31 December 2021 have been
reviewed by the Audit and Risk Management Committee at its meeting held on 27 January 2022 and approved
by the Board of Directors at its meeting held on 28 January 2022. The statutory auditors have carried out a
limited review of the same.

3 The above is an extract of the detailed format of the financial results for the quarter and nine months
ended 31 December 2021 filed with the Stock Exchanges under Regulations 33 and 52, as applicable, of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
Financial Results are available on the Exchange websites, www.nseindia.com, www.bseindia.com and on the
Company's website www.vedantalimited.com.

By Order of the Board

Sunil Duggal

Whole- Time Director and Chief Executive Officer

= vedanta

OIL & GAS | ZINC-LEAD-SILVER | ALUMINIUM | COPPER | IRON-STEEL & FERRO ALLOYS | POWER
CIN no. L13209MH1965PLC291394
Regd. Office: Vedanta Limited 1= Floor, ‘C’ wing, Unit 103, Corporate Avenue, Atul Projects, Chakala,

Website: www.vedantalimited.com

Andheri (East), Mumbai-400093, Maharashtra
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sizable number of the BrahMos
missiles and other key assets in
several strategiclocations along
the Line of Actual Control with
China in Ladakh and Arunachal
Pradesh. Shambhu Kumaran,
Indianambassadortothe Philip-
pines,on Fridaysaid hewastruly
privileged to witness history in
the making.

“Signing of the Brahmos
acquisition contract by Philip-
pines defense secretary Delfin
Lorenzana today marks a deci-
sivestep forward for Prime Min-
ister’s Mission Sagarand India’s
Indo-Pacific engagement,’he
tweeted.

IMPORTAN

Whilst care is taken prior to
acceptance of advertising
copy, itis not possible to verify
its contents, The Indian
Express (P) Limited cannot be
held responsible for such
contents, nor for any loss or
damage incurred as a result of
transactions with companies,
associations or individuals
advertising in its newspapers
or Publications. We therefore
recommend that readers
make necessary inquiries
before sending any monies or
entering into any agreements
with advertisers or otherwise
acting on an advertisement in
any manner whatsoever,
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“We continue to grow our business and expand
our nation-wide operations with our foray into
Maharashtra this quarter and increasing our

capacity to 35.9MnT.

DALMIA BHARAT LIMITED
(CIN No: L14200TN2013PLC112346)

Regd. Office: Dalmiapuram - 621651, Distt. Tiruchirapalli (Tamil Nadu)

Phone 9111 23465100 Fax 91 11 23313303 Website: www.dalmiabharat.com
Extract of the Unaudited Consolidated and Standalene Financial Results for the quarter and nine months ended 31st December, 2021
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We take pride in saying that we are diversifying

impactfully, growing responsibly and

leading

sustainably. We are Dalmia Bharat Limited.”
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EXTRACT OF UNAUDITED CONSOLIDATED RESULTS
FOR THE QUARTER AND NINE MONTHS

Highest ever Quarterly revenue | Record Quarterly EBITDA of
of 733,697 Crore, up 50% Y-0-Y | 10,938 Crore, up 42% Y-0-Y

ENDED 31 DECEMBER 2021

Reduction in debt by ¥ 7,781 Crore Y-o0-Y,

with low Net debt/EBITDA ratio of 0.7x
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(2 in Crore, except as stated)
Quarter ended | Nine monthsended | Quarter ended
S.No. | Particulars 31122021 3112.2021 3112.2020
1 | Revenue from operations 33,697 91,850 22,498
2 | Net Profit for the period (before exceptional items, 7,829 22,985 5,410
taxes, non-controlling interests and share in jointly
controlled entities and associates)
3 Net Profit for the period after exceptional items 7792 22,768 5410
(before taxes, non-controlling interests and share in
jointly controlled entities and associates)
4 | Net Profit after taxes, non-controlling interests and 4164 13,003 3299
share in jointly controlled entities and associates
5 | Total Comprehensive Income after non-controlling 4,050 1301 3,466
interests [Comprising Profit (after tax) and Other
[¢ ive Income (after tax)]
6 | Paid-up equity share capital (Face value of ¥ 1each) 3n 3n 372
7 | Earnings per share after exceptional items (Z) {not annualised)
Basic N2 ‘ 35.09 ‘ 891
Diluted \ 1147 ‘ 34.88 ‘ 8.86
*Reserves excluding Revaluation Reserves as at 31 March 2021 was 61,906 Crore.
Notes
1 Additional information on standalone financial results is as follows : (¥ in Crore, except as stated)
s. Quarter ended | Nine monthsended | Quarter ended
N.o Particulars 31722021 31122021 3112.2020
1 | Revenue from operations 16,102 43,960 9,605
2 | Profit before tax 186 14,864 7103
3 | Profitafter tax 6,473 13,088 5,720
" Total Comprehensive Income [Comprising Profit (after 6,518 13,234 5,670
tax) and Other Comprehensive Income (after tax)]
5 | Securities Premium Account 19,009 19,009 19,009
6 | Networth (Total Equity) 78115 8115 75,366
7 | outstanding Debt 35,065 35,065 33,824
8 | Debt Equity Ratio (in times)* 0.45 0.45 0.65
o | Earnings per share after exceptional items - 17,40 3518 15.38
Basic and diluted (&)
10 | Capital Redemption Reserve 38 38 38
11 | Debenture Redemption Reserve = = 557
12 | Debt Service Coverage Ratio (in times) (annualised) 116 176 205
13 | Interest Service Coverage Ratio (in times)* .41 863 10.83
*Reserves excluding Revaluation Reserves as at 31 March 2021 was 276,418 Crore.
# not annualised
2 The above results of Vedanta Limited for the quarter and nine months ended 31 December 2021 have been
reviewed by the Audit and Risk Management Committee at its meeting held on 27 January 2022 and approved
by the Board of Directors at its meeting held on 28 January 2022. The statutory auditors have carried out a
limited review of the same.
3 The above is an extract of the detailed format of the financial results for the quarter and nine months
ended 31 December 2021 filed with the Stock Exchanges under Regulations 33 and 52, as applicable, of
the SEBI (Listing Qbligations and Disclosure Requirements) Regulations, 2015. The full format of the
Financial Results are available on the Exchange websites, www.nseindia.com, www.bseindia.com and on the
Company's website www.vedantalimited.com.
By Order of the Board
Dated : 28 January 2022 Sunil Duggal
Place :New Delhi Whole- Time Director and Chief Executive Officer
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