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‘IN INDIA, YOU DON’T
SEE OIL, MINERALS,
JUST PEOPLE...
UNLEASH THIS
POTENTIAL
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m INTHE NEWS

Fiscal deficit soars
to ¥11.6 lakh cr at
December end

THE CENTRE'S FISCAL deficit
soared to ¥11.58 lakh crore
or 145.5% of the BE at the
end of December 2020, mai-
nly on account of lower rev-
enue realisation, reports PTI.
Revenue realisation was hit
by disruptions in normal busi-
ness activities following the
pandemic and lockdowns.

Core sector
output contracts
1.3% in December

THE OUTPUT OF eight core
infrastructure sectors cont-
racted for the third month in
arow by 1.3% in December
on the poor show by crude
oil, natural gas, refinery prod-
ucts, fertiliser, steel and cem-
ent sectors, reports PTI.

ECONOMIC SURVEY 2020-21

‘Growth to rebound to 11%’

@ Supply-side push via regulatory easing;
leg-up to infra, PLI to fuel GDP expansion

FE BUREAU
New Delhi, January 29

THE ECONOMY IS witnessinga
V-shaped recovery, with real
GDPexpectedtoexpandat 11%
inthenextfiscal,leavingbehind
the scars of “once-in-a-century
crisis” unleashed by the Covid-
19 pandemic, according to the
Economic Survey of FY21.
Thiswould “entailagrowth
in real GDP by 2.4% over the
absolute level of 2019-20 -
implying that the economy
would take two years to reach
and go past the pre-pandemic
level” the survey said. Nominal
GDPwill likely grow at 15.4%
in FY22. Even these are “con-
servative” estimates and
reflect “upside potential”,
which can manifest due to the
continued normalisation in
economicactivitiesas the roll-
out of Covid-19 vaccines gath-
ers steam, the Survey says.
Forthecurrent fiscal, thereal
GDPwill contract by 7.7% and

TYPES OF POST-
COVID FISCAL AID
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EMMIEs = Emerging Market and
Middle-Income Economies;

620 = Group of Twenty; LIDCs =
Low-Income Developing Countries

nominal by 4.2%, the National
Statistical Office (NSO) has
recentlyforecast. On Friday, the
NSOreviseddown thecountry’s
FY20 real growth rate to 4%
from 4.29% reported earlier.

Continued on Page 16

@ ‘Be relaxed about public debt, its
cost is lower than GDP growth’

FE BUREAU
New Delhi, January 29

h has far

THE ECONOMIC SURVEY
exhorted the government to be
‘more relaxed about debt and
fiscal spending, and even
argued for a rethink on the
ishedfs o

greaterimpact on

. poverty alleviation than

steps to address inequality

| 2=

g Systemic under-
assessment of India’s

iscalc

C reflected
inits low it rati

policy,especially dur
slowdowns and crises like the
current one. It devoted a chap-
tertoshowthat growthleadsto
debt sustainabilityin the Indian
context but not necessarily
vice-versa, “This is because the
interest debt paidbythe

over at least two decades

India benefited from

pushing peak of Covid

curve to Sept 2020
through the lockdown

Agireforms willenable

©® ROBUST SALES
Sun Pharma
Q3 profit
zooms over
twofold

PRESS TRUST OF INDIA
New Delhi, January 29

DRUG MAJOR SUN Pharma-

ceutical Industries on Friday
reported an over two-fold
jump in its consolidated net
profit to ¥1,852.48 crore for
the quarter ended December
on account of robust sales in
most of its markets.

The company had posteda
net profit of ¥913.52 crore for
the corresponding period of
the previous financial year,
the company said in a regula-
tory filing.

C i total revenue

Indian government has been
less than India’s growth rate by
norm, not by exception’”.

The call for more active
counter-cyclical fiscal policy by
leading economists in the gov-
ernment comes at time when
the general government fiscal
deficit is seen touching 129 of
the GDP in FY21, double the
goal set under the FRBM glide
path, even without enabling

t» Il where they
% getthe bestdealand
(he(eby foster competition

from operations stood at
%8,836.78 crore against
8,154.85 croreayearago.The

much additional budgetary
expenditure by the Centre and
states. There is a consensus call
againstatighteningof the Cen-
tre’s Budget for FY22,which is
due Monday.

Continued on Page 16

Serum seeks regulatory approval to carry out trials for second Covid vaccine Novavax

SERUM INSTITUTE OF India (SII) has
sought regulatory approval for carrying
outtrials in India forits second Covid-19
vaccine Novavax, reports Geeta Nair in
Pune. SII has tied up with US-based

ofthevaccinein 2021 Novavaxon Friday

the Covid strain. S had tied up with

that their

Novava;

strated 89.3%% efficacy in the UK Phase 3
trial. Novavaxsaid thiswas the firstvaccine
to demonstrate clinical efficacy against
both the UKand South African variants of

Novava:

2020 formanufac-

turing the NVX-CoV2373 protein-based

board ha aninterim
dividend of ¥5.50 per share for
FY21,the company said.

“Our Q3 performance
reflects continued profitable
business growth in a market
that is gradually recovering
from the impact of the global
pandemic. Most of our busi-
nesses have done well over Q3
last year,” Sun Pharmaceutical
Industries managing director
Dilip Shanghvi said.

‘The company’s global spe-
cialty sales have continued to

vaccine. Tt

pplyand

with Novavaxis tomanufactureand com-
‘mercialise the vaccine. mPage 6

show an imp trend and
have crossed pre-Covid levels.

Contil onPage 16

SETBACK
SSAB ends

talks to buy

Tata Steel’s Dutch unit

Swedish company’s
CEO says synergies
would not have
justified costs

JOHANNES HELLSTROM &
CHRISTOPH STEITZ
Stockholm, January 29

SWEDISH STEELMAKER
SSAB has ended talks over a
potential acquisition of Tata
Steel’s Dutch steel mill, it said
on Friday,adding a fresh twist
to the ongoing consolidation
of Europe's teel sector.
inNovem-

SSABannounced in
November 2020 that it
was in talks to buy

Tata Steel's Dutch plant
funding concerns

D among some analysts,

e Announcement raised

o Analysts had putthe
deal value at about $2
billion to $3 billion

ber that it was in talks to buy
Ijmuiden, raising funding con-
cerns among some analysts
and SSAB investors about the
$2billionto $3 billion deal.“We
carefully evaluated Tata Steel
IJmuiden and have concluded
that an acquisition would be
difficult for technical reasons,”
SSAB chief executive Martin
Lindquist said.

“The synergies that we saw

SSAB investors
SSAB CEO Martin
Lindquist said

*acquisition would be

ult for technical reasons’

in the transaction would not
fully justify the costs and
investments required for our
desired transformation.”

Continued on Page 16

Tata Motors posts 68% jump in Q3 profit

TATA MOTORS IS back in
black as it posted a 67.5%
y-o-y rise in net profit for Q3,
with a strong surge in vol-

bai.Net profitbeat Bloomberg
consensus  estimates of
%1,173.05 crore.Consolidated
revenuesrose5.5%0nay-o-y

1y 75,654 crore,

umes, cost-saving measures
and improved product mix,
reports fe Bureau in Mum-

‘which was below Street esti-
mates. mPage 6

EXTRACT OF UNAUDITED CONSOLIDATED RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED

DECEMBER 31, 2020

EBITDA for 3 FY21at % 7,695 Crore, up 18% q-0-q | Highest ever quarterly ore production | Attributable PAT (before exceptional items and
and y-o-y, highest in last 11 quarters of & million tonnes at Zinc India tax on dividend) at % 3,017 Crore, up 51% g-0-q

(2 i Erore excapt 35 saied)
:m Particulars " 3122020 31122020 31122019
1 | Revenue from eperatians 22498 58989 21126
2 | Net Prefit for the peried (hefare exceptional items, taxes, 5410 378 3436
nen=eantralling interests and share in jeintly controlled
entities and i
3 | Net Profit for the peried after exceptional items (before 5410 470 3806
taxes, nen-contrelling interests and share in jeintly
centrolled entities and associates)
4 | Net Profit after taxes, nen-eontrolling interests and share in 3299 5470 2348
Jointly eontrolled entities and associates
§ | Net Profit after taxes, non-contrelling interests and share in 3017 6138 2239
profit/ (loss) of jeintly contrelled entities and associates but
befara excaptienal items, tax on intra greup profit distribution
and ane time tax impact of Sec 1158AA (new tax regime)
6 | Total € Income after interests 3466 5481 2,836
[comprising Profit (after tax) and Other Comprehensive Income
(after tax))
7 | Paid-up equity share capital (Face value of ¥ 1 each) 372 372 372
8 | Earnings per share after exceptional items (¥) (not i
Basic I 891 1396 | 634
Diluted | 886 1389 | 631
*Reserves excluding Revaluation Reserves as at March 31, 2020 was T 54,263 Crore
Notes
1 Additional informatien on standalone financial results is as follows : {2 in Crore)
f“m Particulars 31122020 31122020 31122019
(Unaudited)
a | Revenue from operations 9,605 24815 8,953
b | Profit before tax 7103 12,209 £
¢ | Profit after tax 5720 9,062 891

Dated : January 29, 2021
Place : Mumbai

CIN no. 113209MH196

3 The above is an extract of the detailed format of the and
quarter and nine months ended December 31, 2020 filed with the Stock Exchanges under Regulation 33 @fme
SEBI (Listing Obligations and Disclosure Requlremerrts) Regulations, 2015, The full format of the Quarterly
Financial Results are available on the Exchange websites, www.nseindia.com, www.bseindia.com and on the
Company's website www.vedantalimited.com.

5PLC291394

2 The above results of Vedanta Limited for the quarter and nine months ended December 31, 2020 have been
reviewed by the Audit Committee at its meeting held on January 28, 2021 and approved by the Board of Directors
at its meeting held on fanuary 29, 2021. The statutory auditors have carried out a limited review of the same.

financial

By Order of the Board
GR Arun Kumar

Whole- Time Director and
Chief Financial Officer

Navin Agarwal
Executive Vice-Chairman

vedcmtca

OIL & GAS | ZINC-LEAD-SILVER | ALUMINIUM & POWER | COPPER | IRON ORE & STEEL
Website: www.vedantalimited.com
Regd. Office: Vedanta Limited 1% Floor, ‘C’ wing, Unit 103, Corporate Avenue, Atul Projects, Chakala,

Andheri {(East), Mumbai-400093, Maharashtra
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AU
SMALL

FINANCE
BANK

‘A SCHEDULED COMMERCIAL BANK

RELIABLE RESILIENCE,

A DIGITAL DECADE

Registored Officai=

DEPOSITS
+ 24%
NETWORTH
21 y

AU Small Finance Bank Limited

(CIN: L36911RSISI6PLCONSED

. Fax N ; +91-

Website :

A

:usmnzns

vuuL ASSETS

19-4, Dhuloshwar Garden, Ajmer Road, Jaipur 302001, Rajasthan (INDIA)

Statement of Unaudited Financial Results for the quarter and nine months ended December 31, 2020

Total Income from Operations

(Unau

192,45261

127,28328

(@ in Lakns)
Nine months
ended
o
4,83,258.41

(oafore

Tt ProfT Tor The period
and

items)

5852256

227427

12624745

Net Profi u Fnr the period before tax
(after Exceptional and Extracrdinary items)

5892266

2727827

12624745

Net Profit for the period after tax
(after Exceptional and Extraordinary ums)

4790208

1801978

10017059

Total Comprenensive Incame for
{Comprising Profit

the perio:

o
/ (Loss) for the Dermd {errer tan)
and Other Comprenensive Income (after tax

Refer Note (ii)

Refer Note (ii)

Refer Note (i}

Equity Share Capital

3067586

3036877

30,67586

Reserves (excluding Revaluation Reserve) as shown in the
Audited Balance Sheet of the previous year

4,07,26878°

2,87,05334%

4,07,26878"

iter

Earnings Per Share (of Rs, 10/- each} (for continuing and
SR opostipaa s f(beRais 50 iR eatuial

1 Basm

2. Diluted:

* As at March 31, 2020
Notes:

** s at March 31, 2019

() The above is an extract of the detailed format of quarter and nine months ended Financial Results filed with the Stack Exchanges under
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The ful format of the guarter and nine
menths ended Financial Results are available on the websites of the Stock Exchange, wiww.nseindia.com and www bseindia.com and of

the Bank wwwatbank.ir

() Information related to the total comprehensive income and other comprehensive income are not furnished as Ind AS is not yet made

applicable to Bank

Date: January 29, 2021

For AU Small Finance Bank Limited

Sanjay Agarwal
Managing Director & CEQ

725+

Touchpoints

o@

17

15 States + 2 UTs

18,500+

'y

Employees

bankindia
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