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UNITED STATES 

SECURITIES AND EXCHANGE COMMISSION 

Washington, D.C. 20549 

Form 6-K 

Report of Foreign Private Issuer 

Pursuant to Rule 13a-16 or 15d-16 

of the Securities Exchange Act of 1934 

For the month of July 2017 

Commission File 001 — 33175 

Vedanta Limited 
(Exact name of registrant as specified in the charter) 

1st Floor, ‘C’ wing, Unit 103, 

Corporate Avenue, Atul Projects, 

Chakala, Andheri (East), 

Mumbai-400 093 

Maharashtra, India 

(Address of principal executive offices) 

Indicate by check mark whether the registrant files or will file annual reports under cover Form 20-F or Form 40-F. 

Form 20-F  ☒            Form 40-F  ☐

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(1):  ☐

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(7):  ☐
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The Board of Directors of the Company at their meeting held today, have considered and approved the Unaudited Standalone and 

Consolidated Financial Results of the Company for the First Quarter ended June 30, 2017. 

In this regard, please find enclosed herewith the following: 

1. the Unaudited Standalone and Consolidated Financial Results of the Company for the First Quarter ended June 30, 2017 as 

Exhibit 99.1 

2. Limited Review Report for the Quarterly Financial Results from our Statutory Auditors, M/s S.R. Batliboi & Co., LLP Chartered 

Accountants in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (Listing Regulations); 

The report of Auditors is with unmodified opinion with respect to the Quarterly Financial Results as Exhibit 99.2 

3. Press Release in respect to the Quarterly Financial Results as Exhibit 99.3 

4. Investor Presentation on the Quarterly Financial Results as Exhibit 99.4 

Forward looking statement : 

In addition to historical information, this Form 6K and the exhibits included herein contain forward-looking statements within the 

meaning of Section 27A of the Securities Act, of 1933, as amended, and Section 21E of the Securities Exchange Act, 1934, as amended. 

The forward looking statements contained herein are subject to risks and uncertainties that could cause actual results to differ materially 

from those reflected in the forward-looking statements, Factors that might cause such a difference include, but are not limited to, those 

discussed in the section entitled “Special Note Regarding Forward-Looking Statements” in our Annual Report on Form 20F dated 

July 31, 2016. You are cautioned not to place undue reliance on these forward-looking statements, which reflect our management’s 

analysis only as of the date of the exhibits to this Form 6K. In addition, you should carefully review the other information in our Annual 

Report and other documents filed with the United States Securities and Exchange Commission (the “SEC”) from time to time. Our 

filings with the SEC are available on the SEC’website,www.sec.gov. 

Exhibits 

Ex-99.1 Unaudited Standalone and Consolidated Financial Results of the Company for the First Quarter ended June 30, 2017 

Ex-99.2 Limited Review Report for the Quarterly Financial Results from our Statutory Auditors, M/s S.R. Batliboi & Co., LLP 

Chartered Accountants 

Ex-99.3 Press Release in respect to the Quarterly Financial Results 

Ex-99.4 Investor Presentation on the Quarterly Financial Results 
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its 

behalf by the undersigned, thereunto duly authorized. 

Date: July 25, 2017 

VEDANTA LIMITED

By: /s/ GR Arun Kumar

Name: GR Arun Kumar

Title: Whole Time Director &

Chief Financial Officer
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Exhibit 99.1 

Vedanta Limited 

CIN no. L13209MH1965PLC291394 

Regd. Office: Vedanta Limited 1st Floor, ‘C’ wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), 

Mumbai–400093, Maharashtra 

STATEMENT OF UNAUDITED STANDALONE RESULTS FOR THE QUARTER ENDED 

JUNE 30, 2017 

(₹ in Crore except as stated)

Quarter ended Year ended

S.

No. Particulars

30.06.2017

(Unaudited)

31.03.2017

(Audited)

(Note 6)

30.06.2016

(Unaudited)

(Note 4)

31.03.2017

(Audited)

1 Revenue 

a) Revenue from Operations 9,378 11,621 8,617 38,540

b) Other Income 568 7,900 432 9,705

Total Income 9,946 19,521 9,049 48,245

2 Expenses 

a) Cost of materials consumed 4,911 5,627 4,141 18,788

b) Purchases of stock-in-trade 128 240 170 580

c) Changes in inventories of finished goods and work-in-progress (307) 122 (216) (417) 

d) Employee benefits expense 194 174 230 784

e) Depreciation, depletion and amortisation expense 706 693 785 2,986

f) Power and fuel charges 1,256 1,416 1,022 4,582

g) Excise duty on sales 450 519 472 1,877

h) Share of expenses in producing oil and gas blocks 230 244 265 1,000

i) Other expenses 1,229 1,329 1,133 4,695

j) Finance costs 1,103 1,020 870 3,896

Total expenses 9,900 11,384 8,872 38,771

3 Profit before exceptional items and tax 46 8,137 177 9,474

4 Exceptional (gain)/loss (Refer note 5) —  (3,521) 1,255 (1,324) 

5 Profit/(loss) before tax 46 11,658 (1,078) 10,798

6 Tax Expense 

Net Current tax expense —   1 —  2

Net Deferred tax expense/(benefit) 12 (43) (46) (273) 

Net tax expense/(benefit) 12 (42) (46) (271) 

7 Net profit/(loss) for the period/year (a) 34 11,700 (1,032) 11,069

8 Net profit for the period/year before exceptional items 34 8,266 223 9,832

9 Other Comprehensive Income

(i) (a) Items that will not be reclassified to profit or loss 8 21 3 28

(b) Tax (benefit)/expense on items that will not be reclassified to profit or loss (1) (2) 1 (1) 

(ii) (a) Items that will be reclassified to profit or loss (44) (252) 85 (81) 

(b) Tax (benefit)/expense on items that will be reclassified to profit or loss (11) 10 13 32

Total Other Comprehensive Income (b) (24) (239) 74 (84) 

10 Total Comprehensive Income for the quarter/ year (a+b) 10 11,461 (958) 10,985

11 Paid-up equity share capital (face value of ₹ 1 each) 372 297 297 297

12 Reserves excluding revaluation reserve as per balance sheet 79,396

13 Earnings/(Loss) per share after exceptional items (₹) *(not annualised)

-Basic & Diluted 0.04 * 31.29 * (2.96) * 29.04

14 Earnings/(Loss) per share before exceptional items (₹) *(not annualised)

-Basic & Diluted 0.04 * 22.05 * 0.42 * 25.72
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(₹ in Crore)

Quarter ended Year ended

S.

No Segment Information

30.06.2017

(Unaudited)

31.03.2017

(Audited)

(Note 6)

30.06.2016 

(Unaudited)

(Note 4)

31.03.2017

(Audited)

1 Segment Revenue

a) Copper 4,440 5,766 4,291 19,011

b) Iron Ore 719 1,301 1,011 4,290

c) Aluminium 2,853 3,115 2,080 9,898

d) Power 135 233 204 802

e) Oil & Gas 1,201 1,130 1,002 4,357

Total 9,348 11,545 8,588 38,358

Less: Inter Segment Revenue 2 4 5 13

Sales/Income from Operations 9,346 11,541 8,583 38,345

Add: Other Operating Revenue 32 80 34 195

Revenue from operations 9,378 11,621 8,617 38,540

2 Segment Results

[Profit / (loss) before tax and interest]

a) Copper 178 400 427 1,527

b) Iron Ore (1) 293 311 1,108

c) Aluminium 106 400 (1) 757

d) Power (3) 12 18 50

e) Oil & Gas 380 237 (34) 454

Total 660 1,342 721 3,896

Less: Finance costs 1,103 1,020 870 3,896

Add: Other unallocable income net off expenses 489 7,815 326 9,474

Profit before tax and exceptional items 46 8,137 177 9,474

Less: Exceptional (gain)/loss —  (3,521) 1,255 (1,324) 

Profit/(loss) before tax 46 11,658 (1,078) 10,798

3 Segment Assets

a) Copper 8,999 7,830 7,302 7,830

b) Iron Ore 3,474 3,283 3,179 3,283

c) Aluminium 41,930 41,710 40,741 41,710

d) Power 3,006 3,230 2,936 3,230

e) Oil & Gas 10,035 10,052 13,514 10,052

f) Unallocated 81,712 100,079 116,839 100,079

Total 149,156 166,184 184,511 166,184

4 Segment Liabilities

a) Copper 11,561 10,863 11,647 10,863

b) Iron Ore 1,504 1,446 959 1,446

c) Aluminium 9,197 9,367 6,965 9,367

d) Power 208 177 278 177

e) Oil & Gas 3,189 3,233 4,244 3,233

f) Unallocated 43,716 61,330 82,129 61,330

Total 69,375 86,416 106,222 86,416

The main business segments are (a) Copper which consists of manufacturing of copper cathode, continuous cast copper rod, anode 

slime including from purchased concentrate and manufacturing of sulphuric acid, phosphoric acid (b) Iron ore including pig iron & 

metallurgical coke (c) Aluminium which consist of manufacturing of alumina and various aluminium products and (d) Power which 

consists of power excluding captive power but including power facilities predominantly engaged in generation and sale of commercial 

power (e) Oil & Gas which consists of exploration, development and production of oil and gas . The assets and liabilities that cannot 

be allocated between the segments are shown as unallocated corporate assets and liabilities, respectively.
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Notes:-

1 The above results of Vedanta Limited (“the Company”) for the quarter ended June 30, 2017 have been reviewed by the Audit 

Committee and approved by the Board of Directors in their respective meetings held on July 25, 2017. The statutory auditors 

have carried out limited review of the same.

2 Till March 31, 2017, proved and probable reserves (or 2P reserves) on entitlement interest basis were being considered for 

providing depletion on oil and gas assets. As per the Guidance Note on Accounting for Oil and Gas Producing Activities issued 

by the Institute of Chartered Accountants of India, applicable from April 1, 2017, proved and developed reserves (or 1P reserves) 

on working interest basis are to be considered for computing depletion. The change has been applied prospectively and as a 

result, depreciation, depletion and amortization expense for the quarter ended June 30, 2017 is lower by ₹ 77 Crore and profit 

after tax is higher by ₹ 55 Crore.

3 Upon implementation of Scheme of Arrangement between Vedanta Limited and erstwhile Cairn India Limited and their 

respective shareholders’ and Creditors, the Company has issued 75.25 Crore equity shares of ₹ 1 each and 301 Crore, 7.5% 

Redeemable Preference Shares with a face value of ₹ 10 each to non-controlling shareholders of erstwhile Cairn India Limited 

during the current quarter. No shares were issued to the subsidiaries of Vedanta Limited for their shareholding in erstwhile Cairn 

India Limited.

4 The financial results of the Company have been prepared in accordance with the Indian Accounting Standards (“Ind AS”) as 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. The Company had 

previously issued its unaudited financial results for the quarter ended June 30, 2016, based on its preliminary selection of 

exemptions and accounting policies. All such policies and exemptions were finalized during the quarter ended March 31, 2017. 

Further, during the quarter ended March 31, 2017, the Company received all substantive approvals, necessary for effecting the 

merger of erstwhile Cairn India Limited with Vedanta Limited. In accordance with Ind AS 103 “Business Combinations”, the 

financial results for all periods on or after April 1, 2015 were restated.

Accordingly, financial results for the quarter ended June 30, 2016 have been restated to give effect of the above and has resulted 

in a net increase in loss before tax by ₹ 958 Crore as against the previously reported amounts.

5 Exceptional items comprises of the following:

(₹ in Crore)

Quarter ended Year ended

Particulars

30.06.2017

(Unaudited)

31.03.2017

(Audited)

30.06.2016

(Unaudited)

31.03.2017

(Audited)

Impairment charge/(reversal) on

- Property, plant and equipment and exploration assets (51) (51)

- Investments in subsidiaries (313) (313)

Net (gain)/expense on recognition or settlement of obligations undertaken pursuant 

to the merger referred to in note 4 above

—  (3,157) 1,255 (960)

Net exceptional (gain)/loss —  (3,521) 1,255 (1,324)

Deferred tax /(benefit) on above 87 87

Total —  (3,434) 1,255 (1,237)

6 The figures for the quarter ended March 31, 2017 are the balancing figures between audited figures for the full financial year 

ended March 31, 2017 and unaudited figures for the nine months ended December 31, 2016.

By Order of the Board

Place : Mumbai Thomas Albanese

Dated : July 25, 2017
Chief Executive Officer &

Whole Time Director
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Vedanta Limited 

CIN no. L13209MH1965PLC291394 

Regd. Office: Vedanta Limited 1st Floor, ‘C’ wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), 

STATEMENT OF UNAUDITED CONSOLIDATED RESULTS FOR THE QUARTER ENDED 

JUNE 30, 2017 

(₹ in Crore except as stated) 

Quarter ended Year ended

S.

No. Particulars

30.06.2017

(Unaudited)

31.03.2017

(Audited)

(Note 5)

30.06.2016 

(Unaudited)

(Note 4)

31.03.2017

(Audited)

1 Revenue

a) Revenue from operations 19,342 23,691 15,310 76,171

b) Other income 1,055 921 1,271 4,581

Total Income 20,397 24,612 16,581 80,752

2 Expenses

a) Cost of materials consumed 6,385 6,550 4,968 22,460

b) Purchases of Stock-in-Trade 68 101 429 649

c) Changes in inventories of finished goods and work-in-progress (319) 127 (491) (1,229) 

d) Power & fuel charges 2,501 2,985 2,207 10,233

e) Employee benefits expense 581 591 579 2,339

f) Excise Duty on sales 1,057 1,180 872 3,946

g) Finance costs 1,592 1,503 1,393 5,855

h) Depreciation, depletion and amortization expense 1,386 1,604 1,550 6,292

i) Other expenses 4,195 4,807 3,304 16,441

3 Total expenses 17,446 19,448 14,811 66,986

4 Profit before exceptional items and tax 2,951 5,164 1,770 13,766

5 Exceptional Items —  114 —  114

6 Profit/(loss) before tax 2,951 5,050 1,770 13,652

7 Tax expense/(benefit):

a) Net Current tax expense 571 760 318 2,302

b) Distribution tax on dividend from subsidiaries (note 2) —  154 9 196

c) Net Deferred tax (benefit)/expense 110 (90) 85 (165) 

Net Tax expense/(benefit): 681 824 412 2,333

8 Profit after tax for the quarter/year before share in profit/(loss) of jointly controlled 

entities and associates and Non-controlling interests 2,270 4,226 1,358 11,319

9 Add: Share in (loss)/profit of jointly controlled entities and associates (0) (1) 0 (3) 

10 Profit for the period/year after Share in Profit/(loss) of jointly controlled entities and 

associates (a) 2,270 4,225 1,358 11,316

11 Other Comprehensive Income

i. (a) Items that will not be reclassified to profit or loss 5 33 (6) 22

(b) Tax expense/(benefit) on items that will not be reclassified to profit or loss (1) (3) 0 (3) 

ii. (a) Items that will be reclassified to profit or loss 68 (847) 120 (286) 

(b) Tax expense/(benefit) on items that will be reclassified to profit or loss (9) (41) 38 4

Total Other Comprehensive Income (b) 83 (770) 76 (265) 

12 Total Comprehensive Income for the period/year (a+b) 2,353 3,455 1,434 11,051

13 Profit attributable to:

a) Owners of Vedanta Limited 1,525 2,647 754 6,958

b) Non-controlling interests 745 1,578 604 4,358

14 Other comprehensive income attributable to:

a) Owners of Vedanta Limited 53 (152) (164) (18) 

b) Non-controlling interests 30 (618) 240 (247) 

15 Total comprehensive income attributable to:

a) Owners of Vedanta Limited 1,578 2,495 590 6,940

b) Non-controlling interests 775 960 844 4,111

16 Net profit after taxes, non-controlling interests and share in profit of jointly 

controlled entities and associates but before exceptional items 1,525 2,816 754 7,127

17 Paid-up equity share capital (Face value of ₹ 1 each) 372 297 297 297

18 Reserves excluding Revaluation Reserves as per balance sheet 60,128

19 Earnings per share after exceptional items (₹) (*not annualised)

-Basic 4.37 * 8.94 * 2.54 * 23.47

-Diluted 4.36 * 8.92 * 2.54 * 23.46

20 Earnings per share before exceptional items (₹) (*not annualised)

-Basic 4.37 * 9.51 * 2.54 * 24.04

-Diluted 4.36 * 9.49 * 2.54 * 24.03



 ˆ200FhYmQR@%iC6co9Š
200FhYmQR@%iC6co9

430269 EX99_1 5VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 6*
ESS 0C

hkrdoc2
12.3.3

Page 1 of 1

(₹ in Crore) 

Quarter ended Year ended

S.

No. Segment Information

30.06.2017

(Unaudited)

31.03.2017

(Audited)

(Note 5)

30.06.2016 

(Unaudited)

(Note 4)

31.03.2017

(Audited)

1 Segment Revenue

a) Oil & Gas 2,275 2,131 1,885 8,204

b) Zinc, Lead and Silver

(i) Zinc & Lead - India 4,478 6,108 2,354 16,577

(ii) Silver - India 436 564 361 1,888

Total 4,914 6,672 2,715 18,465

c) Zinc - International 801 504 455 2,230

d) Iron Ore 719 1,301 1,011 4,291

e) Copper 5,322 6,803 4,932 22,129

f) Aluminium 4,550 4,652 3,038 14,835

g) Power 733 1,509 1,183 5,608

h) Others 23 16 34 98

Total 19,337 23,588 15,253 75,860

Less: Inter Segment Revenue 77 37 16 193

Sales/income from operations 19,260 23,551 15,237 75,667

Other operating income (Excluding export incentives) 82 140 73 504

Revenue from operations 19,342 23,691 15,310 76,171

2 Segment Results

[Profit / (loss) before tax and interest]

a) Oil & Gas 870 515 (1) 1,137

b) Zinc, Lead and Silver

(i) Zinc & Lead - India 1,815 2,945 582 7,070

(ii) Silver - India 341 445 285 1,486

Total 2,156 3,390 867 8,556

c) Zinc - International 282 92 208 742

d) Iron Ore (12) 339 319 1,140

e) Copper 160 377 385 1,479

f) Aluminium 199 676 (11) 1,135

g) Power (34) 320 246 1,113

h) Others (7) (8) 1 (19) 

Total 3,614 5,701 2,014 15,283

Less: Finance costs 1,592 1,503 1,393 5,855

Add: Other unallocable income net off expenses 929 966 1,149 4,338

Profit before tax and exceptional items 2,951 5,164 1,770 13,766

Less: Exceptional items —  114 —  114

Profit before tax 2,951 5,050 1,770 13,652

(₹ in Crore) 

Quarter ended Year ended

S.

No. Segment Information

30.06.2017

(Unaudited)

31.03.2017

(Audited)

(Note 5)

30.06.2016 

(Unaudited)

(Note 4)

31.03.2017

(Audited)

3 Segment assets

a) Oil & Gas 16,820 16,914 22,318 16,914

b) Zinc, Lead and Silver - India 17,246 16,482 15,434 16,482

c) Zinc - International 3,945 3,588 3,190 3,588

d) Iron Ore 5,684 5,514 5,673 5,514

e) Copper 9,642 8,317 7,992 8,317

f) Aluminium 54,126 53,513 52,650 53,513

g) Power 19,205 19,596 18,662 19,596

h) Others 601 595 619 595

i) Unallocated 59,600 74,511 62,468 74,511

Total 186,869 199,030 189,006 199,030

4 Segment liabilities

a) Oil & Gas 4,614 4,709 6,986 4,709

b) Zinc, Lead and Silver - India 4,165 4,753 3,436 4,753

c) Zinc - International 811 1,127 796 1,127

d) Iron Ore 1,654 1,547 1,069 1,547

e) Copper 11,951 11,158 11,849 11,158

f) Aluminium 13,588 13,280 10,535 13,280

g) Power 1,893 1,881 1,892 1,881

h) Others 70 63 56 63

i) Unallocated 71,338 86,084 70,365 86,084

Total 110,084 124,602 106,984 124,602
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The main business segments are, (a) Oil & Gas which consists of exploration, development and production of oil and gas (b) Zinc 

which consists of mining of ore, manufacturing of zinc and lead ingots and silver, both from own mining and purchased concentrate 

(c) Iron ore including pig iron, metallurgical coke (d) Copper which consist of mining of copper concentrate, manufacturing of copper 

cathode, continuous cast copper rod, anode slime from purchased concentrate and manufacturing of precious metal from anode slime, 

sulphuric acid, phosphoric acid (e) Aluminium which consist of mining of bauxite and manufacturing of alumina and various 

aluminium products (f) Power excluding captive power but including power facilities predominantly engaged in generation and sale of 

commercial power and (g) Other business segment represents port/berth. The assets and liabilities that cannot be allocated between the 

segments are shown as unallocated corporate assets and liabilities, respectively. 

Additional intra segment information of revenues and results for the Zinc, Lead and Silver segment have been provided to enhance 

understanding of segment business. 

Notes:- 

1 The above consolidated results of Vedanta Limited (“the Company”) and its subsidiaries, jointly controlled entities and associates 

for the quarter ended June 30, 2017 have been reviewed by the Audit Committee and approved by the Board of Directors in their 

respective meetings held on July 25, 2017. The statutory auditors have carried out limited review of the same. 

2 In view of clarification issued by Ind AS Transition Facilitation Group, the Company has revised the accounting for dividend 

distribution tax (DDT) on profits of subsidiaries. DDT on profits of subsidiaries which is to be utilized against the equity dividend 

declared by the Company, is recognised in statement of changes in equity as against the hitherto followed policy of recognizing 

the same in the statement of profit and loss. The financial results for the previous periods/year have been restated to give effect of 

the same. Accordingly, the above results reflect a lower tax charge of ₹ 47 Crore, ₹ 1,237 Crore and ₹ 1,445 Crore for the quarter 

ended June 30, 2016; the quarter ended March 31, 2017 and for the year ended March 31, 2017 respectively as compared to the 

previously reported amounts. 

3 Till March 31, 2017, proved and probable reserves (or 2P reserves) on entitlement interest basis were being considered for 

providing depletion on oil and gas assets. As per the Guidance Note on Accounting for Oil and Gas Producing Activities issued by 

the Institute of Chartered Accountants of India, applicable from April 1, 2017, proved and developed reserves (or 1P reserves) on 

working interest basis are to be considered for computing depletion. The change has been applied prospectively and as a result, 

depreciation, depletion and amortization expense for the quarter ended June 30, 2017 is lower by ₹ 212 Crore and profit after tax 

is higher by ₹ 135 Crore. 

4 The financial results of the Company have been prepared in accordance with the Indian Accounting Standards (“Ind AS”) as 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. The Company had 

previously issued its unaudited financial results for the quarter ended June 30, 2016, based on its preliminary selection of 

exemptions and accounting policies. All such policies and exemptions were finalized during the quarter ended March 31, 2017. 

Accordingly, the financial results for the quarter ended June 30, 2016 have been restated to give effect of the same and has 

resulted in a net increase of profit before tax of ₹ 122 Crore as against the previously reported amounts. 

5 The figures for the quarter ended March 31, 2017 are the balancing figures between audited figures for the full financial year 

ended March 31, 2017 and unaudited figures for the nine months ended December 31, 2016. 

6 In July 2017, the Appellate Tribunal for Electricity dismissed the appeal(s) filed by one of the Company’s subsidiaries, Talwandi 

Sabo Power Limited (TSPL), engaged in power generation. The matters under disputes effect the computation of tariff being 

charged by TSPL to its customer. TSPL has decided to appeal the said order(s) before the Honorable Supreme Court to seek relief. 

The outstanding trade receivables on account of the said disputes as at June 30, 2017 were Rs 790 crore (including Rs. 749 crore 

as at March 31, 2017). The Group, based on its assessment of the grounds of appeal, supported by external legal opinions, is of the 

view that there is a high probability of success in the said matters and has thus continued to treat these balances as recoverable. 

By Order of the Board

Place : Mumbai Thomas Albanese

Dated : July 25, 2017
Chief Executive Officer &

Whole Time Director



 ˆ200FhYmQS9&rHJ3QTŠ
200FhYmQS9&rHJ3QT

430269 EX99_2 1VEDANTA LIMITED
FORM 6-K

26-Jul-2017 11:28 EST
HTMSNG

Donnelley Financial HKR kutvk0dc 13*
ESS 0C

VDI-W7-PFL-1360
12.3.3

g32l45

Page 1 of 1

Exhibit 99.2 

S.R. Batliboi & Co. LLP 

Chartered Accountants 

Golf View Corporate Tower-B 

Sector-42, Sector Road 

Gurgaon-122 002, Haryana, India 

Tel : +91 124 464 4000 Fax : +91 124 464 4050 
Limited Review Report 
Review Report to The Board of Directors Vedanta Limited 
We have reviewed the accompanying statement of unaudited standalone financial results of Vedanta Limited (the ‘Company’) for the quarter ended June 30, 2017 (the “Statement”) 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 
The preparation of the Statement in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 
34) prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 and with SEBI Circular No. CIR/CFD/FA 
C/62/2016 dated July 5, 2016 is the responsibility of the Company’s management and has been approved by the Board of Directors of the Company. Our responsibility is to express 
a conclusion on the Statement based on our review. 
We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides 
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 
Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, read with relevant rules 
issued thereunder and other recognised accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 
per Raj Agrawal 
Partner 
Membership No.: 82028 
Mumbai 
July 25, 2017 
S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294 
Regd. Office : 22, Camac Street, Block ‘C’, 3rd Floor, Kolkata-700 016 
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S.R. Batliboi & Co. LLP 
Chartered Accountants 
Golf View Corporate Tower-B 
Sector-42, Sector Road 
Gurgaon-122 002, Haryana, India 
Tel : +91 124 464 4000 
Fax : +91 124 464 4050 

Limited Review Report 
Review Report to The Board of Directors Vedanta Limited 
1. We have reviewed the accompanying statement of unaudited consolidated financial results of Vedanta Limited (the ‘Company’) comprising its subsidiaries (together referred to 
as ‘the Group’), its associates and jointly controlled entities, for the quarter ended June 30, 2017 (the “Statement”) attached herewith, being submitted by the Company pursuant to 
the requirements of Regulation 33 of the SEB1 (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. C1R/CFD/FAC/62/2016 dated 
July 5, 2016. 
2. The preparation of the Statement in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind 
AS 34) prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 and with SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the Company’s management and has been approved by the Board of Directors of the Company. Our 
responsibility is to express a conclusion on the Statement based on our review. 
3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor 
of the Entity issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides 
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 
4. We did not review the financial statements and other financial information, in respect of 7 subsidiaries, whose financial statements include total assets of Rs 3,450 crore and net 
assets of Rs. 2,386 crore as at June 30, 2017, and total revenues of Rs 812 crore for the quarter ended on that date. These financial statements and other financial information have 
been reviewed by other auditors, which financial statements, other financial information and review reports have been furnished to us by the management of the Company. The 
consolidated financial statements also include the Group’s share of net loss of Rs. 0.12 crore for the quarter ended June 30, 2017, as considered in the consolidated financial 
statements, in respect of 1 associate, whose financial statements and other financial information have been reviewed by other auditors, which financial statements, other information 
and review reports have been furnished to us by the management of the Company. Our opinion, in so far as it relates to the affairs of such subsidiaries, associates and jointly 
controlled entities is based solely on the report of other auditors. Our opinion is not modified in respect of this matter. 
Certain of these subsidiaries, associates and jointly controlled entities are located outside India whose financial statements and other financial information have been prepared in 
accordance with accounting principles generally accepted in their respective countries and which have been reviewed by other auditors under generally accepted auditing standards 
applicable in their respective countries. The Company’s management has converted the financial statements of such subsidiaries, associates and jointly controlled entities located 
outside India from accounting principles generally accepted in their respective countries to accounting principles generally 
S.R. Batliboi & Co. LLP. a Limited Liability Partnership with LLP Identity No. AAB-4294 Regd, Office : 22, Camac Street. Block ‘C’, 3rd Floor, Kolkata-700 016 
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S.R. BATLIBOI & Co. LLP 
Chartered Accountants 
accepted in India. We have reviewed these conversion adjustments made by the Company’s management. Our opinion in so far as it relates to the balances and affairs of such 
subsidiaries, associates and jointly controlled entities located outside India is based on the report of other auditors and the conversion adjustments prepared by the management of 
the Company and reviewed by us. 
5. We did not review the financial statements and other financial information, in respect of 6 subsidiaries, whose financial statements include total assets of Rs 1,786 crore and net 
assets of Rs. 752 crore as at June 30, 2017, and total revenues of Rs Nil for the quarter ended on that date. These financial statements and other financial information have not been 
reviewed by their auditors. The consolidated financial statements also include the Group’s share of net loss of Rs. Nil for the quarter ended June 30, 2017, as considered in the 
consolidated financial statements, in respect of 1 associate and 3 jointly controlled entities, whose financial statements and other financial information have not been reviewed by 
their auditors. Our opinion, in so far as it relates to the affairs of such subsidiaries, associates and jointly controlled entities is based solely on the management accounts of those 
entities. Our opinion is not modified in respect of this matter. 
6. Based on our review conducted as above and based on the consideration of the reports of other auditors on the unaudited separate quarterly financial results and on the other 
financial information of subsidiaries, associates and jointly controlled entities, nothing has come to our attention that causes us to believe that the accompanying Statement of 
unaudited consolidated financial results prepared in accordance with recognition and measurement principles laid down in the applicable Indian Accounting Standards specified 
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other recognised accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEB1 (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains any material misstatement. 
For S.R. Batliboi & Co. LLP Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 
per Raj Agrawal 
Partner 
Membership No.: 82028 
Mumbai July 25, 2017 
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Exhibit 99.3 

Vedanta Limited 

Regd. Office: Vedanta Limited 1st Floor, ‘C’ Wing, 

Unit 103, Corporate Avenue, Atul Projects, 

Chakala, Andheri (East), 

Mumbai 400093, Maharashtra. 

www.vedantalimited.com 

CIN: L13209MH1965PLC291394 

25 July 2017 

Vedanta Limited 

Consolidated Results for the first Quarter 

ended 30 June 2017 

Vedanta continues to execute on growth 

Q1 PAT more than doubles y-o-y to Rs 1,525 crore 

Q1 EBITDA up 40% y-o-y to Rs 4,965 crore 

Mumbai, India: Vedanta Limited today announced its unaudited consolidated results for the first quarter (Q1) ended 30 Jun 2017. 

Financial Highlights 

• Solid financial performance 

• Attributable PAT more than doubles y-o-y to Rs 1,525 crore 

• Revenues of Rs 18,203 crore up 27% y-o-y 

• EBITDA of Rs. 4,965 crore at robust margin1 of 36% 

• Achieved cost savings of $856 million over last 9 quarters 

• Strong Balance Sheet 

• Gross Debt2 reduced by c. Rs 9,000 crore in the last 4 months 

• Net Debt/EBITDA at 0.8x – among the lowest across Indian and global peers 

• Strong financial position with total cash and liquid investments of Rs 48,318 crore 

Registered Office: Vedanta Limited 1st Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala,

Andheri (East), Mumbai 400093, Maharashtra, India.

CIN: L13209MH1965PLC291394

Page 1 of 8
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Unaudited Results for the First Quarter Ended 30 June 2017 

Operational Highlights 

• Oil & Gas: Continued strong contribution from Mangala EOR; improved costs despite higher EOR production 

• Zinc India: Higher zinc-lead and silver volumes 

• Mined metal production at 233 kt, 84% up y-o-y 

• Integrated silver production 30% up y-o-y 

• Aluminium: Exit production run-rate of 1.4mtpa 

• Zinc International: Gamsberg project on track for mid-CY 2018 production 

• TSPL: Plant restarted in end June and running at availability of above 90% 

1. Excludes custom smelting at Copper India and Zinc India operations 

2. Excluding change in Zinc India temporary borrowings from Rs 7,908 crore in Q4 FY 2017 to Rs 6,959 crore and Preference 

shares of Rs 3,010 crore issued pursuant to Cairn merger 

Mr. Tom Albanese, Chief Executive Officer, Vedanta Ltd, said: “We have started the year on a positive note, with our Net Profit for Q1 

doubling over last year. Our Zinc and Oil & Gas businesses have delivered a strong quarter. Vedanta is a world leader in Zinc, and Zinc 

prices have strengthened since the quarter end on continued global supply deficits. Our continued ramp-up in the Aluminium business 

has helped us exit the quarter on a strong production run rate of 1.4 mtpa. We are realizing the true benefits of Vedanta’s diversified 

portfolio.” 

Registered Office: Vedanta Limited 1st Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala,

Andheri (East), Mumbai 400093, Maharashtra, India.

CIN: L13209MH1965PLC291394

Page 2 of 8
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Unaudited Results for the First Quarter Ended 30 June 2017 

Consolidated Financial Performance 

The consolidated financial performance of the company during the period is as under: 

(In Rs. crore, except as stated) 

FY 2017 Q1 Q1 %

Change

Q4 %

ChangeActual FY 2018 FY 2017 FY 2017

71,721 Net Sales/Income from operations 18,203 14,365 27% 22,371 -19% 

21,437 EBITDA 4,965 3,539 40% 7,275 -32% 

39% EBITDA Margin1 36% 32% 44% 

5,855 Finance cost 1,592 1,393 14% 1,503 6% 

4,581 Other Income 1055 1,271 -17% 921 15% 

20,058 Profit before Depreciation and Taxes 4,337 3,320 31% 6,768 -36% 

6,292 Depreciation & Amortization 1,386 1,550 -11% 1,604 -14% 

13,766 Profit before Exceptional items 2,951 1,770 67% 5,164 -43% 

114 Exceptional Items2 —  —  —  114

2,103 Tax 681 403 69% 636 7% 

196 Dividend Distribution Tax (DDT) —  9 —  154

34 Tax on Exceptional items —  —  —  34

11,319 Profit After Taxes 2,270 1,358 67% 4,226 -46% 

11,467 Profit After Taxes before Exceptional items 2,270 1,358 67% 4,374 -48% 

11,663 Profit After Taxes before Exceptional items & DDT3 2,270 1,367 66% 4,528 -50% 

4,358 Minority Interest 745 604 23% 1,578 -53% 

6,958 Attributable PAT after exceptional items 1,525 754 2x 2,647 -42% 

7,127 Attributable PAT before exceptional items 1,525 754 2x 2,816 -46% 

7,323 Attributable PAT before exceptional items & DDT3 1,525 763 2x 2,970 -49% 

23.47 Basic Earnings per Share (Rs./share) 4.37 2.54 72% 8.94 -51% 

24.04 Basic EPS before Exceptional Items 4.37 2.54 72% 9.51 -54% 

24.70 Basic EPS before Exceptional Items & DDT3 4.37 2.57 70% 10.02 -56% 

67.09 Exchange rate (Rs./$) – Average 64.46 66.93 -3.7% 67.01 -3.8% 

64.84 Exchange rate (Rs./$) – Closing 64.74 67.62 -4.3% 64.84 -0.2% 

1. Excludes custom smelting at Copper India and Zinc India operations 

2. Exceptional Items Gross of Tax 

3. In view of clarification issued by Ind AS Transition Facilitation Group, the Group has revised the accounting for dividend 

distribution tax (DDT) on profits of subsidiaries. DDT on profits of subsidiaries which is to be utilized against the equity dividend 

declared by the Company, is recognised in statement of changes in equity as against the previous policy of recognizing the same 

in the statement of profit and loss. The financial results for the previous periods/year have been restated to give effect of the same 

Revenues 

Revenue in Q1 on y-o-y basis was higher by 27% due to higher volume at Zinc India & ramp-up at Aluminium business and higher 

commodity prices partially offset by currency appreciation, lower volume at Copper India and Iron ore and pot outages at 500Kt 

Jharsuguda-I smelter and TSPL fire incident in April 17. 

Registered Office: Vedanta Limited 1st Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala,

Andheri (East), Mumbai 400093, Maharashtra, India.

CIN: L13209MH1965PLC291394

Page 3 of 8
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Unaudited Results for the First Quarter Ended 30 June 2017 

Revenues were 19% lower sequentially due to lower commodity prices, currency appreciation, lower volume at Zinc India and Copper 

India and lower availability at TSPL due to fire incident. 

EBITDA and EBITDA Margins 

EBITDA for Q1 at Rs 4,965 crore was up 40% on y-o-y basis on account of higher volumes at Zinc India; ramp up of volumes at the 

Aluminium business, and higher commodity prices. This was partially offset by currency appreciation, input commodity inflation and 

lower plant availability at TSPL. 

In a q-o-q basis, EBITDA was lower due to lower commodity prices, currency appreciation, lower volume at Zinc India as per mine 

plan and Copper India, lower plant availability at TSPL and higher COP at Aluminium business due to input commodity inflation, 

currency appreciation & pot outages. 

EBITDA margin1 was at 36%, higher on a y-o-y basis (Q1 FY2017 at 32%) given increased volumes and cost efficiencies. However, it 

was lower q-o-q on account of higher production at Zinc India as per mine plans in Q4 FY 2017, lower commodity prices and currency 

appreciation. 

Depreciation & Amortization 

Depreciation at Rs. 1,386 crore, was lower on y-o-y basis by Rs. 164 crore driven by lower depreciation at Oil & Gas business due to 

change in method of calculation of Unit of production (UOP) charge to “Proved and Developed Oil and Gas Reserves” (1P) in 

accordance with the Guidance Note on Accounting for Oil and Gas Producing Activities which was effective April 1, 2017 instead of 

earlier approach of “Proved and Probable Reserves” (2P). This was partially offset by capitalization of aluminium pots & power units. 

Depreciation was lower by Rs. 218 crore q-o-q mainly on account of lower charge at Zinc India due to lower amortization of mining 

expenses owing to lower ore production and lower charge at oil & gas business due to change in method as explained above. This was 

partially offset by further capitalization at aluminium business. 

Finance Cost and Other Income 

Finance cost during the quarter was Rs. 1,592 crore, higher by Rs. 199 crore on y-o-y basis on account of higher temporary borrowing 

at Zinc India, capitalisation of Aluminium & power capacities and interest on preference shares, partially offset by lower interest rates. 

Registered Office: Vedanta Limited 1st Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala,

Andheri (East), Mumbai 400093, Maharashtra, India.

CIN: L13209MH1965PLC291394

Page 4 of 8
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Unaudited Results for the First Quarter Ended 30 June 2017 

Compared to previous quarter, it was 6% higher on account of temporary borrowing at Zinc India and interest on preference shares, 

partially offset by repayment of some term debt and lower interest rates. 

Other income was at Rs 1,055 crore, lower compared to Q1 FY 17 by Rs 216 crore mainly on lower investment corpus at Zinc India 

given record dividend payout of Rs 27,157 crore (including DDT) during FY 17 and lower MTM gain 

However, it was higher q-o-q on account of MTM gain on investments partially offset by lower investment corpus. 

Taxes 

Tax expense (before Exceptional items) was at Rs. 681 crore during the quarter, resulting in tax rate of 23% compared to 15% tax rate 

in FY 17. Tax rate during the quarter is higher on account of phasing out of investment allowance claims allowed till FY 17 and lower 

tax charge in FY 17 on account of currency appreciation gain resulting in deferred tax movements. 

Attributable Profit After Tax and Earnings Per Share (EPS) 

Attributable Profit After Tax (PAT) before exceptional items for the quarter was Rs. 1,525 crore. 

EPS for the quarter before exceptional items was at Rs. 4.37 per share. Minority interest was at 33%. 

Balance Sheet 

Our financial position remains strong with cash and liquid investments of Rs. 48,318 crore. The Company follows a Board approved 

investment policy and invests in high quality debt instruments with mutual funds, bonds and fixed deposits with banks. The portfolio is 

rated by CRISIL which has assigned a rating of “Very Good” (meaning Highest Safety) to our portfolio. Further, the Company has 

undrawn committed facilities of $1.1 bn as on June 30, 2017. 

As on 30 June 2017, gross debt was at Rs 67,342 crore including temporary Short term borrowings of Rs 6,959 crore at Zinc India and 

Preference shares of Rs 3,010 crore issued pursuant to the Cairn merger. Excluding Zinc India temporary borrowings & Preference 

Shares, gross debt decreased by Rs. 6,288 crore. Post June 30, 2017, gross debt was further reduced by c. Rs 2,500 Crore. Net debt was 

at Rs. 19,024 crore during the quarter, higher on account of the large dividend payments in April. 

Registered Office: Vedanta Limited 1st Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala,

Andheri (East), Mumbai 400093, Maharashtra, India.

CIN: L13209MH1965PLC291394

Page 5 of 8
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Unaudited Results for the First Quarter Ended 30 June 2017 

Corporate 

Update on Cairn India merger 

The merger of Cairn India Limited with Vedanta Limited was made effective on 11 April 2017 and on 28th April 2017, the Company 

issued 1 equity share of face value Rs. 1 each and 4 Redeemable Preference Shares (RPS) of face value Rs. 10 each to Cairn India 

minority shareholders for each equity share of Cairn India held by them. The Company also paid an interim dividend of Rs 17.70 per 

equity share to the Cairn India minority shareholders, which had been declared by the Company earlier. 

The new equity shares have been trading since May 16, 2017. The RPS have been credited to the demat accounts of shareholders. The 

Company has submitted the necessary application for listing of the RPS . The application is currently pending before SEBI. Company 

awaits the final approval from SEBI to complete the listing of the Redeemable Preference Shares, and will make an announcement on 

receipt of listing approval. 

Key Recognitions 

Vedanta has been consistently recognized through the receipt of various awards and accolades. During the past quarter, we received the 

following recognitions: 

• Vedanta Limited was honored as the leading corporate in the Mining and Metals category in the Dun & Bradstreet 

Corporate Awards, while Hindustan Zinc Limited was recognized in the Non-Ferrous & Precious Metals category 

• Vedanta Limited was featured among the top 100 companies in the Asia300 list released by Nikkei Asian Review, which 

ranks the biggest and fastest-growing companies from 11 economies across Asia 

• Vedanta Limited is once again ranked among the top Indian companies and one of the “Disclosure Champions” as per the 

annual India Disclosure Index released by FTI Consulting 

• Vedanta Limited has been recognized as an ‘Honored Company’ for its Investor Relations program by Institutional Investor 

magazine in its 2017 All-Asia (ex-Japan) Executive Team rankings. This accolade is awarded only to 4.7% of the total 2,510 

companies covered 

Registered Office: Vedanta Limited 1st Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala,

Andheri (East), Mumbai 400093, Maharashtra, India.

CIN: L13209MH1965PLC291394
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Unaudited Results for the First Quarter Ended 30 June 2017 

• Bharat Aluminum Company Limited was among only seven companies nationally to receive the prestigious ‘2Good’ rating 

in the Economic Times 2Good4Good Awards

• Cairn Oil & Gas was recognized for its CSR initiatives, through the CSR Health Impact Awards and the Responsible 

Business Awards. In addition, Cairn also received the Golden Peacock 

Results Conference Call 

Please note that the results presentation is available in the Investor Relations section of the company website www.vedantalimited.com - 

http://www.vedantalimited.com/investor-relations/results-reports.aspx 

Following the announcement, there will be a conference call at 6:00 PM (IST) on Tuesday, 25 July 2017, where senior management 

will discuss the company’s results and performance. The dial-in numbers for the call are as below: 

Event Telephone Number

Earnings conference call on

July 25, 2017

India – 6:00 PM (IST) Mumbai main access

+91 22 3938 1017

Toll Free number

1 800 120 1221

1 800 200 1221

Singapore – 8:30 PM (Singapore Time) Toll free number

800 101 2045

Hong Kong – 8:30 PM (Hong Kong Time) Toll free number

800 964 448

UK – 1:30 PM (UK Time) Toll free number

0 808 101 1573

US – 8:30 AM (Eastern Time) Toll free number

1 866 746 2133

For online registration http://services.choruscall.in/diamondpass/registration?confirmationNumber=5267915

Replay of Conference Call

(25 July 2017 to 31 Jul 2017)

Mumbai

+91 22 3065 2322

Passcode: 63835#

Registered Office: Vedanta Limited 1st Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala,

Andheri (East), Mumbai 400093, Maharashtra, India.

CIN: L13209MH1965PLC291394
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Unaudited Results for the First Quarter Ended 30 June 2017 

For further information, please contact: 

Communications

Roma Balwani

President – Group Sustainability& CSR

Tel: +91 22 6646 1000

gc@vedanta.co.in

Investor Relations

Ashwin Bajaj

Director – Investor Relations

Tel: +91 22 6646 1531

vedantaltd.ir@vedanta.co.in

Aarti Raghavan 

VP – Investor Relations 

Vishesh Pachnanda 

Manager – Investor Relations 

Sneha Tulsyan 

Associate Manager – Investor Relations 

About Vedanta Limited 

Vedanta Limited is a diversified natural resources company, whose business primarily involves producing oil & gas, zinc - lead - silver, 

copper, iron ore, aluminium and commercial power. The company has a presence across India, South Africa, Namibia, Australia and 

Ireland. 

Vedanta Limited is the Indian subsidiary of Vedanta Resources Plc, a London-listed company. Governance and Sustainable 

Development are at the core of Vedanta’s strategy, with a strong focus on health, safety and environment and on enhancing the lives of 

local communities. The company is conferred with the Confederation of Indian Industry (CII) ‘Sustainable Plus Platinum label’, 

ranking among the top 10 most sustainable companies in India. To access the Vedanta Sustainable Development Report 2016, please 

visit http://sustainabledevelopment.vedantaresources.com/content/dam/vedanta/corporate/documents/

Otherdocuments/SDreport2015-16/Vedanta%20SDR%20FY%2015-16.pdf

Vedanta Limited is listed on the Bombay Stock Exchange and the National Stock Exchange in India and has ADRs listed on the New 

York Stock Exchange. 

For more information please visit www.vedantalimited.com 

Vedanta Limited 

Vedanta, 75, Nehru Road, 

Vile Parle (East), Mumbai – 400 099 

www.vedantalimited.com 

Registered Office: 

Regd. Office: 1st Floor, ‘C’ wing, Unit 103, 

Corporate Avenue, Atul Projects, 

Chakala, Andheri (East), 

Mumbai – 400 093 

CIN: L13209MH1965PLC291394 

Disclaimer 

This press release contains “forward-looking statements” – that is, statements related to future, not past, events. In this context, forward-

looking statements often address our expected future business and financial performance, and often contain words such as “expects,” 

“anticipates,” “intends,” “plans,” “believes,” “seeks,” “should” or “will.” Forward–looking statements by their nature address matters 

that are, to different degrees, uncertain. For us, uncertainties arise from the behaviour of financial and metals markets including the 

London Metal Exchange, fluctuations in interest and or exchange rates and metal prices; from future integration of acquired businesses; 

and from numerous other matters of national, regional and global scale, including those of a political, economic, business, competitive 

or regulatory nature. These uncertainties may cause our actual future results to be materially different that those expressed in our 

forward-looking statements. We do not undertake to update our forward-looking statements. 

Registered Office: Vedanta Limited 1st Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala,

Andheri (East), Mumbai 400093, Maharashtra, India.

CIN: L13209MH1965PLC291394

Page 8 of 8



 ˆ200FhYmQR@%i1#goÈŠ
200FhYmQR@%i1#go¨

430269 EX99_4 1VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 5*
ESS 0C

hkrdoc2
12.3.3

newdsp10

Page 1 of 3

E
x

h
i
b

i
t
 9

9
.4

 



 ˆ200FhYmQR@%i1#goÈŠ
200FhYmQR@%i1#go¨

430269 EX99_4 1VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 5*
ESS 0C

hkrdoc2
12.3.3

newdsp10

Page 2 of 3



 ˆ200FhYmQR@%i1#goÈŠ
200FhYmQR@%i1#go¨

430269 EX99_4 1VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 5*
ESS 0C

hkrdoc2
12.3.3

newdsp10

Page 3 of 3

V
e
d
a
n

ta
 L

i
m

it
e
d
 

Q
1
 F

Y
2
0
1

8
 R

e
s
u
lt

s
 

2
5
 J

u
l
y
 2

0
1
7

 
R

e
s
u
l
ts

 c
o

n
f
e
r
e
n

c
e
 c

a
l
l d

e
t
a
il

s
 a

r
e
 o

n
 t

h
e
 la

s
t p

a
g

e
 o

f
 t

h
i
s
 d

o
c
u
m

e
n

t 
E

le
m

e
n

ts
 f

o
r
 a

 S
u

s
t
a
i
n
a
b

le
 F

u
t
u
r
e
 



 ˆ200FhYmQR@%i5SPGMŠ
200FhYmQR@%i5SPGM

430269 EX99_4 2VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 4*
ESS 0C

hkrdoc2
12.3.3

11

Page 1 of 1

C
a
u

ti
o
n

a
r
y
 S

ta
t
e
m

e
n

t a
n

d
 D

i
s
c
l
a
i
m

e
r
 

T
h
e
 v

i
e
w

s
 e

x
p
r
e
s
s
e
d

 h
e
r
e
 m

a
y

 c
o
n
t
a
in

 in
f
o

r
m

a
ti

o
n

 d
e
r
iv

e
d

 f
r
o
m

 s
t
a
te

m
e
n
t
 in

v
o
l
v
e
s
 r

i
s
k

 a
n
d

 u
n
c
e
r
ta

i
n
t
ie

s
, a

n
d
 th

a
t, a

lt
h
o
u

g
h

 w
e
 p

u
b
l
ic

ly
 a

v
a
il

a
b
l
e
 s

o
u

r
c
e
s
 th

a
t h

a
v

e
 n

o
t
 b

e
e
n
 i

n
d

e
p
e
n
d

e
n
t
ly

 v
e
r
i
f
i
e
d
. b

e
li

e
v
e
 t

h
a
t t

h
e
 a

s
s
u
m

p
t
i
o

n
 o

n
 w

h
ic

h
 o

u
r
 f

o
r
w

a
r
d
-
lo

o
k

in
g
 s

t
a
t
e
m

e
n

ts
 a

r
e
 b

a
s
e
d
 a

r
e
 

r
e
a
s
o
n

a
b
l
e
, a

n
y

 o
f
 th

o
s
e
 a

s
s
u

m
p
t
io

n
s
 N

o
 r

e
p
r
e
s
e
n
ta

t
io

n
 o

r
 w

a
r
r
a
n

ty
 is

 m
a
d

e
 a

s
 t

o
 t

h
e
 a

c
c
u
r
a
c
y
, c

o
u

ld
 p

r
o
v

e
 t

o
 b

e
 i

n
a
c
c
u
r
a
t
e
 a

n
d
, a

s
 a

 r
e
s
u
l
t, th

e
 f

o
r
w

a
r
d

-
lo

o
k
i
n
g

 c
o
m

p
l
e
te

n
e
s
s
, r

e
a
s
o

n
a
b

le
n

e
s
s
 o

r
 r

e
l
ia

b
il

it
y
 o

f
 th

is
 in

f
o

r
m

a
ti

o
n

. A
n

y
 s

ta
t
e
m

e
n

t b
a
s
e
d
 o

n
 th

o
s
e
 a

s
s
u

m
p
t
io

n
s
 c

o
u
ld

 b
e
 m

a
te

r
i
a
l
ly

 
f
o

r
w

a
r
d

 l
o
o

k
i
n
g

 i
n
f
o

r
m

a
t
io

n
 i

n
 th

is
 p

r
e
s
e
n

ta
t
io

n
 in

c
lu

d
in

g
, w

i
th

o
u

t in
c
o
r
r
e
c
t. li

m
it

a
tio

n
, a

n
y

 t
a
b
l
e
s
, c

h
a
r
t
s
 a

n
d

/o
r
 g

r
a
p
h

s
, h

a
s
 b

e
e
n

 p
r
e
p
a
r
e
d

 o
n
 t

h
e
 b

a
s
is

 o
f
 a

 n
u
m

b
e
r
 o

f
 a

s
s
u

m
p
t
io

n
s
 w

h
i
c
h
 m

a
y
 p

r
o

v
e
 to

 b
e
 T

h
i
s
 p

r
e
s
e
n
t
a
ti

o
n

 i
s
 n

o
t
 i

n
t
e
n
d

e
d
, a

n
d
 d

o
e
s
 n

o
t
, c

o
n

s
t
it

u
t
e
 o

r
 f

o
r
m

 in
c
o

r
r
e
c
t. T

h
is

 
p

r
e
s
e
n

ta
t
io

n
 s

h
o
u

ld
 n

o
t
 b

e
 r

e
l
ie

d
 u

p
o

n
 a

s
 a

 p
a
r
t
 o

f
 a

n
y

 o
f
f
e
r
, in

v
i
ta

t
io

n
 o

r
 th

e
 s

o
li

c
i
ta

t
io

n
 o

f
 a

n
 o

f
f
e
r
 t

o
 r

e
c
o
m

m
e
n
d

a
ti

o
n

 o
r
 
f
o
r
e
c
a
s
t
 b

y
 V

e
d
a
n
t
a
 R

e
s
o
u

r
c
e
s
 p

l
c
 a

n
d
 V

e
d
a
n
t
a
 p

u
r
c
h

a
s
e
, o

t
h
e
r
w

i
s
e
 a

c
q
u

ir
e
, s

u
b
s
c
r
ib

e
 f

o
r
, s

e
l
l o

r
 o

th
e
r
w

is
e
 d

i
s
p

o
s
e
 L

i
m

it
e
d
 a

n
d
 a

n
y

 o
f
 t

h
e
i
r
 s

u
b

s
i
d
i
a
r
ie

s
. P

a
s
t
 

p
e
r
f
o
r
m

a
n
c
e
 o

f
 V

e
d
a
n

ta
 o

f
, a

n
y
 s

e
c
u
r
it

ie
s
 in

 V
e
d
a
n
t
a
 R

e
s
o
u

r
c
e
s
 p

l
c
 a

n
d

 V
e
d
a
n
t
a
 L

i
m

i
te

d
 a

n
d
 R

e
s
o
u
r
c
e
s
 p

lc
 a

n
d
 V

e
d

a
n
ta

 L
im

it
e
d
 a

n
d

 a
n
y

 o
f
 t

h
e
i
r
 s

u
b

s
i
d
i
a
r
ie

s
 a

n
y
 o

f
 t

h
e
i
r
 s

u
b

s
id

ia
r
i
e
s
 o

r
 u

n
d
e
r
t
a
k
i
n
g

s
 o

r
 a

n
y

 o
t
h
e
r
 in

v
it

a
ti

o
n

 o
r
 c

a
n
n
o

t b
e
 r

e
l
ie

d
 u

p
o

n
 a

s
 a

 g
u

i
d

e
 t

o
 f

u
t
u
r
e
 p

e
r
f
o

r
m

a
n

c
e
. 

i
n
d

u
c
e
m

e
n

t to
 e

n
g
a
g

e
 i

n
 in

v
e
s
tm

e
n

t a
c
ti

v
i
ti

e
s
, n

o
r
 s

h
a
ll

 th
is

 p
r
e
s
e
n

ta
ti

o
n

 (
o
r
 a

n
y

 p
a
r
t o

f
 it

)
 n

o
r
 t

h
e
 f

a
c
t o

f
 it

s
 d

is
tr

i
b
u
t
io

n
 f

o
r
m

 T
h

is
 p

r
e
s
e
n

ta
t
io

n
 c

o
n

ta
i
n
s
 ‘

f
o

r
w

a
r
d
-
l
o
o

k
i
n
g

 s
ta

t
e
m

e
n
ts

’
 –

 th
a
t is

, t
h
e
 b

a
s
i
s
 o

f
, o

r
 b

e
 r

e
li

e
d
 o

n
 i

n
 c

o
n
n
e
c
t
io

n
 w

i
th

, a
n

y
 c

o
n

tr
a
c
t
 o

r
 s

ta
t
e
m

e
n
t
s
 r

e
la

t
e
d

 to
 f

u
tu

r
e
, n

o
t 

p
a
s
t
, e

v
e
n
t
s
. I

n
 th

is
 c

o
n
t
e
x
t
, i

n
v
e
s
tm

e
n

t d
e
c
i
s
i
o
n

. f
o
r
w

a
r
d
-
l
o
o

k
in

g
 s

ta
t
e
m

e
n

ts
 o

f
te

n
 a

d
d
r
e
s
s
 o

u
r
 e

x
p
e
c
t
e
d
 f

u
t
u
r
e
 b

u
s
i
n
e
s
s
 a

n
d

 f
in

a
n

c
ia

l
 p

e
r
f
o
r
m

a
n
c
e
, a

n
d

 o
f
te

n
 c

o
n
t
a
in

 w
o
r
d

s
 s

u
c
h
 a

s
 ‘

e
x

p
e
c
t
s
,’

 ‘
a
n

ti
c
ip

a
t
e
s
,’

 ‘
in

te
n

d
s
,’

 ‘
p
l
a
n
s
,’

 ‘
b

e
l
ie

v
e
s
,’

 ‘
s
e
e
k
s
,’

 o
r
 ‘

w
il

l.’
 F

o
r
w

a
r
d
–
l
o
o

k
i
n
g

 s
ta

t
e
m

e
n
t
s
 b

y
 t

h
e
i
r
 

n
a
tu

r
e
 a

d
d
r
e
s
s
 m

a
tt

e
r
s
 th

a
t a

r
e
, t

o
 d

i
f
f
e
r
e
n
t
 d

e
g
r
e
e
s
, u

n
c
e
r
ta

i
n
. F

o
r
 u

s
, u

n
c
e
r
ta

i
n
t
ie

s
 a

r
i
s
e
 f

r
o
m

 th
e
 b

e
h
a
v

io
u
r
 o

f
 f

in
a
n
c
i
a
l a

n
d

 m
e
t
a
ls

 m
a
r
k

e
ts

 i
n
c
l
u
d

in
g
 th

e
 L

o
n

d
o

n
 M

e
ta

l
 E

x
c
h

a
n
g
e
, f

lu
c
tu

a
tio

n
s
 in

 i
n
t
e
r
e
s
t
 a

n
d
 o

r
 e

x
c
h

a
n
g

e
 r

a
t
e
s
 a

n
d

 m
e
t
a
l p

r
i
c
e
s
;
 f

r
o

m
 f

u
tu

r
e
 i

n
t
e
g
r
a
t
i
o

n
 o

f
 a

c
q
u

ir
e
d

 b
u
s
in

e
s
s
e
s
; 

a
n

d
 f

r
o
m

 n
u
m

e
r
o
u

s
 o

t
h
e
r
 m

a
tt

e
r
s
 o

f
 n

a
t
io

n
a
l
, r

e
g

io
n
a
l a

n
d
 g

l
o
b

a
l s

c
a
l
e
, in

c
lu

d
i
n
g

 t
h
o

s
e
 o

f
 a

 e
n
v

ir
o

n
m

e
n
t
a
l, c

li
m

a
t
ic

, n
a
t
u
r
a
l
, p

o
li

ti
c
a
l, e

c
o
n
o

m
i
c
, b

u
s
i
n
e
s
s
, c

o
m

p
e
t
it

iv
e
 o

r
 r

e
g

u
l
a
to

r
y

 n
a
t
u
r
e
. T

h
e
s
e
 u

n
c
e
r
t
a
in

t
ie

s
 m

a
y

 c
a
u
s
e
 o

u
r
 a

c
tu

a
l f

u
t
u
r
e
 r

e
s
u

lt
s
 to

 b
e
 m

a
t
e
r
i
a
l
ly

 d
i
f
f
e
r
e
n
t
 th

a
t
 th

o
s
e
 e

x
p
r
e
s
s
e
d
 

i
n
 o

u
r
 f

o
r
w

a
r
d

-
lo

o
k

in
g
 s

t
a
te

m
e
n
t
s
. W

e
 d

o
 n

o
t u

n
d
e
r
t
a
k

e
 to

 u
p
d

a
te

 o
u

r
 f

o
r
w

a
r
d

-
l
o
o

k
i
n
g

 s
ta

t
e
m

e
n
t
s
. W

e
 c

a
u
ti

o
n

 y
o
u

 th
a
t r

e
li

a
n
c
e
 o

n
 a

n
y
 f

o
r
w

a
r
d
-
lo

o
k

i
n

g
 

V
E

D
A

N
T

A
 L

I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 2

 



 ˆ200FhYmQR@%i7kuGCŠ
200FhYmQR@%i7kuGC

430269 EX99_4 3VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

12

Page 1 of 1

C
o

n
t
e
n
t
s
 

S
e
c
t
io

n
 P

r
e
s
e
n

te
r
 P

a
g
e
 

S
t
r
a
te

g
ic

 U
p

d
a
t
e
 T

o
m

 A
l
b
a
n

e
s
e
, C

E
O

 4
 

F
i
n
a
n

c
ia

l
 U

p
d

a
te

 A
r
u

n
 K

u
m

a
r
, C

F
O

 9
 

T
o
m

 A
l
b
a
n

e
s
e
, C

E
O

 
B

u
s
i
n
e
s
s
 R

e
v
i
e
w

 1
6

 S
u
d

h
ir

 M
a
t
h
u
r
, A

c
t
in

g
 C

E
O

—
C

a
ir

n
 O

il
 &

 G
a
s
 

Q
 &

 A
 2

6
 

V
E

D
A

N
T

A
 L

I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 3

 



 ˆ200FhYmQR@%i8u3oLŠ
200FhYmQR@%i8u3oL

430269 EX99_4 4VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

13

Page 1 of 1

V
e
d
a
n

ta
 L

i
m

it
e
d
 

Q
1
 F

Y
2
0
1

8
 R

e
s
u
lt

s
 

2
5
 J

u
l
y
 2

0
1
7

 
S

t
r
a
te

g
ic

 U
p

d
a
t
e
 

T
o
m

 A
l
b
a
n

e
s
e
 

C
h

ie
f
 E

x
e
c
u
t
iv

e
 O

f
f
ic

e
r
 

E
m

p
o

w
e
r
i
n
g
 G

r
o
w

t
h
 



 ˆ200FhYmQR@%iDHsGÄŠ 
200FhYmQR@%iDHsG˜  

430269 EX99_4 5VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

14

Page 1 of 1

S
u

s
t
a
in

a
b
l
e
 D

e
v
e
l
o
p
m

e
n

t 
B

u
il

d
i
n
g

 a
 Z

e
r
o

 H
a
r
m

 C
u
l
tu

r
e
 

L
T

I
F

R
 (

p
e
r
 m

il
li

o
n

 m
a
n

-
h
o

u
r
s
 w

o
r
k

e
d
)
 

Š
 S

a
f
e
ty

 
-
 Z

e
r
o

 f
a
ta

li
ti

e
s
 d

u
r
in

g
 Q

1
 F

Y
1

8
 0

.8
9

 
-
 H

ig
h
 P

o
t
e
n
t
ia

l (
H

I
P

O
)
 I

n
c
id

e
n
t
 r

e
d

u
c
e
d

 b
y
 3

8
%

 o
v
e
r
 0

.5
2

 
Q

1
 p

r
e
v

io
u
s
 y

e
a
r
. 0

.4
9
 

0
.4

1
 0

.4
3
 0

.4
0
 0

.3
7
 

-
 “

C
r
a
n
e
 a

n
d
 li

f
t”

 S
a
f
e
ty

 P
e
r
f
o
r
m

a
n

c
e
 s

ta
n

d
a
r
d

 a
n

d
 g

u
id

a
n
c
e
 n

o
te

 la
u

n
c
h

e
d
 

F
Y

2
0

1
2

 F
Y

2
0

1
3

 F
Y

2
0

1
4

 F
Y

2
0

1
5

 F
Y

2
0

1
6

 F
Y

2
0

1
7

 Q
1
 

-
 V

e
d
a
n
t
a
 S

a
f
e
t
y
 P

e
r
f
o
r
m

a
n

c
e
 S

t
a
n
d

a
r
d

 le
a
d
 a

s
s
e
s
s
o
r
 F

Y
2
0

1
8
 

t
r
a
in

in
g
 in

it
ia

t
e
d
 N

o
te

:
 I

C
M

M
 2

0
1
4

 m
e
t
h
o

d
o

lo
g
y
 a

d
o
p

te
d
 f

r
o
m

 F
Y

2
0
1

6
 o

n
w

a
r
d

s
 

Š
 E

n
v

ir
o
n

m
e
n
t
 

-
 C

o
n
t
a
m

i
n
a
t
e
d
 s

i
te

 m
a
n
a
g

e
m

e
n
t t

r
a
in

i
n
g

 p
r
o
g

r
a
m

 c
o

n
d

u
c
t
e
d
 f

o
r
 th

e
 b

u
s
in

e
s
s
; d

r
a
f
t
 s

t
a
n

d
a
r
d

 d
e
v
e
l
o
p

e
d
 f

o
r
 th

e
 g

r
o
u

p
 

-
 W

a
t
e
r
 r

i
s
k
 a

s
s
e
s
s
m

e
n

t
 p

r
o
g
r
a
m

 f
o
r
 t

h
e
 g

r
o

u
p

 l
a
u
n

c
h
e
d
 

Š
 S

o
c
ia

l L
ic

e
n
c
e
 t

o
 O

p
e
r
a
t
e
 

-
 R

e
c
e
iv

e
d
 ‘

C
S

R
 P

r
o
je

c
t
 o

f
 th

e
 Y

e
a
r
’
 b

y
 I

n
d

ia
 C

S
R

 N
e
t
w

o
r
k

 f
o
r
 o

u
r
 f

l
a
g
s
h
i
p
 N

a
n

d
g
h

a
r
 P

r
o

je
c
t
 

-
 9

5
 N

a
n

d
g

h
a
r
s
:
 7

6
 o

p
e
r
a
t
i
o
n

a
l
 a

n
d

 1
9

 u
n
d

e
r
 d

e
v
e
l
o
p

m
e
n

t
 

V
e
d
a
n

ta
’
s
 s

ig
n
a
t
u
r
e
 p

r
o

je
c
t ‘

N
a
n

d
g

h
a
r
’
 

V
E

D
A

N
T

A
 L

I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 5

 



 ˆ200FhYmQR@%iHlaoÃŠ 
200FhYmQR@%iHlaoˆ  

430269 EX99_4 6VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

15

Page 1 of 2

Q
1
 F

Y
2
0
1

8
 R

e
s
u
lt

s
 H

ig
h
li

g
h

ts
 

O
p
e
r
a
t
io

n
s
: 

G
r
o
u

p
 E

B
I
T

D
A

 M
i
x
 

?
 H

ig
h
e
r
 z

in
c
-
l
e
a
d
 a

n
d

 s
i
lv

e
r
 v

o
lu

m
e
s
 a

t Z
in

c
 I

n
d
i
a
 

Q
1
 F

Y
2
0
1

8
 Q

1
 F

Y
2

0
1

7
 

?
 G

a
m

s
b
e
r
g

 z
i
n
c
 p

r
o

je
c
t
 o

n
 t

r
a
c
k

 f
o
r
 m

id
 C

Y
1
8

 R
s
. 4

,9
6

5
 c

r
o
r
e
 R

s
. 3

,5
3

9
 c

r
o
r
e
 p

r
o

d
u

c
ti

o
n

 4
%

 1
%

 
2

%
 

?
 A

lu
m

i
n
i
u
m

 e
x
i
t p

r
o

d
u

c
ti

o
n

 r
u

n
-
r
a
t
e
 o

f
 1

.4
m

tp
a
 1

0
%

 (
s
t
a
b
il

iz
e
d

)
 1

1
%

 C
o

n
t
in

u
e
d

 s
tr

o
n
g

 c
o

n
t
r
ib

u
t
io

n
 f

r
o
m

 M
a
n
g
a
l
a
 E

O
R

;
 1

2
%

 3
8

%
 

1
0
%

 
i
m

p
r
o

v
e
d

 c
o

s
t
s
 d

e
s
p
i
te

 in
c
r
e
a
s
e
d

 E
O

R
 p

r
o

d
u

c
tio

n
 5

4
%

 
2

8
%

 
?
 T

S
P

L
 p

l
a
n
t r

e
s
ta

r
te

d
 in

 e
n

d
 J

u
n
 2

0
1
7

 8
%

 



 ˆ200FhYmQR@%iHlaoÃŠ 
200FhYmQR@%iHlaoˆ  

430269 EX99_4 6VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

15

Page 2 of 2

2
2
%

 
?
 P

r
o

d
u
c
t
io

n
 g

u
id

a
n
c
e
 f

o
r
 F

Y
 2

0
1
8

 u
n

c
h
a
n
g

e
d
 

Z
in

c
 O

il
 &

 G
a
s
 A

l
u
m

i
n
i
u
m

 P
o
w

e
r
 C

o
p
p

e
r
 I

r
o

n
 O

r
e
 

F
i
n
a
n

c
ia

l
: D

i
v
i
s
i
o
n

a
l
 E

B
I
T

D
A

 Q
1
 Q

1
 F

Y
2
0

1
8

 F
Y

2
0

1
7

 
?
 E

B
I
T

D
A

 a
t
 R

s
. 4

,9
6

5
 c

r
o
r
e
, u

p
 4

0
%

 y
-
o
-
y

 
Z

in
c
 I

n
d
i
a
 2

,3
6

9
 1

,0
7

7
 

?
 E

B
I
T

D
A

 m
a
r
g

in
1
 o

f
 3

6
%

, u
p

 f
r
o

m
 3

2
%

 in
 Q

1
 F

Y
2

0
1

7
 

Z
in

c
 –

 I
n
t
l. 3

2
1

 2
5

1
 

?
 A

tt
r
i
b
u

ta
b

le
 P

A
T

 o
f
 R

s
. 1

,5
2

5
 c

r
o
r
e
, u

p
 1

0
2

%
 y

-
o

-
y
 O

i
l &

 G
a
s
 1

,3
8
5

 7
9

4
?
 C

u
m

u
l
a
ti

v
e
 c

o
s
t a

n
d

 m
a
r
k
e
ti

n
g

 s
a
v
i
n
g

s
 o

f
 U

S
$
 8

5
6
m

n
 A

l
u

m
in

iu
m

 5
2
8

 2
6
9

 o
v
e
r
 la

s
t
 9

 q
u
a
r
t
e
r
s
 P

o
w

e
r
 1

1
0

 3
3
8

?
 G

r
o
s
s
 d

e
b

t
 r

e
d
u

c
e
d
 b

y
 R

s
. 6

,2
8

8
2

 c
r
o

r
e
; f

u
r
t
h
e
r
 C

o
p

p
e
r
 –

 I
n
d

ia
 2

1
3
 4

4
1
 r

e
d
u

c
ti

o
n

 o
f
 c

. R
s
. 2

,5
0
0

 
c
r
o

r
e
 p

o
s
t J

u
n
e
 3

0
, 2

0
1
7
. I

r
o
n

 O
r
e
 4

0
 3

6
3

 
O

th
e
r
s
 (

1
)
 6

 
N

o
t
e
s
:
 1

. E
x
c
l
u
d

e
s
 c

u
s
to

m
 s

m
e
lt

in
g
 a

t C
o
p

p
e
r
 a

n
d

 Z
in

c
 I

n
d
i
a
 o

p
e
r
a
t
io

n
s
 

2
. E

x
c
l
u
d

e
s
 c

h
a
n

g
e
 in

 Z
in

c
 I

n
d
i
a
 t

e
m

p
o

r
a
r
y
 b

o
r
r
o
w

i
n
g

 f
r
o
m

 R
s
 7

,9
0
8
 c

r
o

r
e
 (

Q
4
 F

Y
 2

0
1
7

)
 t

o
 R

s
 6

,9
5
9

 c
r
o
r
e
 a

n
d
 P

r
e
f
e
r
e
n
c
e
 s

h
a
r
e
s
 o

f
 R

s
 3

,0
1
0

 c
r
o
r
e
 is

s
u

e
d
 p

u
r
s
u

a
n
t t

o
 C

a
ir

n
 m

e
r
g

e
r
 

V
E

D
A

N
T

A
 L

I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 6

 



 ˆ200FhYmQR@%iM=joQŠ 
200FhYmQR@%iM=joQ  

430269 EX99_4 7VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 4*
ESS 0C

hkrdoc2
12.3.3

16

Page 1 of 2

D
e
li

v
e
r
i
n
g

 o
n
 o

u
r
 S

tr
a
te

g
ic

 P
r
io

r
it

ie
s
 

S
t
r
a
te

g
ic

 P
r
io

r
it

ie
s
 F

o
c
u
s
 A

r
e
a
s
 f

o
r
 F

Y
2

0
1

8
 

P
r
o

d
u

c
ti

o
n

 g
r
o
w

th
 

?
 C

o
n
t
in

u
e
d
 p

r
o

d
u

c
ti

o
n

 r
a
m

p
 u

p
 

?
 C

o
m

m
e
n

c
e
 p

r
o
d

u
c
t
io

n
 a

t G
a
m

s
b
e
r
g

 b
y
 m

id
 C

Y
2
0

1
8

 
?
 C

o
n
t
in

u
e
 to

 i
m

p
r
o

v
e
 b

u
s
i
n
e
s
s
 e

f
f
ic

ie
n

c
ie

s
 

D
e
le

v
e
r
a
g
in

g
 

?
 E

f
f
i
c
ie

n
tl

y
 r

e
f
in

a
n
c
e
 u

p
c
o
m

in
g
 m

a
tu

r
it

ie
s
, l

o
w

e
r
 i

n
t
e
r
e
s
t c

o
s
ts

 
?
 D

e
le

v
e
r
 f

u
r
t
h
e
r
 to

 r
e
d
u
c
e
 g

r
o

s
s
 d

e
b

t?
 S

h
a
r
e
h
o

ld
e
r
 r

e
t
u
r
n

s
:
 D

iv
id

e
n
d

 p
o
l
ic

y
 a

n
n
o

u
n
c
e
d

 
G

r
o
u

p
 

S
i
m

p
l
if

i
c
a
tio

n
 

?
 R

e
a
li

s
e
 b

e
n
e
f
it

s
 o

f
 t

h
e
 V

e
d

a
n
t
a
 L

td
 –

 C
a
i
r
n
 I

n
d

ia
 m

e
r
g
e
r
 

P
r
e
s
e
r
v
e
 



 ˆ200FhYmQR@%iM=joQŠ 
200FhYmQR@%iM=joQ  

430269 EX99_4 7VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 4*
ESS 0C

hkrdoc2
12.3.3

16

Page 2 of 2

L
ic

e
n

s
e
 to

 
O

p
e
r
a
t
e
 

?
 I

m
p
l
e
m

e
n
t
 b

e
s
t
 p

r
a
c
ti

c
e
s
 f

o
r
 Z

e
r
o

 H
a
r
m

, Z
e
r
o
 D

i
s
c
h

a
r
g

e
, Z

e
r
o
 W

a
s
te

 
?
 C

o
n
t
in

u
e
d
 r

e
d
u

c
ti

o
n

 o
f
 G

H
G

 e
m

i
s
s
io

n
s
 a

n
d
 c

a
r
b
o

n
 f

o
o
tp

r
in

t 
I
d

e
n
t
if

y
 n

e
x
t
 g

e
n
e
r
a
t
io

n
 o

f
 

R
e
s
o
u

r
c
e
s
 

?
 L

e
v
e
r
a
g
e
 e

x
p

e
r
ti

s
e
 o

f
 c

e
n
t
r
a
l m

in
in

g
 e

x
p

lo
r
a
tio

n
 g

r
o
u
p

 
?
 O

p
t
im

iz
e
 o

i
l e

x
p
lo

r
a
ti

o
n

 a
c
t
iv

it
ie

s
, w

h
il

e
 p

r
e
s
e
r
v

in
g
 g

r
o

w
t
h
 o

p
ti

o
n

s
 

V
E

D
A

N
T

A
 L

I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 7

 



 ˆ200FhYmQR@%iPs8o~Š 
200FhYmQR@%iPs8o~  

430269 EX99_4 8VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

17

Page 1 of 1

C
a
p

it
a
l A

l
lo

c
a
ti

o
n

: F
o
c
u

s
 o

n
 S

h
a
r
e
h
o

ld
e
r
 R

e
t
u
r
n
s
 

W
o
r
l
d
 c

la
s
s
 a

s
s
e
ts

 a
n
d
 o

p
e
r
a
ti

o
n

a
l e

x
c
e
l
le

n
c
e
 t

o
 d

e
l
iv

e
r
 s

tr
o

n
g

 a
n

d
 s

u
s
t
a
in

a
b
l
e
 c

a
s
h
 f

lo
w

s
 

P
r
o

d
u

c
ti

o
n

 g
r
o
w

th
 a

n
d
 a

s
s
e
t o

p
ti

m
iz

a
t
io

n
 

S
t
r
o
n

g
 S

h
a
r
e
h

o
l
d
e
r
 R

e
tu

r
n

s
 M

a
i
n
ta

i
n
 S

t
r
o

n
g

 B
a
la

n
c
e
 S

h
e
e
t
 G

r
o
w

 E
x
i
s
t
in

g
 B

u
s
in

e
s
s
e
s
 

A
n
n

o
u

n
c
e
d

 d
iv

id
e
n
d
 p

o
l
ic

y
 a

t
 C

o
n
t
in

u
e
d
 r

e
d

u
c
ti

o
n

 o
f
 g

r
o

s
s
 F

o
c
u
s
 o

n
 f

u
l
l c

a
p

a
c
i
ty

 V
e
d
a
n

ta
 L

t
d
 d

e
b

t u
til

is
a
ti

o
n

 a
n

d
 p

r
o

d
u

c
ti

o
n

 g
r
o
w

th
 i

n
 e

x
i
s
t
in

g
 b

u
s
i
n
e
s
s
e
s
—

p
a
s
s
 th

r
o
u

g
h
 o

f
 H

Z
L

’
s
 r

e
g
u

la
r
 d

i
v
i
d
e
n
d

, p
lu

s
 T

a
r
g

e
t f

o
r
 A

A
+

 r
a
t
in

g
 f

r
o
m

—
m

in
im

u
m

 3
0
%

 p
a
y
 o

u
t o

f
 c

u
r
r
e
n

t A
A

 r
a
ti

n
g

 (
C

R
I
S

I
L

)
 

A
n
y

 in
v

e
s
t
m

e
n
t
 o

p
p

o
r
t
u
n

it
ie

s
 t

o
 c

le
a
r
 h

u
r
d
l
e
 r

a
t
e
 o

f
 r

e
t
u
r
n

 A
tt

r
ib

u
t
a
b
l
e
 P

A
T

 (
e
x
 H

Z
L

 P
A

T
)
 

H
Z

L
 d

iv
id

e
n
d

 p
o
l
ic

y
—

m
i
n
i
m

u
m

 3
0

%
 p

a
y

 o
u

t 
V

E
D

A
N

T
A

 L
I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 8

 
C

A
P

I
T

A
L

 M
A

R
K

E
T

S
 D

A
Y

, M
A

R
C

H
 2

0
1

5
 



 ˆ200FhYmQR@%iS4hojŠ
200FhYmQR@%iS4hoj

430269 EX99_4 9VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

18

Page 1 of 1

V
e
d
a
n

ta
 L

i
m

it
e
d
 

Q
1
 F

Y
2
0
1

8
 R

e
s
u
lt

s
 

2
5
 J

u
l
y
 2

0
1
7

 
F

i
n
a
n

c
ia

l
 U

p
d

a
te

 
A

r
u
n

 K
u
m

a
r
 

C
h

ie
f
 F

in
a
n
c
i
a
l O

f
f
i
c
e
r
 

V
a
lu

e
 C

r
e
a
t
io

n
 



 ˆ200FhYmQR@%iVR6o‹Š 
200FhYmQR@%iVR6o  

430269 EX99_4 10VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

19

Page 1 of 2

Q
1
 F

Y
2
0
1

8
:
 R

o
b
u

s
t
 P

r
o
f
it

a
b
i
li

ty
 a

n
d
 B

a
la

n
c
e
 S

h
e
e
t 

E
B

I
T

D
A

 h
i
g
h

e
r
 4

0
%

 y
-
o
-
y

, d
r
iv

e
n

 b
y

 h
ig

h
e
r
 c

o
m

m
o
d

it
y
 p

r
i
c
e
s
, h

i
g
h

e
r
 v

o
l
u
m

e
s
 a

n
d
 c

o
s
t s

a
v

in
g
s
 

-
 L

o
w

e
r
 q

-
o
-
q
 o

n
 a

c
c
o
u

n
t o

f
 l

o
w

e
r
 v

o
l
u
m

e
s
 &

 c
o
m

m
o

d
i
ty

 p
r
ic

e
s
 

G
r
o
s
s
 d

e
b

t r
e
d
u

c
e
d
 b

y
 R

s
. 6

,2
8

8
1

 C
r
o

r
e
; f

u
r
t
h
e
r
 r

e
d
u

c
ti

o
n
 o

f
 R

s
.2

,5
0

0
 C

r
o
r
e
 p

o
s
t
 J

u
n

e
 3

0
, 2

0
1
7

 
N

e
t d

e
b

t h
ig

h
e
r
 p

r
im

a
r
i
ly

 d
u
e
 t

o
 d

i
v
i
d
e
n
d

 p
a
y
o

u
t
s
 i

n
 A

p
r
il

 2
0
1

7
 

R
s
. c

r
o

r
e
 o

r
 a

s
 s

t
a
te

d
 Q

1
 F

Y
2

0
1

8
 Q

1
 F

Y
2
0

1
7

 C
h
a
n
g

e
 Q

4
 F

Y
2
0

1
7
 C

h
a
n
g
e
 E

B
I
T

D
A

 4
,9

6
5
 3

,5
3
9
 4

0
%

 7
,2

7
5

 (
3
2
)
%

 E
B

I
T

D
A

 m
a
r
g
i
n
2

 3
6
%

 3
2
%

—
4
4

%
 -

 
A

tt
r
i
b

u
t
a
b
l
e
 P

A
T

 
1

,5
2

5
 7

6
3
 2

.0
x
 2

,9
7

0
 (

4
9
)
%

 (
B

e
f
o
r
e
 E

x
c
e
p
t
io

n
a
l a

n
d
 D

D
T

)
3
 

A
tt

r
i
b

u
t
a
b
l
e
 P

A
T

 
1

,5
2

5
 7

5
4
 2

.0
x
 2

,8
1

6
 (

4
6
)
%

 (
B

e
f
o
r
e
 E

x
c
e
p
t
i
o

n
a
l
)
 E

P
S

 (
R

s
./

s
h

a
r
e
)
 4

.3
7
 2

.5
7
 1

0
.0

2
 (

B
e
f
o

r
e
 E

x
c
e
p

t
i
o

n
a
l
 a

n
d
 D

D
T

)
 E

P
S

 (
R

s
./

s
h

a
r
e
)
 4

.3
7
 2

.5
4
 9

.5
1
 (

B
e
f
o
r
e
 E

x
c
e
p
t
io

n
a
l)

 G
r
o

s
s
 D

e
b
t
4
 6

7
,3

4
2
 6

6
,5

1
9
 7

1
,5

6
9

 C
a
s
h
 4

8
,3

1
8
 5

2
,2

9
9

 6
3

,4
7
1

 N
e
t D

e
b

t 1
9
,0

2
4
 1

4
,2

2
0

 8
,0

9
9
 N

e
t
 D

e
b
t
/E

B
I
T

D
A

 (
L

T
M

)
 

0
.8

 1
.0

 0
.4

 N
e
t
 G

e
a
r
i
n
g

 2
0

%
 1

5
%

 1
0

%
 

N
o
t
e
s
:
 1

. E
x
c
l
u
d

in
g
 c

h
a
n

g
e
 in

 Z
in

c
 I

n
d
i
a
 t

e
m

p
o

r
a
r
y
 b

o
r
r
o
w

i
n
g

 f
r
o

m
 R

s
. 7

,9
0

8
 c

r
o
r
e
 (

in
 Q

4
 F

Y
 2

0
1

7
)
 to

 R
s
. 6

,9
5

9
 c

r
o
r
e
 a

n
d

 P
r
e
f
e
r
e
n
c
e
 s

h
a
r
e
s
 o

f
 R

s
. 3

,0
1
0

 c
r
o

r
e
 is

s
u
e
d

 p
u

r
s
u
a
n

t t
o
 C

a
ir

n
 m

e
r
g

e
r
 



 ˆ200FhYmQR@%iVR6o‹Š 
200FhYmQR@%iVR6o  

430269 EX99_4 10VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

19

Page 2 of 2

2
. E

x
c
l
u
d

e
s
 c

u
s
to

m
 s

m
e
lt

in
g
 a

t C
o
p

p
e
r
 I

n
d

ia
 a

n
d

 Z
in

c
-
I
n
d

ia
 o

p
e
r
a
t
io

n
s
 

3
. I

n
 v

ie
w

 o
f
 c

la
r
i
f
i
c
a
ti

o
n

 i
s
s
u
e
d

 b
y
 I

n
d
-
A

S
 T

r
a
n

s
i
ti

o
n

 F
a
c
i
li

ta
t
io

n
 G

r
o

u
p

, th
e
 G

r
o
u

p
 h

a
s
 r

e
v
i
s
e
d

 t
h
e
 a

c
c
o
u

n
t
in

g
 f

o
r
 d

i
v
i
d
e
n
d

 d
i
s
t
r
ib

u
ti

o
n

 t
a
x
 (

D
D

T
)
 o

n
 p

r
o

f
it

s
 o

f
 s

u
b
s
id

ia
r
i
e
s
. H

e
n
c
e
 th

e
 p

r
e
v
i
o
u

s
 p

e
r
i
o
d

s
 h

a
v

e
 b

e
e
n
 r

e
s
t
a
te

d
 t

o
 g

iv
e
 e

f
f
e
c
t o

f
 t

h
e
 s

a
m

e
 

4
. G

r
o
s
s
 D

e
b

t o
f
 Q

1
 F

Y
 2

0
1
8

 in
c
l
u
d

e
s
 p

r
e
f
e
r
e
n

c
e
 s

h
a
r
e
s
 o

f
 R

s
 3

,0
1

0
 c

r
o
r
e
 is

s
u

e
d
 p

u
r
s
u

a
n
t
 t

o
 C

a
i
r
n

 M
e
r
g
e
r
. 

V
E

D
A

N
T

A
 L

I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 1

0
 



 ˆ200FhYmQR@%iXjfoIŠ
200FhYmQR@%iXjfoI

430269 EX99_4 11VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

20

Page 1 of 1

E
B

I
T

D
A

 B
r
id

g
e
 (

Q
1

 F
Y

2
0

1
8

 v
s
. Q

1
 F

Y
2
0

1
7

)
 

Q
1
 F

Y
2
0
1

8
 v

s
. Q

1
 F

Y
2
0

1
7
 (

I
n

 R
s
. c

r
o

r
e
)
 

Z
i
n

c
 &

 L
e
a
d

 9
9

0
 A

l
u
m

i
n
u
m

 4
8
5

B
r
e
n

t 1
0

0
 Z

in
c
 I

n
d
ia

 5
8
2

 B
r
e
n

t D
i
s
c
o

u
n

t
 9

6
 A

l
u

m
in

u
m

 1
8

4
 M

e
ta

l
 P

r
e
m

i
u
m

 (
3
5

)
 O

t
h

e
r
s
 (

8
2

)
 6

,0
0

0
 I

r
o
n

 o
r
e
 (

2
5
2

)
 R

u
p
e
e
 3

1
5
 P

o
w

e
r
 (

2
0
4

)
 Z

A
R

/
N

A
D

 5
9

 
1

,3
8

4
 2

4
2
 1

8
3
 1

1
9
 1

3
2

 4
,9

6
5

 
5

,0
0

0
 3

7
4
 4

8
0
 

2
2
 4

 4
,2

8
9

 
4

,0
0

0
 

3
,5

3
9
 

O
p
e
r
a
t
io

n
a
l 3

,0
0
0

 R
s
. 5

4
4

 c
r
o
r
e
 M

a
r
k

e
t &

 R
e
g
u

la
to

r
y
 R

s
. 7

5
0
 c

r
o
r
e
 

2
,0

0
0
 1

,0
0

0
 

0
 

Q
1
 F

Y
1
7
 L

M
E

/ B
r
e
n

t / I
n
p

u
t
 C

u
r
r
e
n
c
y

 R
e
g

u
l
a
to

r
y

 P
r
o
f
it

 A
d

ju
s
te

d
 V

o
lu

m
e
 C

o
s
t &

 C
o
s
t b

a
s
e
, O

th
e
r
s
 Q

1
 F

Y
1
8

 P
r
e
m

i
u
m

s
 C

o
m

m
o
d

it
y
 P

e
tr

o
le

u
m

 E
B

I
T

D
A

 m
a
r
k

e
ti

n
g

 t
e
c
h
n

o
l
o
g
y

 N
e
t
 I

n
f
l
a
ti

o
n

 I
n
i
t
ia

t
iv

e
s

V
E

D
A

N
T

A
 L

I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 1

1
 



 ˆ200FhYmQR@%iZ#4ojŠ 
200FhYmQR@%iZ#4oj  

430269 EX99_4 12VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

21

Page 1 of 2

I
n

c
o
m

e
 S

ta
t
e
m

e
n
t 

I
n

 R
s
. c

r
o

r
e
 Q

1
 Q

1
 Q

4
 

?
 D

e
p
r
e
c
ia

t
io

n
 &

 A
m

o
r
t
iz

a
t
io

n
 F

Y
’
1

8
 F

Y
’
1

7
 F

Y
’
1

7
 

-
 L

o
w

e
r
 q

-
o
-
q
 a

n
d
 y

-
o

-
y
 d

u
e
 t

o
 c

h
a
n

g
e
 in

 d
e
p
r
e
c
i
a
ti

o
n

 R
e
v

e
n
u

e
 1

8
,2

0
3
 1

4
,3

6
4
 2

2
,3

7
1

 m
e
t
h
o

d
 i

n
 O

i
l &

 G
a
s
 b

u
s
in

e
s
s
 f

r
o

m
 2

P
 t

o
 1

P
 r

e
s
e
r
v
e
 s

t
 E

B
I
T

D
A

 4
,9

6
5
 3

,5
3
9

 7
,2

7
5
 b

a
s
e
d
 o

n
 g

u
i
d
a
n

c
e
 u

n
d

e
r
 I

n
d
-
A

S
 w

.e
.f

. 1
 A

p
r
il

. 
D

e
p
r
e
c
i
a
tio

n
 &

 a
m

o
r
t
is

a
t
io

n
 (

1
,3

8
6

)
 (

1
,5

5
0

)
 (

1
,6

0
4
)
 

-
 A

d
d

iti
o
n

a
ll

y
, q

-
o

-
q

 th
e
r
e
 w

a
s
 lo

w
e
r
 o

r
e
 p

r
o

d
u

c
ti

o
n
 a

t
 

F
i
n
a
n

c
e
 C

o
s
t
 (

1
,5

9
2
)
 (

1
,3

9
3
)
 (

1
,5

0
3
)
 

Z
in

c
 I

n
d
i
a
 a

s
 p

e
r
 m

in
e
 p

la
n

 
F

i
n
a
n

c
e
 c

o
s
t
 O

t
h

e
r
 I

n
c
o
m

e
 1

,0
5
5

 1
,2

7
1

 9
2
1

 
?
 

E
x
c
e
p

ti
o
n

a
l
 it

e
m

1
 —

 (
1

1
4

)
 

-
 H

ig
h
e
r
 q

-
o
-
q

 a
n
d
 y

-
o
-
y

 d
u
e
 to

 te
m

p
o

r
a
r
y
 b

o
r
r
o
w

in
g

 
T

a
x
e
s
 (

6
8
1

)
 (

4
0
3

)
 (

6
3
6

)
 a

t
 Z

i
n
c
 I

n
d

ia
 a

n
d

 i
n
t
e
r
e
s
t
 o

n
 p

r
e
f
. s

h
a
r
e
s
 is

s
u

e
d
, p

a
r
ti

a
ll

y
 o

f
f
s
e
t b

y
 r

e
p

a
y
m

e
n

t o
f
 d

e
b

t a
n

d
 lo

w
e
r
 T

a
x

e
s
—

D
D

T
—

(
9

)
 (

1
5
4

)
 i

n
t
e
r
e
s
t r

a
t
e
s
 T

a
x

e
s
 o

n
 e

x
c
e
p
t
io

n
a
l
 i

t
e
m

 —
 (

3
4
)
 



 ˆ200FhYmQR@%iZ#4ojŠ 
200FhYmQR@%iZ#4oj  

430269 EX99_4 12VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

21

Page 2 of 2

-
 A

d
d

iti
o
n

a
ll

y
, y

-
o

-
y

 c
a
p
it

a
li

s
a
t
io

n
 o

f
 A

l
u
m

i
n
i
u
m

 &
 P

r
o

f
it

 A
f
te

r
 T

a
x

e
s
 (

b
e
f
o

r
e
 

P
o

w
e
r
 c

a
p
a
c
i
ti

e
s
 le

d
 t

o
 i

n
c
r
e
a
s
e
d

 c
o

s
t
 2

,2
7

0
 1

,3
6
7
 4

,5
2
8

 e
x

c
e
p
t
io

n
a
l
 a

n
d
 D

D
T

)
 

?
 O

th
e
r
 i

n
c
o
m

e
 P

r
o
f
i
t A

f
t
e
r
 T

a
x
e
s
 (

b
e
f
o
r
e
 

2
,2

7
0
 1

,3
5

8
 4

,3
7
4

 e
x

c
e
p
t
io

n
a
l)

 
-
 H

ig
h
e
r
 q

-
o
-
q

 o
n

 a
c
c
o

u
n
t
 o

f
 h

i
g
h

e
r
 M

T
M

 g
a
in

 o
n
 P

r
o

f
i
t A

f
te

r
 T

a
x
e
s
 2

,2
7

0
 1

,3
5
8

 4
,2

2
6

 in
v
e
s
t
m

e
n
t
s
, p

a
r
t
ia

ll
y
 o

f
f
s
e
t b

y
 lo

w
e
r
 in

v
e
s
tm

e
n
t
 c

o
r
p
u

s
 A

ttr
i
b
u

t
a
b

le
 p

r
o

f
it

 (
b

e
f
o
r
e
 

2
 1

,5
2

5
 7

6
3
 2

,9
7
0

 e
x

c
e
p
t
io

n
a
l a

n
d
 D

D
T

)
 

-
 L

o
w

e
r
 y

-
o
-
y
 m

a
in

ly
 o

n
 l

o
w

e
r
 i

n
v

e
s
t
m

e
n

t c
o
r
p

u
s
 a

t 
Z

in
c
 I

n
d
i
a
 g

iv
e
n
 r

e
c
o
r
d

 d
iv

id
e
n
d

 p
a
y
o

u
t
 o

f
 R

s
. 2

7
,1

5
7

 A
tt

r
ib

u
ta

b
le

 p
r
o

f
it

 (
b

e
f
o
r
e
 

2
 1

,5
2

5
 7

5
4
 2

,8
1
6

 c
r
o

r
e
 d

u
r
i
n
g

 F
Y

 1
7
 a

n
d
 lo

w
e
r
 M

T
M

 g
a
i
n
 e

x
c
e
p

ti
o
n

a
l)

 A
t
tr

ib
u
t
a
b
l
e
 P

A
T

 1
,5

2
5

 7
5
4

 2
,6

4
7
 M

in
o
r
i
tie

s
 %

 (
b
e
f
o

r
e
 e

x
c
e
p

ti
o
n

a
l
)
 3

3
%

 4
4

%
 3

6
%

 
N

o
t
e
 1

. E
x
c
e
p

ti
o
n

a
l
 I

te
m

s
 i

n
 F

Y
2

0
1

7
 o

f
 (

R
s
. 1

1
4
)
 C

r
o
r
e
 i

s
 p

r
i
m

a
r
i
ly

 r
e
l
a
ti

n
g

 t
o
 w

r
ite

 o
f
f
 o

n
 e

x
p

lo
r
a
to

r
y

 a
s
s
e
ts

 
2

. I
n

 v
ie

w
 o

f
 c

la
r
i
f
i
c
a
ti

o
n

 i
s
s
u
e
d

 b
y
 I

n
d
-
A

S
 T

r
a
n

s
i
ti

o
n

 F
a
c
i
li

ta
t
io

n
 G

r
o

u
p

, th
e
 G

r
o
u

p
 h

a
s
 r

e
v
i
s
e
d

 t
h
e
 a

c
c
o
u

n
t
in

g
 f

o
r
 d

i
v
i
d
e
n
d

 d
i
s
t
r
ib

u
ti

o
n

 t
a
x
 (

D
D

T
)
 o

n
 p

r
o

f
its

 o
f
 s

u
b
s
id

ia
r
i
e
s
. H

e
n
c
e
 th

e
 p

r
e
v
i
o
u

s
 p

e
r
i
o
d

s
 h

a
v

e
 b

e
e
n
 r

e
s
t
a
te

d
 t

o
 g

iv
e
 e

f
f
e
c
t o

f
 t

h
e
 s

a
m

e
 

V
E

D
A

N
T

A
 L

I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 1

2
 



 ˆ200FhYmQR@%ibGdo_Š 
200FhYmQR@%ibGdo_  

430269 EX99_4 13VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

22

Page 1 of 1

N
e
t
 D

e
b

t
 f

o
r
 Q

1
 F

Y
2

0
1

8
 

(
I
n

 R
s
. c

r
o

r
e
)
 

2
0
,0

0
0

4
1
9

 1
9
,0

2
4

 4
,1

3
1

 1
,0

9
8
 3

,0
1
0

 1
8
,0

0
0
 3

,3
0
6

 
1

6
,0

0
0
 , 

1
5
,3

2
2

1
4
,0

0
0

1
2
,0

0
0
 F

C
F

 P
o
s
t C

a
p
e
x

 R
s
. (

2
7
3

)
 c

r
o

r
e
 

1
0
,0

0
0

8
,0

9
9
 8

,0
0

0
6

,0
0

0
N

e
t D

e
b

t D
iv

id
e
n

d
s
 N

e
t D

e
b
t P

r
e
f
. s

h
a
r
e
s
 o

n
 C

F
 f

r
o
m

 W
C

 M
o
v

e
m

e
n
t
s
 C

a
p
e
x

 T
r
a
n
s
la

t
io

n
 &

 N
e
t D

e
b

t 1
s
t A

p
r
 2

0
1
7

 P
a
i
d
 a

f
te

r
 d

i
v
i
d
e
n

d
s
 C

a
i
r
n
 m

e
r
g
e
r
 O

p
e
r
a
tio

n
s
 O

t
h
e
r
s
 3

0
t
h
 J

u
n
e
 1

7
 

V
E

D
A

N
T

A
 L

I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 1

3
 



 ˆ200FhYmQR@%idb2o:Š 
200FhYmQR@%idb2o:  

430269 EX99_4 14VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

23

Page 1 of 1

S
t
r
o
n

g
 C

r
e
d
i
t P

r
o
f
i
le

 a
n
d

 B
a
l
a
n
c
e
 S

h
e
e
t
 

M
a
t
u
r
i
t
y

 P
r
o

f
i
l
e
 o

f
 T

e
r
m

 D
e
b
t
 (

$
6
.1

b
n
)
 (

a
s
 o

f
 3

0
t
h
 J

u
n
e
 2

0
1

7
)
 

S
u

b
s
id

ia
r
i
e
s
 S

ta
n

d
a
lo

n
e
 

1
.3

 
1

.0
 1

.2
 0

.4
 1

.0
 

0
.4

 0
.9

 0
.3

 0
.7

 0
.3

 0
.4

 0
.9

 0
.4

 0
.8

 0
.7

 0
.6

 0
.4

 0
.4

 F
Y

2
0
1

8
 F

Y
2

0
1

9
 F

Y
2

0
2

0
 F

Y
2

0
2

1
 F

Y
2

0
2

2
 F

Y
2

0
2

3
 &

 L
a
t
e
r
 

T
e
r
m

 d
e
b
t
 o

f
 $

6
.1

b
n

 (
$

3
.9

b
n
 a

t
 S

t
a
n
d

a
lo

n
e
 a

n
d

 $
2
.2

b
n
 a

t S
u

b
s
id

ia
r
ie

s
)
 

M
a
t
u
r
i
ty

 p
r
o
f
i
le

 s
h

o
w

s
 te

r
m

 d
e
b

t (
e
x
c
l
u
d

e
s
 w

o
r
k
i
n
g

 c
a
p

it
a
l o

f
 $

0
.3

b
n

, s
h
o

r
t te

r
m

 d
e
b

t o
f
 $

2
.4

b
n
 a

n
d

 s
h

o
r
t t

e
r
m

 b
o
r
r
o

w
in

g
 a

t
 H

Z
L

 o
f
 $

1
.1

b
n
)
 

?
 G

r
o
s
s
 d

e
b

t r
e
d
u

c
ti

o
n
 a

n
d
 m

a
tu

r
ity

 e
x
t
e
n

s
i
o
n

 
?
 G

r
o
s
s
 d

e
b

t r
e
d
u

c
e
d
 b

y
 R

s
. 6

,2
8
8

1
 c

r
o
r
e
;
 f

u
r
th

e
r
 r

e
d

u
c
t
io

n
 b

y
 c

. R
s
. 2

,5
0
0
 c

r
o

r
e
 p

o
s
t 3

0
 J

u
n

e
?
 B

e
n

e
f
it

ti
n
g

 f
r
o

m
 c

o
m

p
e
t
iti

v
e
l
y
 p

r
i
c
e
d
 c

a
p
i
ta

l
 m

a
r
k

e
t in

s
t
r
u
m

e
n
t
s
 ?

 R
e
d
u

c
ti

o
n
 i

n
 b

a
n

k
 te

r
m

 lo
a
n
 i

n
te

r
e
s
t
 b

y
 8

0
-
1
0
0

b
p

s
 

?
 S

t
r
o
n
g

 li
q
u

id
i
ty

: C
a
s
h

 a
n
d

 l
iq

u
i
d
 in

v
e
s
tm

e
n
t
s
 o

f
 $

7
.5

b
n
 a

n
d

 u
n

d
r
a
w

n
 c

o
m

m
it

te
d

 l
in

e
s
 o

f
 $

1
.1

b
n
 

N
o
t
e
 1

. E
x
c
l
u
d

e
s
 c

h
a
n

g
e
 in

 Z
in

c
 I

n
d
i
a
 te

m
p
o

r
a
r
y
 b

o
r
r
o
w

in
g

 f
r
o
m

 R
s
 7

,9
0
8
 c

r
o

r
e
 (

Q
4
 F

Y
 2

0
1
7

)
 to

 R
s
 6

,9
5

9
 c

r
o
r
e
 a

n
d

 P
r
e
f
e
r
e
n
c
e
 s

h
a
r
e
s
 o

f
 R

s
 3

,0
1

0
 c

r
o
r
e
 is

s
u

e
d
 p

u
r
s
u

a
n
t t

o
 C

a
ir

n
 m

e
r
g

e
r
 

V
E

D
A

N
T

A
 L

I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 1

4
 



 ˆ200FhYmQR@%iftboÅŠ 
200FhYmQR@%iftbo¯  

430269 EX99_4 15VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

24

Page 1 of 1

F
i
n
a
n

c
ia

l
 P

r
i
o
r
i
ti

e
s
: S

t
r
o
n
g

 s
h

a
r
e
h

o
l
d
e
r
 r

e
tu

r
n
s
 w

h
i
le

 c
o
n

ti
n
u

in
g
 to

 s
tr

e
n

g
t
h
e
n

 B
a
l
a
n
c
e
 S

h
e
e
t
 

D
is

c
ip

li
n
e
d

 C
a
p

it
a
l ?

 C
o

n
t
in

u
e
d

 f
o

c
u
s
 o

n
 g

e
n

e
r
a
ti

n
g

 c
a
s
h
 f

lo
w

s
 f

r
o

m
 r

a
m

p
 u

p
 o

f
 a

s
s
e
t
s
 

A
ll

o
c
a
t
io

n
;
?
 O

p
t
im

iz
a
t
io

n
 o

f
 o

p
e
x
 

f
o

c
u
s
 o

n
 F

C
F

?
 F

u
r
t
h
e
r
 im

p
r
o
v
e
m

e
n

t in
 c

r
e
d

it
 r

a
t
in

g
 t

o
 A

A
+

 
D

e
le

v
e
r
a
g
in

g
;
 ?

 C
o

n
t
in

u
e
d
 r

e
d

u
c
ti

o
n

 in
 g

r
o
s
s
 d

e
b

t 
S

t
r
o
n

g
 L

i
q
u

id
it

y
 ?

 D
e
b
t
 b

e
in

g
 r

e
f
in

a
n
c
e
d

 a
t
 lo

n
g
e
r
 m

a
tu

r
it

ie
s
 a

n
d
 lo

w
e
r
 in

te
r
e
s
t c

o
s
t 

F
o

c
u
s
?
 S

t
r
o
n

g
 L

i
q
u

id
it

y
 F

o
c
u

s
 

?
 D

e
liv

e
r
in

g
 o

n
 s

a
v

in
g

s
 p

r
o
g
r
a
m

 
C

o
s
t
 S

a
v
in

g
s
 

?
 C

o
s
t
 i

n
 1

s
t/

2
n

d
 q

u
a
r
ti

le
 o

f
 c

o
s
t c

u
r
v

e
 a

c
r
o

s
s
 a

ll
 b

u
s
in

e
s
s
e
s
 

L
o
n

g
 T

e
r
m

 
?
 D

iv
id

e
n

d
 p

o
li

c
y
 a

n
n

o
u

n
c
e
d

 
S

h
a
r
e
h
o

ld
e
r
 V

a
lu

e
 

V
E

D
A

N
T

A
 L

I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 1

5
 



 ˆ200FhYmQR@%ii60o_Š 
200FhYmQR@%ii60o_  

430269 EX99_4 16VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

25

Page 1 of 1

V
e
d
a
n

ta
 L

i
m

it
e
d
 

Q
1
 F

Y
2
0
1

8
 R

e
s
u
lt

s
 

2
5
 J

u
l
y
 2

0
1
7

 
B

u
s
i
n
e
s
s
 R

e
v
i
e
w

 
T

o
m

 A
l
b
a
n

e
s
e
, C

h
i
e
f
 E

x
e
c
u
t
iv

e
 O

f
f
ic

e
r
 S

u
d

h
i
r
 M

a
t
h
u

r
, A

c
t
in

g
 C

E
O

 ?
C

a
ir

n
 O

il
 &

 G
a
s
 

O
p
e
r
a
t
io

n
a
l E

x
c
e
ll

e
n
c
e
 



 ˆ200FhYmQR@%ikS=ohŠ 
200FhYmQR@%ikS=oh  

430269 EX99_4 17VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

26

Page 1 of 2

V
e
d
a
n

ta
 w

e
l
l-

p
o
s
iti

o
n

e
d
 to

 b
e
n

e
f
i
t f

r
o
m

 s
tr

o
n
g
 Z

in
c
 f

u
n
d

a
m

e
n

ta
l
s
 

R
e
f
i
n
e
d

 Z
in

c
 i

n
v

e
n
t
o
r
y

 (
m

t
)
 a

t
 7

 y
e
a
r
 lo

w
s
, s

u
p
p

o
r
t
in

g
 z

in
c
 

G
lo

b
a
l
 Z

in
c
 d

e
m

a
n
d

 (
b

y
 in

d
u

s
t
r
y
)
 p

r
i
c
e
s
 

C
o

n
s
u
m

e
r
 I

n
d

u
s
tr

i
a
l p

r
o

d
u

c
t
s
 

L
M

E
 S

H
F

E
 Z

i
n

c
 L

M
E

 $
/t

 (
R

H
S

)
 m

a
c
h

i
n
e
r
y

 
1

.8
 3

,5
0
0
 6

%
 7

%
 

1
.6

 3
,0

0
0
 1

.4
 2

,5
0

0
 1

.2
 

1
.0

 2
,0

0
0
 I

n
f
r
a
s
tr

u
c
tu

r
e
 C

o
n
s
tr

u
c
tio

n
 1

6
%

 5
0
%

 
0

.8
 1

,5
0
0
 0

.6
 0

.4
 1

,0
0
0

 
0

.2
 5

0
0
 T

r
a
n

s
p

o
r
t
 

0
.0

 0
 2

1
%

 J
u
l
-
1
0
 J

u
l
-
1
1
 J

u
l
-
1
2

 J
u
l
-
1
3

 J
u
l
-
1
4

 J
u
l
-
1
5

 J
u
l
-
1
6

 J
u
l
-
1
7

 
I
n

d
i
a
’
s
 z

in
c
 c

o
n
s
u
m

p
ti

o
n

 e
x

p
e
c
te

d
 to

 g
r
o
w

 r
a
p

id
ly

 o
v
e
r
 n

e
x

t L
o

w
 T

C
s
 r

e
f
l
e
c
t t

ig
h

tn
e
s
s
 in

 c
o

n
c
e
n
t
r
a
te

 m
a
r
k
e
t
 d

e
c
a
d
e
 

4
0
0

 C
h
in

a
 Z

i
n
c
 c

o
n

s
u
m

p
ti

o
n

 (
i
n
d

e
x
e
d

)
 



 ˆ200FhYmQR@%ikS=ohŠ 
200FhYmQR@%ikS=oh  

430269 EX99_4 17VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

26

Page 2 of 2

1
.8

 
Z

n
 S

p
o
t T

C
 (

$
/t

)
 I

n
d
i
a
 3

5
0

 
U

S
 

3
0
0

 1
.6

 S
o
u

th
 K

o
r
e
a
 2

5
0
 G

e
r
m

a
n

y
 2

0
0
 1

.4
 J

a
p
a
n

 G
l
o
b
a
l
 

1
5
0

 
1

0
0

 1
.2

 
5

0
 1

.0
 

0
 

0
0
—

0
1
—

0
2
 —

 0
3
 0

4
 —

 0
5
 0

6
 —

 0
7
—

0
8
 0

9
 —

 1
0
 1

1
—

1
2

—
1
3
—

1
4
 —

 1
5

 1
6
—

1
7
 -

 
J
u
 n

 n
 J

u
 n

 J
u
 n

 J
u
 J

u
 n

 J
u
 n

 J
u

 n
 J

u
 n

 n
 J

u
 n

 J
u

 n
 J

u
 J

u
 n

 J
u
 n

 n
 J

u
 n

 J
u
 n

 J
u
 J

u
 n

 J
u

 n
 0

8
. 

S
o

u
r
c
e
s
: B

lo
o
m

b
e
r
g
, W

o
o

d
 M

a
c
k
e
n

z
ie

 
V

E
D

A
N

T
A

 L
I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 1

7
 



 ˆ200FhYmQR@%imk%ojŠ 
200FhYmQR@%imk%oj  

430269 EX99_4 18VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

27

Page 1 of 2

Z
in

c
 I

n
d
i
a
 

Q
1
 F

Y
2
0
1

8
 R

e
s
u
lt

s
 

?
 M

I
C

 a
t
 2

3
3
k

t;
 r

e
f
i
n
e
d

 z
i
n
c
-
l
e
a
d

 p
r
o

d
u
c
t
i
o

n
 a

t
 2

2
8

k
t?

 R
e
f
i
n

e
d
 s

ilv
e
r
 p

r
o
d

u
c
t
i
o

n
 a

t
 1

1
5
 t

o
n

n
e
s
 

?
 C

o
P

 a
t
 $

9
7

3
/
t;

 h
ig

h
e
r
 q

-
o

-
q
 m

a
in

ly
 d

u
e
 to

 lo
w

e
r
 p

r
o

d
u
c
t
io

n
 a

s
 p

e
r
 m

i
n
e
 p

l
a
n
, in

p
u
t
 c

o
m

m
o
d

it
y
 c

o
s
ts

 a
n
d
 l

o
w

e
r
 a

c
i
d
 r

e
a
li

z
a
t
io

n
 

P
r
o

je
c
t
s
 –

 k
e
y
 h

i
g
h

lig
h
t
s
 

?
 C

a
p

a
c
i
ty

 e
x

p
a
n

s
i
o
n

 t
o
 1

.2
m

tp
a
 b

y
 F

Y
2

0
2

0
 o

n
 tr

a
c
k
 ?

 R
A

M
 U

/
G

 m
in

e
 r

a
m

p
-
u
p

 p
r
o
g

r
e
s
s
in

g
 w

e
l
l;

 e
q

u
i
p
p

in
g
 o

f
 m

a
in

 s
h
a
f
t
 c

o
m

p
l
e
te

d
 a

n
d
 p

r
o

d
u

c
ti

o
n
 t

o
 s

t
a
r
t in

 Q
3

 F
Y

2
0

1
9

?
 S

K
 m

i
n
e
 m

a
in

 s
h
a
f
t
 h

e
a
d
g

e
a
r
 e

r
e
c
t
io

n
 c

o
m

p
le

te
d

; 
S

i
n
d

e
s
a
r
 K

h
u
r
d

 m
i
n
e
 

p
r
o
d

u
c
t
io

n
 to

 s
ta

r
t
 in

 Q
2
 F

Y
2

0
1

9
 

?
 A

w
a
r
d
e
d

 o
r
d
e
r
 f

o
r
 1

.5
m

tp
a
 n

e
w

 m
il

l, ta
r
g

e
te

d
 c

o
m

m
i
s
s
io

n
i
n
g

 i
n
 Q

2
 F

Y
1

9
; t

o
 ta

k
e
 c

a
p

a
c
it

y
 to

 5
.8

m
t
p
a
 

?
 Z

a
w

a
r
 m

ill
 e

x
p

a
n

s
i
o
n

 u
p
g

r
a
d
e
d

 t
o
 2

.7
m

tp
a
; e

x
p

e
c
te

d
 S

o
u
th

 S
h
a
f
t N

o
r
t
h
 S

h
a
f
t
 c

o
m

p
l
e
t
io

n
 i

n
 Q

2
 F

Y
2
0

1
8

?
 S

i
lv

e
r
 r

e
f
i
n
e
r
y
 E

C
 r

e
c
e
i
v
e
d
 f

o
r
 6

2
5

tp
a
 f

r
o

m
 5

0
0

tp
a
 ?

 T
h

e
 f

u
m

e
r
 p

r
o
j
e
c
t p

r
o

g
r
e
s
s
i
n
g

 a
s
 p

e
r
 s

c
h
e
d

u
l
e
; e

x
p

e
c
te

d
 t

o
 b

e
 c

o
m

p
le

t
e
d
 b

y
 m

i
d
 F

Y
 2

0
1

9
 

M
a
i
n
 S

h
a
f
t
 

P
r
e
s
e
n
t
 W

o
r
k

in
g
 @

 



 ˆ200FhYmQR@%imk%ojŠ 
200FhYmQR@%imk%oj  

430269 EX99_4 18VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

27

Page 2 of 2

O
u
t
lo

o
k

 -
8

0
m

R
L

, -
1
0

5
m

R
L

 , -
1
3

0
m

R
L

 , -
1
5

5
m

R
L

 , -
1
8

0
m

R
L

 , -
2
0
5

m
R

L
 

?
 F

Y
2
0
1

8
 i

n
t
e
g

r
a
te

d
 Z

n
-
P

b
 p

r
o
d

u
c
t
io

n
 c

.9
5
0

k
t
; s

i
lv

e
r
 5

0
0

t+
 D

e
c
li

n
e
 r

e
a
c
h
e
d

 @
 -

2
3

0
m

R
L

 
P

l
a
n
n

e
d
 U

G
 V

e
n
t
il

a
ti

o
n

 D
e
s
i
g
n

 
?
 C

o
P

 e
x

p
e
c
t
e
d

 to
 b

e
 s

li
g
h

tl
y
 h

i
g
h

e
r
 t

h
a
n

 la
s
t
 y

e
a
r
 d

u
e
 t

o
 U

l
ti

m
a
te

 P
it

 i
n
p

u
t
 c

o
m

m
o
d

it
y
 p

r
i
c
e
s
 P

la
n

n
e
d

 U
G

 m
in

e
 D

e
s
i
g
n

 
R

a
m

p
u
r
a
 A

g
u
c
h

a
 M

i
n
e
 –

 L
o

n
g

it
u
d

e
 V

e
r
ti

c
a
l S

e
c
ti

o
n
 

V
E

D
A

N
T

A
 L

I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 1

8
 



 ˆ200FhYmQR@%io$Yo‹Š
200FhYmQR@%io$Yo

430269 EX99_4 19VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

28

Page 1 of 2

Z
in

c
 I

n
te

r
n

a
ti

o
n

a
l
 

S
i
g
n

if
i
c
a
n
t
 p

r
o
g

r
e
s
s
 a

t
 2

5
0

k
t
 G

a
m

s
b

e
r
g
 p

r
o

je
c
t 

Q
1
 F

Y
2
0
1

8
 R

e
s
u
lt

s
 O

n
 ta

r
g

e
t f

o
r
 f

ir
s
t p

r
o

d
u

c
ti

o
n

 b
y
 m

id
 C

Y
2
0

1
8

 a
n

d
 o

n
 b

u
d
g

e
t f

o
r
 ?

 a
 

?
 P

r
o

d
u
c
t
io

n
 a

t 3
2
k

t: S
k

o
r
p
i
o
n

 a
t 1

4
k
t
, B

M
M

 a
t 1

8
k
t
 c

a
p

e
x
 ta

r
g

e
t o

f
 $

4
0
0

m
n
 

?
 C

o
P

 a
t
 $

1
6

9
0

/t
, h

ig
h
e
r
 q

-
o

-
q

, d
r
iv

e
n
 b

y
 lo

w
e
r
 ?

 C
r
i
ti

c
a
l
 m

il
e
s
to

n
e
 o

f
 c

o
m

p
le

t
io

n
 o

f
 t

h
e
 N

o
r
th

 A
c
c
e
s
s
 R

a
m

p
 p

r
o
d

u
c
t
io

n
 a

t S
k
o

r
p
i
o
n
 d

u
e
 to

 p
la

n
n
e
d

 s
h
u

t
d

o
w

n
 a

t
 a

c
h
i
e
v
e
d

; n
o

r
th

 p
i
t
 p

r
e
-
s
t
r
ip

p
i
n
g

 f
u

ll
y
 r

a
m

p
e
d
 u

p
 

?
 M

a
j
o
r
 c

o
n

tr
a
c
to

r
s
 m

o
b

il
is

e
d
;
 s

it
e
 a

c
t
iv

it
ie

s
 i

n
c
l
u
d

in
g

 c
iv

il, p
o

w
e
r
 th

e
 a

c
i
d
 p

la
n
t
 in

 J
u
n

e
 l

in
e
s
 a

n
d

 w
a
t
e
r
 l

in
e
s
 in

 f
u

ll
 s

w
i
n
g

 O
u
t
s
o

u
r
c
e
d

 C
o

n
t
r
a
c
to

r
 m

i
n
i
n
g
 C

a
m

p
 c

o
n
t
r
a
c
t
 p

r
o
g

r
e
s
s
—

W
a
s
te

 p
r
e
-
s
t
r
ip

p
i
n
g

 a
s
 p

e
r
 

B
M

M
 h

e
l
p
e
d

 d
e
li

v
e
r
 1

3
2
%

 ?
 

?
 H

ig
h
e
r
 s

a
l
e
s
 v

o
lu

m
e
 a

t
 p

la
n

, 2
2
.5

m
t
 o

f
 w

a
s
t
e
 m

o
v
e
d

 to
 d

a
te

 h
i
g
h

e
r
 E

B
I
T

D
A

 q
-
o

-
q

?
 F

ir
s
t p

h
a
s
e
 e

x
p

e
c
te

d
 t

o
 h

a
v

e
 a

 m
in

e
 li

f
e
 o

f
 1

3
 y

e
a
r
s
 

M
i
n
i
n
g

 p
r
o
g

r
e
s
s
 

P
r
o

je
c
t
s
 

?
 S

k
o
r
p
i
o
n

 p
i
t 1

1
2
 e

x
t
e
n
s
io

n
 ?

 W
o
r
k

 c
o

m
m

e
n
c
e
d
 i

n
 A

p
r
il

 2
0
1

7
 

?
 O

u
t
s
o
u

r
c
e
d
 m

in
in

g
;
 o

r
e
 e

x
tr

a
c
t
io

n
 f

r
o
m

 H
2

 F
Y

2
0

1
8

?
 P

o
te

n
ti

a
l to

 i
n
c
r
e
a
s
e
 l

if
e
 o

f
 m

i
n
e
 b

y
 3

 y
e
a
r
s
?
 C

o
n

ti
n
u

e
d
 f

o
c
u

s
 o

n
 e

x
p
l
o
r
a
t
io

n
 p

r
o

g
r
a
m

 a
c
r
o
s
s
 a

ll
 t

h
e
 l

o
c
a
t
i
o
n

s
 (

>
$

1
0

m
n
)
 



 ˆ200FhYmQR@%io$Yo‹Š
200FhYmQR@%io$Yo

430269 EX99_4 19VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

28

Page 2 of 2

F
Y

2
0

1
8

 O
u
t
lo

o
k

 
?
 P

r
o

d
u
c
t
io

n
 o

f
 c

.1
6

0
k

t;
 C

o
P

 a
t
 c

. $
1
5
0

0
/
t 

B
a
l
l M

il
l F

o
u
n

d
a
ti

o
n

 E
le

c
t
r
ic

 S
u
b

s
t
a
ti

o
n
 

V
E

D
A

N
T

A
 L

I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 1

9
 



 ˆ200FhYmQR@%is0roeŠ
200FhYmQR@%is0roe

430269 EX99_4 20VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

29

Page 1 of 2

C
a
i
r
n
 O

i
l &

 G
a
s
 

Q
1
 F

Y
 2

0
1

8
 R

e
s
u

lt
s
 

?
 G

r
o
s
s
 a

v
e
r
a
g
e
 p

r
o
d
u

c
ti

o
n

 a
t
 1

8
7
,2

0
3
 b

o
e
p
d

?
 R

a
j
a
s
t
h
a
n
 p

r
o
d

u
c
ti

o
n

 a
t
 1

5
9
,3

5
1
 b

o
e
p
d

?
 O

f
f
s
h

o
r
e
 p

r
o

d
u

c
t
io

n
 a

t 2
7
,8

5
2
 b

o
e
p
d

 
?
 R

J
 M

a
n

g
a
l
a
 E

O
R

 p
r
o

d
u

c
ti

o
n
 s

t
a
b

le
 a

t
 5

6
 k

b
o

e
p
d

 i
n
 Q

1
 

?
 C

o
m

m
e
n

c
e
d
 p

r
o

d
u

c
ti

o
n
 f

r
o

m
 t

w
o

 m
o

r
e
 s

a
te

l
li

te
 f

ie
l
d
s
 v

iz
 K

a
a
m

 W
e
s
t-

2
 a

n
d
 G

u
d
a
 

R
a
j
a
s
t
h
a
n

: M
a
n
g

a
la

 P
r
o
c
e
s
s
in

g
 T

e
r
m

i
n
a
l
 

?
 O

p
e
r
a
t
i
n
g

 c
o

s
t
 C

a
i
r
n
 h

a
s
 o

n
e
 o

f
 t

h
e
 l

o
w

e
s
t
 o

p
e
r
a
t
i
n
g

 c
o

s
t
s
 g

l
o

b
a
l
l
y
 

B
r
a
z
i
l 3

2
 

?
 R

J
 w

a
te

r
f
l
o
o
d

 o
p

e
r
a
t
in

g
 c

o
s
t a

t
 $

 4
.3

/
b
o

e
, r

e
d
u

c
e
d
 U

n
it

e
d
 K

i
n
g

d
o

m
 3

1
 

C
a
n

a
d
a
 2

2
 b

y
 5

.5
%

 q
-
o

-
q
 C

o
l
o
m

b
ia

 M
P

T
:
 2

0
 F

a
c
i
lit

y
 m

o
d
if

i
c
a
ti

o
n

s
 

A
n
g

o
l
a
 1

7
 N

ig
e
r
i
a
 1

5
 

?
 R

J
 b

le
n

d
e
d

 c
o

s
t
 i

n
c
l
u
d

in
g
 E

O
R

 a
t
 $

6
.2

/b
o
e
, r

e
d

u
c
e
d

 U
n
i
te

d
 S

t
a
te

s
 1

5
 b

y
 1

.2
%

 q
-
o
-
q

 C
h
in

a
 1

4
 



 ˆ200FhYmQR@%is0roeŠ
200FhYmQR@%is0roe

430269 EX99_4 20VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

29

Page 2 of 2

V
e
n
e
z
u

e
la

 1
4

 N
o
r
w

a
y
 1

2
 

F
Y

 2
0

1
8
 O

u
t
lo

o
k
 K

a
z
a
k

h
s
ta

n
 1

2
 (

U
S

$
/b

b
l
)
 

M
e
x

ic
o

 1
1
 

?
 R

a
j
a
s
th

a
n
 p

r
o

d
u

c
ti

o
n

 e
x

p
e
c
t
e
d
 a

t 1
6

5
 k

b
o
e
p

d
 w

i
th

 f
u
r
th

e
r
 R

u
s
s
ia

 8
 p

o
t
e
n
t
ia

l u
p
s
id

e
 f

r
o

m
 g

r
o
w

t
h
 p

r
o
j
e
c
t
s
 L

ib
y

a
 7

 
A

lg
e
r
ia

 7
 

C
a
i
r
n
 6

 
?
 N

e
t c

a
p
e
x
 e

s
ti

m
a
t
e
d
 a

t
 $

2
5

0
m

n
 I

r
a
n

 6
?
 9

0
%

 f
o

r
 d

e
v
e
l
o
p

m
e
n
t
 i

n
c
l
u
d

in
g

 E
O

R
, T

i
g
h

t o
i
l a

n
d
 T

i
g
h

t U
A

E
 6

 
I
r
a
q

 5
 

g
a
s
 p

r
o
je

c
t
s
 S

a
u
d

i A
r
a
b

ia
 5

?
 1

0
%

 f
o

r
 E

x
p

lo
r
a
t
io

n
 a

n
d

 A
p

p
r
a
is

a
l K

u
w

a
i
t 5

 
S

o
u
r
c
e
:
 F

o
r
 p

e
e
r
 c

o
m

p
a
n

y
 O

p
e
x
—

R
y

s
t
a
d

 E
n

e
r
g

y
, N

o
v
 2

0
1
5

 
V

E
D

A
N

T
A

 L
I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 2

0
 



 ˆ200FhYmQR@%i4H5o*Š 
200FhYmQR@%i4H5o*  

430269 EX99_4 21VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 4*
ESS 0C

hkrdoc2
12.3.3

30

Page 1 of 2



 ˆ200FhYmQR@%i4H5o*Š 
200FhYmQR@%i4H5o*  

430269 EX99_4 21VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 4*
ESS 0C

hkrdoc2
12.3.3

30

Page 2 of 2

C
a
i
r
n
 O

i
l &

 G
a
s
 

K
e
y
 P

r
o
j
e
c
ts

 
R

D
G

 G
a
s
 p

r
o

je
c
t 

?
 P

h
a
s
e
-
1
:
 4

0
-
4

5
 m

m
s
c
f
d

 b
y
 Q

2
 F

Y
2

0
1

8
 

?
 P

h
a
s
e
-
2
:
 G

a
s
 p

r
o
d

u
c
ti

o
n

 o
f
 1

0
0
m

m
s
c
f
d

 a
n

d
 c

o
n
d
e
n

s
a
t
e
 p

r
o
d

u
c
t
i
o

n
 o

f
 5

k
b
o

e
d
 b

y
 H

1
 C

Y
2
0

1
9
;
 ?

 D
r
il

li
n
g

 r
i
g
 c

o
n

t
r
a
c
t
 a

w
a
r
d
e
d
, te

n
d
e
r
i
n
g
 f

o
r
 n

e
w

 g
a
s
 p

r
o
c
e
s
s
i
n
g

 t
e
r
m

in
a
l
 is

 u
n
d

e
r
w

a
y

 
K

e
y
 O

il p
r
o
j
e
c
t
s
 

?
 M

a
n

g
a
la

 I
n
f
i
ll

:1
5
 w

e
l
l d

r
i
ll

in
g
 c

a
m

p
a
i
g
n

 c
o

m
m

e
n

c
in

g
 f

r
o
m

 e
n
d

 
J
u
l
y
 2

0
1
7

, f
i
r
s
t
 O

il
 e

x
p
e
c
t
e
d
 f

r
o
m

 Q
2

 F
Y

2
0
1
8

 R
a
ja

s
t
h
a
n

: R
a
a
g
e
s
h
w

a
r
i G

a
s
 T

e
r
m

in
a
l?

 L
i
q
u
i
d
 h

a
n
d
l
in

g
:
 U

p
g

r
a
d
i
n
g

 i
n
f
r
a
s
tr

u
c
t
u
r
e
 to

 s
u

p
p

o
r
t i

n
c
r
e
m

e
n
t
a
l S

u
m

m
a
r
y
 o

f
 k

e
y
 p

r
o

je
c
t
s
 o

i
l v

o
lu

m
e
s
 in

 p
h

a
s
e
d
 m

a
n

n
e
r
 

E
U

R
1

 C
a
p

e
x
 

?
 B

h
a
g
y
a
m

 E
O

R
: P

o
ly

m
e
r
 in

je
c
t
io

n
 in

 s
e
le

c
t
 w

e
ll

s
 f

o
r
 i

n
c
r
e
m

e
n
t
a
l K

e
y

 P
r
o

je
c
t
s
 v

o
lu

m
e
s
 (

m
m

b
o

e
)
 (

U
S

$
m

)
 

?
 A

is
h
w

a
r
i
y
a
 E

O
R

: S
u
c
c
e
s
s
f
u

ll
y
 c

o
m

p
le

te
d

 th
e
 i

n
j
e
c
tiv

it
y
 t

e
s
t. F

D
P

 R
D

G
 8

6
 4

4
0

 u
n
d

e
r
 d

is
c
u
s
s
i
o
n

 w
it

h
 J

V
 P

a
r
tn

e
r
 M

a
n
g

a
la

 I
n
f
i
ll

 4
 4

0
?
 A

is
h
w

a
r
iy

a
 B

a
r
m

e
r
 H

i
ll:

 P
r
o
d
u

c
t
i
o
n

 f
r
o

m
 a

p
p
r
a
i
s
a
l
 w

e
ll

s
 c

o
m

m
e
n

c
e
d

 f
r
o
m

 J
u

ly
 2

0
1

7
, P

h
a
s
e
-
2

 p
r
o

je
c
t e

x
e
c
u

ti
o
n

 t
o
 b

e
g

in
 L

i
q
u
i
d
 H

a
n

d
l
in

g
 1

2
 1

2
0
 in

 
F

Y
2
0

1
8

 E
x
p

lo
r
a
ti

o
n
 B

h
a
g
y
a
m

 E
O

R
 2

5
 1

0
0

 
?
 S

t
u
d

ie
s
 c

o
n
tr

a
c
t
 a

w
a
r
d
e
d

 f
o

r
 S

h
a
ll

o
w

 O
il

 P
r
o
s
p

e
c
ts

 a
n

d
 A

is
h
w

a
r
i
y
a
 E

O
R

 1
5
 6

0
 D

e
e
p

 G
a
s
 P

r
o
s
p
e
c
t
s
 w

i
th

 th
e
 o

b
j
e
c
t
iv

e
 o

f
 e

n
h

a
n

c
in

g
 th

e
 p

r
o
s
p
e
c
t
 r

e
s
o
u

r
c
e
 b

a
s
e
 in

 th
e
 B

a
r
m

e
r
 B

a
s
i
n
 a

t R
a
ja

s
th

a
n
 A

i
s
h

w
a
r
i
y
a
 B

a
r
m

e
r
 H

ill
 

3
2
 1

9
5
 

N
o
t
e
 1

. E
s
t
im

a
t
e
d
 U

l
ti

m
a
te

 R
e
c
o
v
e
r
y

 
V

E
D

A
N

T
A

 L
I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 1

 



 ˆ200FhYmQR@%i6beozŠ
200FhYmQR@%i6beoz

430269 EX99_4 22VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

31

Page 1 of 2

A
lu

m
in

iu
m

 
Q

1
 F

Y
2
0
1

8
 R

e
s
u
lt

s
 

A
lu

m
in

iu
m

 C
o

s
t
s
 a

n
d

 M
a
r
g

in
s
 (

in
 $

/
t, f

o
r
 Q

1
 F

Y
2
0

1
8

)
 

?
 A

lu
m

i
n
i
u
m

 p
r
o

d
u

c
ti

o
n

 o
f
 3

5
2

k
t
 a

n
d
 A

lu
m

i
n
a
 3

0
3
k

t 
?
 A

lu
m

i
n
u

m
 C

o
P

 a
t $

1
,7

2
7

/t
, h

ig
h
e
r
 q

-
o

-
q
 d

u
e
 t

o
 h

ig
h

e
r
 Q

4
 ‘

1
7
 1

7
1
0

 4
5
 8

6
 1

,9
8

2
 (

6
4

5
)
 (

5
4

8
)
 (

2
9

8
)
 (

4
4

)
 $

4
4
7
/
t (

1
5
0
)
 (

2
9
9
)
 (

2
)
 i

n
p

u
t
 a

n
d
 p

o
w

e
r
 c

o
s
t
s
 a

n
d
 I

N
R

 a
p

p
r
e
c
ia

t
io

n
 9

8
 6

3
 2

,0
7
0

 (
7
5
1

)
 

1
,9

0
9
 

?
 A

lu
m

i
n
a
 C

o
P

 a
t
 $

3
1

2
/
t v

s
. $

4
0

8
/
t f

o
r
 im

p
o
r
t
e
d
 a

lu
m

in
a
 

(
6

0
9

)
 

O
p
e
r
a
t
io

n
s
 

?
 5

0
0

k
t J

h
a
r
s
u
g
u

d
a
-
I
 s

m
e
l
te

r
:
 o

u
t
a
g
e
 in

 A
p
r
i
l 2

0
1
7

 im
p
a
c
t
e
d
 (

3
6

7
)
 2

2
8
 o

f
 t

h
e
 6

0
8
 p

o
ts

; 3
5
 p

o
ts

 r
e
-
s
ta

r
t
e
d

, f
u

ll
 r

a
m

p
-
u
p

 b
y
 Q

3
 

(
7

2
)
 2

7
1
 (

1
7
2
)
 

F
Y

2
0

1
8

 (
3

3
9

)
 



 ˆ200FhYmQR@%i6beozŠ
200FhYmQR@%i6beoz

430269 EX99_4 22VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

31

Page 2 of 2

(
2

4
0

)
 

?
 R

a
m

p
-
u

p
 a

t 1
.2

5
m

t
 J

h
a
r
s
u
g

u
d

a
-
I
I
 s

m
e
lte

r
:
 

D
e
p
 I

n
t
 

?
 1

s
t
 l

in
e
: 1

8
7
 p

o
ts

 o
p

e
r
a
t
io

n
a
l
, f

u
ll r

a
m

p
 u

p
 b

y
 Q

3
 F

Y
2
0

1
8
 C

o
s
t
 C

o
s
t
 H

o
t
 

C
o

s
t
s
 C

o
s
ts

 A
d

d
i
ti

o
n
 

?
 2

n
d

 l
in

e
: F

u
l
ly

 r
a
m

p
e
d
 u

p
 a

n
d
 c

a
p
i
ta

l
iz

e
d

 i
n
 Q

4
 F

Y
2

0
1
7

 L
M

E
 P

r
e
m

iu
m

 R
e
a
l
is

a
ti

o
n

 P
o

w
e
r
 O

t
h
e
r
 o

t
h
e
r
s
 

l
u
m

i
n
a
 M

e
ta

l
 P

B
T

 g
o
t
 a

lu
e
 l

 A
 e

r
s
i
o
n
 &

 E
B

I
T

D
A

 
?
 3

r
d
 li

n
e
:
 1

5
2

 p
o
t
s
 o

p
e
r
a
ti

o
n

a
l, f

u
ll

 r
a
m

p
 u

p
 b

y
 Q

3
 F

Y
2

0
1
8

 I
n
 V

 T
o

ta
 C

o
n

v
 

?
 4

th
 l

in
e
: U

n
d
e
r
 e

v
a
l
u
a
t
io

n
 M

o
v

e
m

e
n

ts
 i

n
 A

lu
m

i
n
i
u
m

 C
O

P
 (

i
n
 $

/
t)

 
?
 3

2
5

k
t B

A
L

C
O

-
I
I
:
 F

u
ll

y
 o

p
e
r
a
ti

o
n

a
l a

n
d

 c
a
p

it
a
li

s
e
d
 i

n
 Q

1
 

4
5
 1

,7
2
7

 9
7
 

F
Y

 2
0

1
8
 O

u
t
lo

o
k
 

5
3
 4

0
 

?
 A

l
u

m
i
n
i
u
m

 p
r
o

d
u

c
t
i
o
n

 1
.5

 t
o

 1
.6

m
t
 (

e
x

c
l
. t

r
i
a
l
 r

u
n
)
;
 A

l
u

m
i
n

a
 1

,4
9

2
 p

r
o

d
u

c
t
i
o

n
 1

.5
 t

o
 1

.6
m

t
?
 C

o
P

 e
s
t
i
m

a
t
e
d
 a

t
 $

1
5
7

5
-
1

6
0

0
/
t
 f

o
r
 H

2
 F

Y
2
0

1
8

; Q
2

 C
o
P

 e
s
t
i
m

a
t
e
d

 a
t c

. $
1
7

0
0

/
t 

U
n
c
o

n
t
r
o
l
la

b
l
e
 a

n
d
 O

n
e
 o

f
f
s
 

?
 B

a
u

x
it

e
 p

r
o
d

u
c
t
io

n
 f

r
o
m

 B
A

L
C

O
 m

in
e
s
 e

s
t
im

a
t
e
d
 a

t 1
.8

-
2
m

t?
 W

o
r
k
i
n
g

 w
it

h
 O

d
is

h
a
 S

t
a
te

 G
o

v
e
r
n
m

e
n

t o
n

 a
llo

c
a
ti

o
n

 o
f
 b

a
u
x

it
e
 

Q
4
 F

Y
2
0
1

7
 I

N
R

 O
u
t
a
g
e
 I

n
f
l
a
t
io

n
 &

 O
p

e
r
a
t
io

n
a
l
 Q

1
 F

Y
2
0
1

8
 a

p
p
r
e
c
ia

t
io

n
 r

e
la

t
e
d
 in

p
u

t c
o
s
t 

V
E

D
A

N
T

A
 L

I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 2

 



 ˆ200FhYmQR@%i9$MG,Š
200FhYmQR@%i9$MG,

430269 EX99_4 23VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

32

Page 1 of 2

P
o

w
e
r
 

Q
1
 F

Y
 2

0
1

8
 R

e
s
u

lt
s
 P

o
w

e
r
 G

e
n
e
r
a
t
io

n
 C

a
p
a
c
it

y
 –

 c
. 9

G
W

 
?
 T

S
P

L
 

?
 P

l
a
n
t w

a
s
 o

u
t o

f
 p

r
o
d
u

c
ti

o
n

 f
o

r
 c

. 2
m

o
n
t
h
s
, d

u
e
 I

P
P

: 3
.6

G
W

 t
o
 f

ir
e
 a

t c
o
a
l
 c

o
n
v

e
y
o

r
 i

n
 A

p
r
il

 2
0

1
7

 
C

P
P

:
5
.1

G
W

 
?
 A

ll
 3

 u
n
i
ts

 r
e
s
ta

r
t
e
d
 in

 e
n
d
 J

u
n

 2
0
1

7
, c

u
r
r
e
n
t
ly

 4
1
%

 r
u
n
n

in
g
 a

t a
v

a
ila

b
il

it
y
 o

f
 9

0
%

. 
?
 T

a
r
g

e
ti

n
g

 a
v

a
il

a
b
i
li

ty
 o

f
 7

0
%

+
 f

o
r
 F

Y
2

0
1

8
 5

9
%

?
 O

t
h
e
r
 I

P
P

’
s
?
 B

A
L

C
O

 6
0
0
M

W
: S

ta
b

le
 P

L
F

 o
f
 6

8
%

 ?
 J

h
a
r
s
u

g
u

d
a
 6

0
0
M

W
: P

L
F

 o
f
 4

7
%

 
?
 M

A
L

C
O

 1
0
0

M
W

: U
n
d
e
r
 c

a
r
e
 a

n
d
 m

a
i
n
te

n
a
n
c
e
 I

n
c
r
e
a
s
e
d
 a

v
a
i
la

b
i
li

ty
 o

f
 d

o
m

e
s
ti

c
 c

o
a
l m

e
a
n
t
 lo

w
e
r
 r

e
l
ia

n
c
e
 o

n
 i

m
p

o
r
t
e
d
 c

o
a
l
 

f
r
o

m
 2

6
t
h
 M

a
y
 2

0
1

7
 

D
o
m

e
s
ti

c
 c

o
a
l I

m
p
o

r
te

d
 c

o
a
l 

C
o

a
l o

u
tl

o
o

k
 

1
6
0

 1
0
0

%
 8

%
 1

0
%

 5
%

 6
%

 5
%

 0
%

 3
%

 3
%

 



 ˆ200FhYmQR@%i9$MG,Š
200FhYmQR@%i9$MG,

430269 EX99_4 23VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

32

Page 2 of 2

?
 H

ig
h
e
r
 p

r
o
d

u
c
t
io

n
 b

y
 C

o
a
l I

n
d
i
a
 h

a
s
 r

e
s
u

lt
e
d
 in

 1
5
0

 9
0
%

 1
5

%
 

1
4
0

 8
0
%

 
r
e
d

u
c
e
d

 r
e
l
ia

n
c
e
 o

n
 im

p
o
r
t
s
 7

0
%

 
1

3
0

 6
0
%

 
?
 T

e
m

p
o
r
a
r
y

 d
is

r
u
p

ti
o
n

s
 in

 d
o
m

e
s
ti

c
 c

o
a
l s

u
p
p

ly
 1

2
0

 5
0
%

 d
u

r
in

g
 Q

1
 l

e
d
 to

 in
c
r
e
a
s
e
 i

n
 p

o
w

e
r
 c

o
s
t
 1

1
0

 4
0
%

 
1

0
0

 3
0
%

 
?
 C

o
a
l li

n
k

a
g
e
 o

f
 2

m
t
p
a
 s

e
c
u

r
e
d
 in

 J
u
l
y
, in

 a
d

d
i
ti

o
n

 t
o
 9

0
 2

0
%

 
8

0
 1

0
%

 
6

m
tp

a
 l

in
k
a
g

e
 s

e
c
u
r
e
d

 i
n
 Q

2
 F

Y
2

0
1
7

 0
%

 
Q

1
’
1

6
 Q

2
’
1
6

 Q
3
’
1

6
 Q

4
’
1
6

 Q
1
’
1

7
 Q

2
’
1
7

 Q
3
’
1

7
 Q

4
’
1
7

 Q
1
’
1

8
 

?
 D

o
m

e
s
t
ic

 l
in

k
a
g
e
s
 t

o
 c

o
n
tr

i
b
u

te
 to

 lo
n
g
-
t
e
r
m

 c
o

a
l V

E
D

:
 W

td
 a

v
g
 c

o
a
l c

o
s
t¹

 G
l
o
b

a
l th

e
r
m

a
l
 c

o
a
l p

r
ic

e
¹
 s

e
c
u
r
i
ty

 a
t
 c

o
m

p
e
t
it

iv
e
 p

r
ic

e
s
 

1
. N

o
t
e
: I

n
d

e
x
e
d

 A
b
o

v
e
 to

 d
a
ta

 1
0
0
, is

 M
ix

 f
o

r
 i

s
 C

P
P

’
s
 a

t
 n

o
r
m

a
l
iz

e
d
 a

n
d
 I

P
P

’
s
 a

t G
C

V
 J

h
a
r
s
u
g

u
d

a
 a

n
d
 B

A
L

C
O

 
V

E
D

A
N

T
A

 L
I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 3

 



 ˆ200FhYmQR@%iFT1oKŠ
200FhYmQR@%iFT1oK

430269 EX99_4 24VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

33

Page 1 of 1

I
r
o

n
 O

r
e
 a

n
d
 C

o
p

p
e
r
 I

n
d

ia
 

Q
1
 F

Y
 2

0
1

8
 R

e
s
u

lt
s
 I

r
o
n

 O
r
e
 

?
 S

a
l
e
s
 o

f
 2

.3
2
m

t a
n

d
 p

r
o

d
u

c
t
io

n
 o

f
 3

.2
4
m

t
 

?
 L

o
w

e
r
 s

a
le

s
 a

t
 G

o
a
 d

u
e
 to

 l
o
w

 p
r
ic

i
n
g

 &
 w

i
d
e
n

in
g
 o

f
 d

i
s
c
o

u
n

ts
 f

r
o

m
 b

e
n
c
h

m
a
r
k
 g

r
a
d

e
?
 B

e
n

e
f
i
c
ia

t
io

n
 &

 b
le

n
d
i
n
g

 i
n
 p

r
o
c
e
s
s
 to

 i
m

p
r
o

v
e
 r

e
a
lis

a
ti

o
n

s
 a

n
d

 m
a
r
g

in
s
?
 K

a
r
n

a
ta

k
a
 a

c
h

i
e
v

e
d

 c
.5

0
%

 o
f
 a

l
lo

c
a
te

d
 a

n
n
u

a
l m

in
in

g
 c

a
p
 in

 Q
1

?
 L

o
w

e
r
 s

a
le

s
 o

n
 m

u
t
e
d
 e

-
a
u
c
t
io

n
s
?
 B

e
n

e
f
i
c
ia

t
io

n
 o

f
 o

r
e
 

r
e
s
u
l
t
e
d

 i
n
 s

t
r
o
n

g
e
r
 p

r
i
c
e
s
:
 c

.$
2
4

/
t
 ?

 F
Y

2
0
1

8
 p

r
o

d
u

c
t
i
o
n
 a

l
l
o

c
a
t
i
o

n
:
 5

.5
m

t
p
a
 a

t
 G

o
a
 &

 2
.3

m
t
p

a
 a

t
 K

a
r
n
a
t
a
k
a
 

I
r
o

n
 O

r
e
 M

i
n
e
 in

 G
o
a
 

?
 E

n
g
a
g

e
d
 w

i
th

 r
e
s
p
e
c
t
iv

e
 s

ta
t
e
 g

o
v

e
r
n
m

e
n

ts
 f

o
r
 a

d
d
i
ti

o
n

a
l
 a

ll
o
c
a
ti

o
n

 
C

o
p
p

e
r
 I

n
d
i
a
 

?
 P

r
o

d
u
c
t
io

n
 a

t 9
0
k

t; a
d

v
a
n
c
e
d

 th
e
 m

a
in

te
n

a
n
c
e
 s

h
u
t
d
o

w
n

 t
o
 b

a
l
a
n
c
e
 c

o
n

c
e
n
t
r
a
t
e
 m

a
r
k

e
t d

i
s
r
u

p
t
io

n
s
?
 G

lo
b
a
l
 c

o
n
c
e
n

tr
a
te

 s
u
p
p

ly
 h

a
s
 r

e
c
o

v
e
r
e
d
/
 n

o
r
m

a
l
is

e
d
?
 T

c
/
R

c
’
s
 lo

w
e
r
 a

t 2
0

.8
 c

/l
b
;
 c

.8
0

%
 o

f
 c

o
n
c
e
n
t
r
a
te

 r
e
q
u

i
r
e
m

e
n
t
s
 i

s
 s

o
u
r
c
e
d
 t

h
r
o

u
g
h

 lo
n
g

-
t
e
r
m

 a
g

r
e
e
m

e
n
t
s
?
 N

e
t
 c

o
s
t
 o

f
 c

o
n
v

e
r
s
i
o
n

 
h

ig
h
e
r
 y

-
o

-
y
 d

u
e
 to

 l
o
w

e
r
 v

o
l
u
m

e
s
, h

i
g
h

e
r
 i

n
p

u
t
 p

r
ic

e
s
 a

n
d
 l

o
w

e
r
 a

c
id

 c
r
e
d

it
s
?
 F

Y
2

0
1

8
 p

r
o

d
u

c
ti

o
n

 e
s
ti

m
a
te

d
 a

t
 4

0
0

k
t
?
 4

0
0

k
t
p
a
 s

m
e
l
te

r
 e

x
p

a
n
s
io

n
 b

e
i
n
g
 e

v
a
lu

a
t
e
d
 

T
u
t
ic

o
r
in

 C
o

p
p

e
r
 S

m
e
l
te

r
 

V
E

D
A

N
T

A
 L

I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 4

 



 ˆ200FhYmQR@%iJuqGUŠ
200FhYmQR@%iJuqGU

430269 EX99_4 25VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

34

Page 1 of 2



 ˆ200FhYmQR@%iJuqGUŠ
200FhYmQR@%iJuqGU

430269 EX99_4 25VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

34

Page 2 of 2

V
e
d
a
n

ta
 L

i
m

it
e
d
: A

 d
iv

e
r
s
i
f
ie

d
 r

e
s
o
u

r
c
e
s
 c

o
m

p
a
n

y
, w

i
th

 l
o
w

 c
a
s
h
 c

o
s
t p

o
s
iti

o
n

s
, m

a
r
k
e
t
 l

e
a
d
i
n
g
 g

r
o
w

th
 a

n
d
 s

t
r
o
n

g
 b

a
l
a
n
c
e
 s

h
e
e
t 

C
o

m
m

o
d

it
y
 d

i
v
e
r
s
if

ic
a
t
io

n
1

 A
tt

r
a
c
ti

v
e
 c

o
s
t p

o
s
i
ti

o
n

 
I
 I

I
 I

I
I
 I

V
 

S
i
z
e
 o

f
 c

ir
c
le

 Z
in

c
 d

e
n
o
t
e
s
 I

n
d
ia

 E
B

I
T

D
A

 
Z

in
c
 I

n
tl

. c
o

n
t
r
ib

u
ti

o
n

 
P

e
e
r
s
 O

&
G

 
C

o
p
p

e
r
 A

lu
m

in
iu

m
 I

n
d
i
a
 

%
 R

e
v
e
n
u

e
 (

C
Y

 2
0

1
6
)
 I

r
o

n
 o

r
e
 

O
i
l
 a

n
d
 G

a
s
 Z

i
n
c
 A

l
u
m

i
n
i
u
m

 C
o
p

p
e
r
 P

o
w

e
r
 I

r
o

n
 O

r
e
 C

o
a
l
 P

r
e
c
i
o
u

s
 O

t
h
e
r
 

S
e
c
t
o
r
 le

a
d

in
g
 g

r
o

w
t
h
 S

tr
o

n
g

 b
a
la

n
c
e
 s

h
e
e
t
 

P
e
e
r
 C

o
m

p
a
n
i
e
s
 

3
%

 
. 6

0
%

 e
q
u

iv
 0

%
 5

0
%

 
C

u
 C

A
G

R
 g

 2
 4

0
%

 V
e
d

a
n

ta
 L

td
 

(
3

%
)
 

C
R

I
S

I
L

 r
a
t
in

g
 A

A
 

2
0
1

8
E

 G
e
a
r
in

 3
0
%

 
(
6

%
)
 2

0
%

 –
 p

r
o
d

u
c
t
i
o
n

 
(
9

%
)
 1

0
%

 2
0

1
6

A
 0

%
 

0
.0

 0
.5

 1
.0

 1
.5

 2
.0

 2
.5

 3
.0

 
(
1

2
%

)
 

P
e
e
r
s
 N

e
t
 D

e
b
t
/
E

B
I
T

D
A

3
 

P
e
e
r
s
 in

c
l
u
d

e
 B

H
P

 B
ill

it
o
n

, R
i
o
 T

i
n
t
o
, A

n
g
l
o
 A

m
e
r
ic

a
n

, G
le

n
c
o
r
e
, T

e
c
k
 R

e
s
o

u
r
c
e
s
, F

r
e
e
p
o

r
t a

n
d

 H
in

d
a
l
c
o
 

S
o

u
r
c
e
:
 C

o
n
s
e
n
s
u
s
, C

o
m

p
a
n
y

 f
i
li

n
g

s
, B

lo
o
m

b
e
r
g

, W
o
o

d
 M

a
c
k
e
n

z
ie

, C
R

U
 f

o
r
 A

l
u
m

in
iu

m
 ;

 C
o
m

p
a
n

y
 d

a
ta

 f
o
r
 V

e
d

a
n
ta

 
N

o
t
e
s
:
 1

. A
ll

 c
o
m

p
a
n

ie
s
 h

a
v
e
 b

e
e
n

 c
a
l
e
n
d

e
r
is

e
d
 to

 a
 D

e
c
 Y

E
; G

le
n

c
o

r
e
 r

e
v

e
n
u

e
 s

p
l
it

 a
c
c
o

u
n

ts
 o

n
l
y
 f

o
r
 t

h
e
i
r
 ‘

I
n

d
u
s
tr

i
a
l a

c
ti

v
i
tie

s
’
;
 R

e
v

e
n
u

e
s
 f

r
o
m

 c
o
p

p
e
r
 s

m
e
l
ti

n
g
 f

o
r
 V

e
d
a
n
t
a
 L

t
d
 a

n
d

 H
i
n

d
a
l
c
o
 a

r
e
 b

a
s
e
d

 o
n
 b

e
n

c
h
m

a
r
k

 T
c
/
R

c
 

2
. G

e
a
r
in

g
 is

 c
a
l
c
u
l
a
te

d
 a

s
 N

e
t d

e
b
t d

iv
id

e
d

 b
y

 t
h
e
 s

u
m

 o
f
 N

e
t
 d

e
b
t
 a

n
d
 E

q
u
i
ty

 (
b

a
s
e
d

 o
n
 r

e
p
o

r
te

d
 n

u
m

b
e
r
s
)
 

3
. E

B
I
T

D
A

 a
s
 p

e
r
 C

Y
 2

0
1

7
 c

o
n

s
e
n

s
u

s
 e

s
t
im

a
te

s
 

V
E

D
A

N
T

A
 L

I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 5

 



 ˆ200FhYmQR@%iLQVGÅŠ 
200FhYmQR@%iLQVG¯  

430269 EX99_4 26VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

35

Page 1 of 2



 ˆ200FhYmQR@%iLQVGÅŠ 
200FhYmQR@%iLQVG¯  

430269 EX99_4 26VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

35

Page 2 of 2

V
e
d
a
n

ta
 L

i
m

it
e
d
 

Q
1
 F

Y
2
0
1

8
 R

e
s
u
lt

s
 

2
5
 J

u
l
y
 2

0
1
7

 
Q

 &
 A

 



 ˆ200FhYmQR@%iNizGhŠ
200FhYmQR@%iNizGh

430269 EX99_4 27VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

36

Page 1 of 2



 ˆ200FhYmQR@%iNizGhŠ
200FhYmQR@%iNizGh

430269 EX99_4 27VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

36

Page 2 of 2

G
u
i
d
a
n

c
e
 

S
e
g

m
e
n
t
 F

Y
1
8

e
 C

o
m

m
e
n
t
s
 

Z
i
n

c
-
L

e
a
d
 I

n
t
e
g
r
a
t
e
d
:
 9

5
0

k
t
 Z

i
n

c
 I

n
d
i
a
 S

i
l
v

e
r
 v

o
l
u
m

e
:
 +

5
0

0
 t

o
n
n

e
s
 

C
o

P
 (

$
/t

)
: s

li
g
h
t
ly

 h
i
g
h
e
r
 t

h
a
n
 F

Y
2
0
1

7
 Z

in
c
-
L

e
a
d
 v

o
lu

m
e
: c

.1
6
0

k
t
 

Z
in

c
 I

n
te

r
n

a
ti

o
n

a
l
 G

a
m

s
b

e
r
g
 e

x
p

e
c
te

d
 C

o
P

: $
1

0
0

0
-
1

,1
5
0

/t
 C

o
P

: c
.$

1
,5

0
0

/t
 R

J
 G

r
o

s
s
 V

o
l
u
m

e
: 1

6
5

k
b

o
e
p
d

 O
i
l &

 G
a
s
 R

a
v
v

a
 G

r
o
s
s
 v

o
l
u
m

e
: 1

6
k
b

o
e
p

d
 C

a
m

b
a
y

 G
r
o
s
s
 v

o
lu

m
e
: 1

0
k
b

o
e
p

d
 A

l
u
m

i
n
a
: 1

.5
-
1
.6

m
t
 E

a
r
l
i
e
r
 g

u
i
d
a
n

c
e
 o

n
 a

l
u

m
in

iu
m

 C
o

P
 f

o
r
 A

lu
m

in
iu

m
: 1

.5
-
1

.6
m

t
 (

e
x

c
l. tr

ia
l
-
r
u
n

)
 

A
lu

m
in

iu
m

 F
Y

2
0

1
8

 w
a
s
 $

1
,4

7
5

-
1
,5

0
0
/
t, w

i
th

 Q
1
 l

ik
e
l
y
 A

lu
m

i
n
i
u
m

 C
O

P
:
 F

o
r
 Q

2
—

c
. $

1
,7

0
0
/t

; F
o

r
 H

2
 -

to
 b

e
 h

i
g
h

e
r
 $

1
,5

7
5
-
1

,6
0
0

/t
 P

o
w

e
r
 T

S
P

L
 p

l
a
n

t a
v
a
i
la

b
i
l
it

y
: 7

0
%

+
 E

a
r
l
ie

r
 g

u
id

a
n

c
e
:
 7

5
%

+
 

E
n
g

a
g
e
d

 w
it

h
 r

e
s
p

e
c
ti

v
e
 S

ta
t
e
 I

r
o

n
 O

r
e
 5

.5
m

tp
a
 a

t
 G

o
a
 a

n
d

 2
.3

m
t
p
a
 a

t K
a
r
n

a
ta

k
a
 G

o
v
e
r
n

m
e
n
t
s
 f

o
r
 a

d
d

it
io

n
a
l
 a

l
lo

c
a
tio

n
 

C
o

p
p

e
r
—

I
n
d
i
a
 P

r
o
d
u

c
ti

o
n

: 4
0

0
k

t 
V

E
D

A
N

T
A

 L
I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 7

 



 ˆ200FhYmQR@%iQ@SGuŠ 
200FhYmQR@%iQ@SGu  

430269 EX99_4 28VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

37

Page 1 of 2



 ˆ200FhYmQR@%iQ@SGuŠ 
200FhYmQR@%iQ@SGu  

430269 EX99_4 28VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

37

Page 2 of 2

E
n
t
it

y
 W

i
s
e
 C

a
s
h

 a
n
d
 D

e
b
t
 

(
i
n
 R

s
. c

r
o
r
e
)
 

3
0
 J

u
n

e
 2

0
1

7
 3

1
 M

a
r
c
h

 2
0
1

7
 3

0
 J

u
n
e
 2

0
1
6

 C
o

m
p
a
n

y
 

D
e
b
t
 C

a
s
h
 &

 L
I
 N

e
t
 D

e
b
t
 D

e
b
t
 C

a
s
h

 &
 L

I
 N

e
t
 D

e
b
t
 D

e
b

t C
a
s
h

 &
 L

I
 N

e
t D

e
b

t 
V

e
d
a
n

ta
 L

i
m

it
e
d
 

4
2
,7

1
1
 1

6
,6

9
8
 2

6
,0

1
3
 4

3
,2

3
3

 2
,3

1
6
 4

0
,9

1
7

 3
5

,7
2
9

 1
,2

1
6
 3

4
,5

1
3

 S
ta

n
d

a
lo

n
e
 

C
a
i
r
n
 I

n
d

ia
1

 N
A

 N
A

 N
A

—
2
7
,6

4
6

 (
2

7
,6

4
6
)
—

2
3
,5

6
5
 (

2
3

,5
6
5

)
 C

a
ir

n
 I

n
d
i
a
 H

o
l
d
in

g
s
 

2
 4

,1
5

5
 6

,7
5
9

 (
2

,6
0
4

)
 N

A
 N

A
 N

A
 N

A
 N

A
 N

A
 

L
im

i
te

d
 

Z
in

c
 I

n
d
i
a
 6

,9
5

9
 2

3
,9

6
7

 (
1
7
,0

0
9

)
 7

,9
0
8

 3
2

,1
6
6

 (
2

4
,2

5
8
)
 3

,9
1
1

 2
6
,8

3
9
 (

2
2
,9

2
8
)
 Z

i
n
c
 I

n
t
e
r
n
a
t
io

n
a
l—

6
1
4

 (
6

1
4

)
—

9
0
7

 (
9
0

7
)
—

6
0

0
 (

6
0

0
)
 B

A
L

C
O

 4
,7

6
5

 1
0
2

 4
,6

6
3
 4

,9
2

5
 6

3
 4

,8
6

2
 4

,8
9
7

 1
2
 4

,8
8
5

 
T

a
lw

a
n
d

i S
a
b
o

 8
,0

2
9
 7

0
 7

,9
6
0

 8
,0

1
2
 1

9
1
 7

,8
2
1

 7
,4

1
9
 2

3
 7

,3
9

6
 T

w
in

 S
t
a
r
 M

a
u

r
it

iu
s
 H

o
ld

in
g
s
 L

im
i
te

d
 a

n
d
 7

2
3
 1

0
8
 6

1
5
 7

,4
9
1

 1
8
2

 7
,3

1
0
 1

4
,5

6
3

 4
4

 1
4
,5

1
9
 O

th
e
r
s
3
 

V
e
d
a
n

ta
 L

i
m

it
e
d
 

6
7
,3

4
2
 4

8
,3

1
8
 1

9
,0

2
4
 7

1
,5

6
9

 6
3

,4
7
1

 8
,0

9
9

 6
6

,5
1
9

 5
2
,2

9
9

 1
4
,2

2
0
 C

o
n

s
o

li
d
a
t
e
d
 

N
o
t
e
s
:
 D

e
b
t
 n

u
m

b
e
r
s
 a

r
e
 a

t B
o
o

k
 V

a
l
u
e
 a

n
d

 e
x

c
lu

d
e
s
 i

n
t
e
r
-
c
o
m

p
a
n

y
 e

li
m

in
a
ti

o
n
s
. 

1
. M

e
r
g

e
d
 w

i
th

 V
e
d
a
n

ta
 L

i
m

it
e
d
 w

i
th

 e
f
f
e
c
t
 f

r
o

m
 A

p
r
i
l 2

0
1
7

. 
2

. C
a
i
r
n
 I

n
d

i
a
 H

o
l
d

i
n

g
s
 L

i
m

i
t
e
d

 i
s
 a

 s
u

b
s
i
d

i
a
r
y
 o

f
 V

e
d
a
n

t
a
 L

i
m

i
t
e
d

 w
h
i
c
h
 h

o
l
d

s
 5

0
%

 o
f
 t

h
e
 s

h
a
r
e
 i

n
 t

h
e
 R

J
 B

l
o

c
k
 

3
. O

th
e
r
s
 in

c
lu

d
e
s
 M

A
L

C
O

 E
n
e
r
g

y
, C

M
T

, V
G

C
B

, S
e
s
a
 R

e
s
o

u
r
c
e
s
, F

u
j
a
ir

a
h

 G
o
l
d
, a

n
d

 V
e
d
a
n

ta
 L

i
m

i
te

d
’
s
 in

v
e
s
tm

e
n

t c
o
m

p
a
n
ie

s
. 

V
E

D
A

N
T

A
 L

I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 8

 



 ˆ200FhYmQR@%iTFxGJŠ
200FhYmQR@%iTFxGJ

430269 EX99_4 29VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

38

Page 1 of 2

D
e
b
t
 B

r
e
a
k

d
o

w
n

 &
 F

u
n

d
i
n
g

 S
o

u
r
c
e
s
 

D
iv

e
r
s
i
f
ie

d
 F

u
n
d

in
g
 S

o
u

r
c
e
s
 f

o
r
 T

e
r
m

 D
e
b

t o
f
 $

6
.1

b
n
 D

e
b

t B
r
e
a
k
d

o
w

n
 

(
a
s
 o

f
 3

0
th

 J
u
n

e
 2

0
1

7
)
 (

a
s
 o

f
 3

0
 J

u
n
e
 2

0
1
7

)
 

2
%

 
D

e
b
t
 b

r
e
a
k
d

o
w

n
 a

s
 o

f
 3

0
 J

u
n
 

(
i
n
 $

b
n
)
 1

5
%

 2
0
1

7
 

T
e
r
m

 L
o
a
n

s
-
I
N

R
 

T
e
r
m

 d
e
b
t
 6

.1
 B

o
n

d
s
-
I
N

R
 W

o
r
k
i
n
g
 c

a
p

ita
l
 0

.3
 

4
7
%

 
T

e
r
m

 L
o
a
n

s
-
U

S
D

 S
h
o

r
t te

r
m

 b
o

r
r
o
w

in
g

 2
.4

 S
h

o
r
t t

e
r
m

 b
o
r
r
o
w

in
g
 a

t H
Z

L
 1

.1
 3

6
%

 S
h
o

r
t te

r
m

 lo
a
n
s
-
U

S
D

 P
r
e
f
e
r
e
n
c
e
 s

h
a
r
e
s
 is

s
u

e
d
 p

u
r
s
u

a
n
t
 0

.5
 t

o
 m

e
r
g

e
r
 

T
o
t
a
l
 c

o
n

s
o

l
i
d
a
t
e
d
 d

e
b

t
 1

0
.4

 
C

a
s
h
 a

n
d

 L
i
q
u
i
d
 I

n
v
e
s
t
m

e
n
t
s
 7

.5
 N

e
t D

e
b

t 2
.9

 



 ˆ200FhYmQR@%iTFxGJŠ
200FhYmQR@%iTFxGJ

430269 EX99_4 29VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

38

Page 2 of 2

•
 T

e
r
m

 d
e
b
t
 o

f
 $

 3
.9

b
n
 a

t S
t
a
n

d
a
l
o
n

e
 a

n
d
 $

2
.2

b
n
 a

t D
e
b

t b
r
e
a
k

u
p

 (
$

1
0

.4
b
n

)
 

S
u

b
s
id

ia
r
i
e
s
, to

t
a
l c

o
n

s
o

li
d
a
t
e
d
 $

6
.1

b
n

—
I
N

R
 D

e
b

t 9
0

%
 

-
 U

S
D

 D
e
b

t 1
0

%
 

N
o
t
e
: U

S
D

–
I
N

R
: R

s
. 6

4
.7

3
7

9
 a

t
 3

0
 J

u
n
e
 2

0
1
7

 
V

E
D

A
N

T
A

 L
I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 9

 



 ˆ200FhYmQR@%iWaQGpŠ
200FhYmQR@%iWaQGp

430269 EX99_4 30VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

39

Page 1 of 2



 ˆ200FhYmQR@%iWaQGpŠ
200FhYmQR@%iWaQGp

430269 EX99_4 30VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

39

Page 2 of 2

S
e
g

m
e
n
t
 S

u
m

m
a
r
y
 –

 O
i
l &

 G
a
s
 

Q
1
 Q

4
 F

u
l
l Y

e
a
r
 O

I
L

 A
N

D
 G

A
S

 (
b

o
e
p
d

)
 F

Y
 2

0
1
8

 F
Y

 2
0
1

7
 %

 c
h

a
n
g
e
 Y

o
Y

 F
Y

2
0

1
7

 F
Y

 2
0
1

7
 A

v
e
r
a
g
e
 D

a
i
ly

 T
o
t
a
l G

r
o

s
s
 O

p
e
r
a
t
e
d
 P

r
o
d

u
c
t
io

n
 (

b
o

e
p

d
)
*

 1
9
6

,6
5

6
 2

0
6
,4

5
5
 -

5
%

 1
9

4
,3

4
3
 1

9
9
,5

7
4
 A

v
e
r
a
g
e
 D

a
i
ly

 G
r
o
s
s
 O

p
e
r
a
t
e
d

 P
r
o

d
u

c
ti

o
n

 (
b

o
e
p

d
)
 1

8
7
,2

0
3
 1

9
6
,8

6
1
 -

5
%

 1
8

4
,5

8
5
 1

8
9
,9

2
6
 

R
a
j
a
s
t
h
a
n

 1
5
9

,3
5
1

 1
6

6
,9

4
3
 -

5
%

 1
5
7

,3
3
8

 1
6

1
,5

7
1
 R

a
v
v

a
 1

8
,3

6
1
 1

9
,6

3
7
 -

6
%

 1
7
,7

6
9

 1
8
,6

0
2
 C

a
m

b
a
y

 9
,4

9
1
 1

0
,2

8
1

 -
8
%

 9
,4

7
7

 9
,7

5
3
 

A
v
e
r
a
g

e
 D

a
i
l
y
 W

o
r
k
i
n
g

 I
n

t
e
r
e
s
t
 P

r
o
d

u
c
t
i
o
n

 (
b

o
e
p

d
)
 1

1
9
,4

7
3
 1

2
5

,3
9
1

 -
5

%
 1

1
7
,9

2
6
 1

2
1

,1
8
6

 
R

a
j
a
s
t
h
a
n

 1
1
1

,5
4
6

 1
1

6
,8

6
0
 -

5
%

 1
1
0

,1
3
7

 1
1

3
,1

0
0
 R

a
v
v

a
 4

,1
3

1
 4

,4
1

8
 -

6
%

 3
,9

9
8
 4

,1
8
5
 C

a
m

b
a
y

 3
,7

9
6
 4

,1
1
3

 -
8

%
 3

,7
9
1
 3

,9
0
1

 
T

o
t
a
l O

i
l a

n
d

 G
a
s
 (

m
i
ll

io
n
 b

o
e
)
 

O
il

 &
 G

a
s
-
 G

r
o

s
s
 1

7
.0

4
 1

7
.9

1
 -

5
%

 1
6

.6
1
 6

9
.3

2
 O

il
 &

 G
a
s
-
W

o
r
k
i
n
g

 I
n

te
r
e
s
t 1

0
.8

7
 1

1
.4

1
 -

5
%

 1
0

.6
1

 4
4
.2

3
 

F
i
n
a
n

c
ia

l
s
 (

I
n
 R

s
. c

r
o
r
e
, e

x
c
e
p
t
 a

s
 s

t
a
te

d
)
 

R
e
v

e
n
u

e
 2

,2
7
5

 1
,8

8
5
 2

1
%

 2
,1

3
1

 8
,2

0
4
 E

B
I
T

D
A

 1
,3

8
5

 7
9
4

 7
4
%

 1
,1

2
1
 4

,0
1
3

 
A

v
e
r
a
g

e
 O

il
 P

r
i
c
e
 R

e
a
l
iz

a
t
io

n
 (

$
 / b

b
l
)
 4

4
.9

 3
7
.9

 1
8

%
 4

7
.7

 4
3

.3
 

B
r
e
n

t P
r
ic

e
 (

$
/
b
b

l)
 4

9
.6

 4
5

.6
 9

%
 5

3
.7

 4
8
.6

 
*

 I
n
c
lu

d
i
n
g

 in
t
e
r
n
a
l
 g

a
s
 c

o
n

s
u

m
p
t
io

n
 

V
E

D
A

N
T

A
 L

I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 1

0
 



 ˆ200FhYmQR@%iYsvGyŠ
200FhYmQR@%iYsvGy

430269 EX99_4 31VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

40

Page 1 of 2



 ˆ200FhYmQR@%iYsvGyŠ
200FhYmQR@%iYsvGy

430269 EX99_4 31VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

40

Page 2 of 2

S
e
g

m
e
n
t
 S

u
m

m
a
r
y
 –

 O
i
l &

 G
a
s
 (

c
o

n
t
d
.)

 

Q
1
 Q

4
 F

u
l
l Y

e
a
r
 O

I
L

 A
N

D
 G

A
S

 (
b

o
e
p
d

)
 F

Y
 2

0
1
8

 F
Y

 2
0
1

7
 %

 c
h

a
n
g
e
 Y

o
Y

 F
Y

2
0

1
7

 F
Y

 2
0
1

7
 A

v
e
r
a
g
e
 D

a
i
ly

 P
r
o

d
u

c
ti

o
n
 

G
r
o
s
s
 o

p
e
r
a
t
e
d

 1
8
7

,2
0
3

 1
9

6
,8

6
1
 -

5
%

 1
8
4

,5
8
5

 1
8

9
,9

2
6
 O

i
l
 1

7
9
,8

9
2

 1
9
0

,3
0
5

 -
5

%
 1

8
0
,9

1
4

 1
8
4

,7
3
4

 G
a
s
 4

4
 3

9
 1

2
%

 2
2

 3
1
 W

o
r
k
i
n
g

 I
n

t
e
r
e
s
t
 1

1
9
,4

7
3
 1

2
5
,3

9
1
 -

5
%

 1
1

7
,9

2
6
 1

2
1
,1

8
6

 
R

a
j
a
s
t
h
a
n

 (
B

l
o
c
k

 R
J
-
O

N
-
9
0

/1
)
 

G
r
o
s
s
 o

p
e
r
a
t
e
d

 1
5
9

,3
5
1

 1
6

6
,9

4
3
 -

5
%

 1
5
7

,3
3
8

 1
6

1
,5

7
1
 O

i
l
 1

5
5
,9

5
2

 1
6
4

,5
4
7

 -
5

%
 1

5
6
,7

3
7

 1
5
9

,9
3
9

 G
a
s
 (

M
m

s
c
f
d

)
 2

0
 1

4
 4

2
%

 4
 1

0
 G

r
o

s
s
 D

A
 1

 1
4
2

,1
4
8

 1
5
0

,6
9

9
 -

6
%

 1
4
1

,8
8
6

 1
4
6

,4
2

3
 G

r
o

s
s
 D

A
 2

 1
6
,9

8
8
 1

6
,2

4
4
 5

%
 1

5
,4

5
2
 1

5
,1

4
8
 G

r
o

s
s
 D

A
 3

 2
1
5

 —
 -

W
o
r
k
i
n
g

 I
n

te
r
e
s
t 1

1
1
,5

4
6
 1

1
6

,8
6
0

 -
5

%
 

1
1
0

,1
3
7

 1
1

3
,1

0
0
 

R
a
v

v
a
 (

B
lo

c
k
 P

K
G

M
-
1
)
 

G
r
o
s
s
 o

p
e
r
a
te

d
 1

8
,3

6
1
 1

9
,6

3
7
 -

6
%

 1
7
,7

6
9

 1
8
,6

0
2
 O

il 1
6
,0

5
3
 1

7
,0

1
4
 -

6
%

 1
6
,1

2
2
 1

6
,5

6
6
 G

a
s
 (

M
m

s
c
f
d
)
 1

4
 1

6
 -

1
2
%

 1
0
 1

2
 W

o
r
k

in
g
 I

n
t
e
r
e
s
t
 4

,1
3

1
 4

,4
1

8
 -

7
%

 3
,9

9
8
 4

,1
8
5

 
C

a
m

b
a
y
 (

B
lo

c
k
 C

B
/O

S
-
2
)
 

G
r
o
s
s
 o

p
e
r
a
te

d
 9

,4
9

1
 1

0
,2

8
1

 -
8

%
 9

,4
7
7

 9
,7

5
3
 O

i
l 7

,8
8
7
 8

,7
4
4

 -
1

0
%

 8
,0

5
5
 8

,2
2
8
 G

a
s
 (

M
m

s
c
f
d
)
 1

0
 9

 4
%

 9
 9

 W
o

r
k
i
n
g

 I
n

te
r
e
s
t 3

,7
9
6
 4

,1
1
3

 -
8

%
 3

,7
9
1

 3
,9

0
1
 

A
v
e
r
a
g

e
 P

r
i
c
e
 R

e
a
l
iz

a
t
io

n
 

C
a
i
r
n
 T

o
ta

l
 (

U
S

$
/
b
o

e
)
 4

4
.7

 3
8
.0

 1
8
%

 4
7
.7

 4
3

.3
 O

i
l (

U
S

$
/b

b
l
)
 4

4
.9

 3
7
.9

 1
8
%

 4
7
.7

 4
3

.3
 G

a
s
 (

U
S

$
/
m

s
c
f
)
 6

.7
 7

.1
 -

6
%

 6
.0

 6
.9

 
V

E
D

A
N

T
A

 L
I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 1

1
 



 ˆ200FhYmQR@%ia5NGÂŠ 
200FhYmQR@%ia5NG´  

430269 EX99_4 32VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

41

Page 1 of 2



 ˆ200FhYmQR@%ia5NGÂŠ 
200FhYmQR@%ia5NG´  

430269 EX99_4 32VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

41

Page 2 of 2

S
e
g

m
e
n
t
 S

u
m

m
a
r
y
 –

 Z
i
n
c
 I

n
d

ia
 

Q
1
 Q

4
 F

u
l
l Y

e
a
r
 

P
r
o

d
u

c
ti

o
n

 (
i
n
 ’

0
0

0
 to

n
n

e
s
, o

r
 a

s
 s

ta
te

d
)
 

F
Y

 2
0

1
8
 F

Y
 2

0
1

7
 %

 c
h

a
n

g
e
 Y

o
Y

 F
Y

2
0
1

7
 F

Y
 2

0
1

7
 

M
i
n
e
d

 m
e
t
a
l c

o
n

te
n

t 2
3

3
 1

2
7
 8

4
%

 3
1
2

 9
0
7

R
e
f
i
n
e
d

 Z
in

c
 –

 T
o

ta
l 1

9
4
 1

0
2

 9
0
%

 2
1
5

 6
7
2

R
e
f
i
n
e
d

 Z
in

c
 –

 I
n
t
e
g

r
a
te

d
 1

9
4

 1
0
1

 9
2

%
 2

1
5
 6

7
0
 R

e
f
in

e
d
 Z

i
n
c
 –

 C
u

s
t
o
m

 ?
 1

 ?
 ?

 2
R

e
f
i
n
e
d

 L
e
a
d
—

T
o

ta
l
 1

 3
5

 2
5
 4

2
%

 4
5
 1

3
9

R
e
f
i
n
e
d

 L
e
a
d
 –

 I
n

te
g
r
a
t
e
d
 3

5
 2

5
 4

2
%

 4
5
 1

3
9
 R

e
f
in

e
d
 L

e
a
d

 –
 C

u
s
to

m
 ?

 ?
 ?

 ?
 ?

 
R

e
f
i
n
e
d

 S
a
l
e
a
b
l
e
 S

i
lv

e
r
—

T
o
t
a
l (

in
 to

n
n
e
s
)
 2

 1
1

5
 8

9
 3

0
%

 1
3

9
 4

5
3

R
e
f
i
n
e
d

 S
a
l
e
a
b
l
e
 S

i
lv

e
r
—

I
n

te
g

r
a
te

d
 (

i
n
 to

n
n

e
s
)
 1

1
5
 8

9
 3

0
%

 1
3

9
 4

5
3
 R

e
f
in

e
d
 S

a
le

a
b

le
 S

il
v
e
r
—

C
u
s
to

m
 (

i
n
 t

o
n
n

e
s
)
 ?

 ?
 ?

 ?
 ?

 
F

i
n
a
n

c
ia

l
s
 (

I
n
 R

s
. c

r
o
r
e
, e

x
c
e
p
t
 a

s
 s

t
a
te

d
)
 

R
e
v

e
n
u

e
 4

,4
7
7

 2
,4

4
2
 8

3
%

 6
,1

7
4

 1
6
,9

4
0
 E

B
I
T

D
A

 2
,3

6
9
 1

,0
7
7
 1

2
0

%
 3

,7
4

5
 9

,5
2
8

Z
in

c
 C

o
P

 w
i
th

o
u
t
 R

o
y
a
l
ty

 (
R

s
. /

M
T

)
3

 6
2
,7

0
0

 6
1
,4

0
0
 2

%
 5

3
,2

0
0

 5
5
,7

0
0
 Z

in
c
 C

o
P

 w
it

h
o

u
t
 R

o
y
a
l
ty

 (
$

/M
T

)
 3

 9
7
3

 9
1

8
 6

%
 7

9
4

 8
3
0

 Z
in

c
 C

o
P

 w
i
th

 R
o

y
a
l
ty

 (
$

/M
T

)
 3

 1
,3

1
7
 1

,1
6

8
 1

3
%

 1
,1

5
2

 1
,1

5
4

Z
in

c
 L

M
E

 P
r
ic

e
 (

$
/
M

T
)
 2

,5
9
6

 1
,9

1
8

 3
5

%
 2

,7
8

0
 2

,3
6
8

 L
e
a
d
 L

M
E

 P
r
i
c
e
 (

$
/M

T
)
 2

,1
6
1

 1
,7

1
9
 2

6
%

 2
,2

7
8

 2
,0

0
5

S
i
lv

e
r
 L

B
M

A
 P

r
ic

e
 (

$
/
o
z
)
 1

7
.2

 1
6

.8
 2

%
 1

7
.4

 1
7
.8

1
. E

x
c
l
u
d

e
s
 c

a
p
t
iv

e
 c

o
n
s
u
m

p
t
io

n
 o

f
 1

,9
5
6

 t
o
n

n
e
s
 in

 Q
1
 F

Y
 2

0
1
8

 v
s
 1

,0
8
4

 to
n
n
e
s
 in

 Q
1
 F

Y
 2

0
1

7
 &

 1
,6

3
3
 to

n
n

e
s
 in

 Q
4
 F

Y
 2

0
1

7
. 

2
. E

x
c
l
u
d

e
s
 c

a
p
t
iv

e
 c

o
n
s
u
m

p
t
io

n
 o

f
 1

0
.2

M
T

 i
n
 Q

1
 F

Y
 2

0
1
8

 a
n

d
 5

.5
 M

T
 in

 Q
1
 F

Y
 2

0
1
7

 &
 8

.7
 M

T
 in

 Q
4
 F

Y
 2

0
1

7
. 

3
. T

h
e
 C

O
P

 n
u
m

b
e
r
s
 a

r
e
 a

f
te

r
 a

d
ju

s
ti

n
g

 f
o

r
 d

e
f
e
r
r
e
d
 m

in
in

g
 e

x
p

e
n
s
e
s
 u

n
d
e
r
 I

n
d

-
A

S
. W

it
h
o

u
t
 th

i
s
 a

d
ju

s
tm

e
n

t, Z
i
n
c
 C

o
P

 p
e
r
 M

T
 w

o
u

ld
 h

a
v
e
 b

e
e
n

 R
s
. 6

3
,1

0
0
 (

$
9

8
0

)
 a

s
 c

o
m

p
a
r
e
d

 w
it

h
 R

s
. 7

6
,5

0
0
 

(
$

1
1

4
2

)
 i

n
 Q

1
 F

Y
 2

0
1
7

 a
n

d
 R

s
. 4

8
,5

0
0
 (

$
7

2
3

)
 i

n
 Q

4
 F

Y
 2

0
1
7

 a
n

d
 R

s
 5

5
,9

0
0
 (

$
 8

3
3
)
 i

n
 F

Y
 2

0
1
7

 
V

E
D

A
N

T
A

 L
I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 1

2
 



 ˆ200FhYmQR@%icRtGDŠ
200FhYmQR@%icRtGD

430269 EX99_4 33VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

42

Page 1 of 1

S
e
g

m
e
n
t
 S

u
m

m
a
r
y
 –

 Z
i
n
c
 I

n
t
e
r
n
a
t
io

n
a
l 

Q
1
 Q

4
 F

u
l
l Y

e
a
r
 P

r
o
d

u
c
t
io

n
 (

in
’
0
0
0

 to
n
n

e
s
, o

r
 a

s
 s

t
a
te

d
)
 

F
Y

 2
0

1
8
 F

Y
 2

0
1

7
 %

 c
h

a
n

g
e
 Y

o
Y

 F
Y

2
0
1

7
 F

Y
 2

0
1

7
 

R
e
f
i
n
e
d

 Z
in

c
 –

 S
k
o

r
p

io
n
 1

4
 2

4
 (

4
2
)
%

 2
1
 8

5
 M

in
e
d

 m
e
ta

l c
o

n
t
e
n

t-
 B

M
M

 1
8

 1
9
 (

4
)
%

 2
0
 7

0
 M

in
e
d
 m

e
ta

l
 c

o
n
t
e
n
t
-
 L

is
h
e
e
n
 –

 –
 –

 –
 –

 
T

o
t
a
l 3

2
 4

3
 (

2
5
)
%

 4
1
 1

5
6

F
i
n
a
n

c
ia

l
s
 (

I
n
 R

s
. C

r
o
r
e
, e

x
c
e
p
t
 a

s
 s

t
a
te

d
)
 

R
e
v

e
n
u

e
 8

0
1

 4
5
3

 7
7

%
 5

0
4
 2

,2
3

0
 E

B
I
T

D
A

 3
2
1

 2
5

1
 2

8
%

 1
3

8
 9

2
8
 C

o
P

 –
 (

$
/M

T
)
 1

,6
9
0

 1
,2

2
6
 3

8
%

 1
,4

3
9

 1
,4

1
7
 Z

i
n
c
 L

M
E

 P
r
i
c
e
 (

$
/M

T
)
 2

,5
9
6

 1
,9

1
8
 3

5
%

 2
,7

8
0

 2
,3

6
8

 L
e
a
d
 L

M
E

 P
r
ic

e
 (

$
/
M

T
)
 2

,1
6

1
 1

,7
1
9

 2
6
%

 2
,2

7
8

 2
,0

0
5

V
E

D
A

N
T

A
 L

I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 1

3
 



 ˆ200FhYmQR@%iekLG2Š
200FhYmQR@%iekLG2

430269 EX99_4 34VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

43

Page 1 of 2



 ˆ200FhYmQR@%iekLG2Š
200FhYmQR@%iekLG2

430269 EX99_4 34VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

43

Page 2 of 2

S
e
g

m
e
n
t
 S

u
m

m
a
r
y
 –

 C
o
p

p
e
r
 I

n
d

ia
 

Q
1
 Q

4
 F

u
l
l Y

e
a
r
 P

r
o
d

u
c
t
io

n
 (

in
 ’

0
0
0

 t
o
n

n
e
s
, o

r
 a

s
 s

t
a
t
e
d
)
 %

 c
h

a
n
g
e
 F

Y
 2

0
1

8
 F

Y
 2

0
1
7

 F
Y

2
0

1
7

 F
Y

 2
0

1
7

 Y
o
Y

 
C

o
p
p

e
r
—

M
in

e
d

 m
e
ta

l c
o

n
te

n
t ?

 ?
 ?

 ?
C

o
p
p
e
r
—

C
a
t
h
o

d
e
s
 9

0
 1

0
0
 (

1
0

)
%

 1
0

3
 4

0
2
 T

u
ti

c
o
r
i
n
 p

o
w

e
r
 s

a
l
e
s
 (

m
il

li
o
n

 u
n
i
ts

)
 3

0
 6

0
 (

5
1

)
%

 6
4

 2
0
0

F
i
n
a
n

c
ia

l
s
 (

I
n
 R

s
. c

r
o
r
e
, e

x
c
e
p
t
 a

s
 s

t
a
te

d
)
 

R
e
v

e
n
u

e
 5

,0
4
8

 4
,6

5
4
 8

%
 6

,4
9

8
 2

1
,0

1
8
 E

B
I
T

D
A

 2
1
3
 4

4
1

 (
5

2
)
%

 4
3
4

 1
,6

9
3

N
e
t C

o
P

 –
 c

a
t
h
o

d
e
 (

U
S

¢
/l

b
)
 8

.4
 5

.9
 4

2
%

 4
.8

 5
.0

T
c
/R

c
 (

U
S

¢
/l

b
)
 2

0
.8

 2
2

.9
 (

9
)
%

 2
3
.8

 2
2

.4
 C

o
p

p
e
r
 L

M
E

 P
r
i
c
e
 (

$
/M

T
)
 5

,6
6
2

 4
,7

2
9
 2

0
%

 5
,8

3
1

 5
,1

5
2

V
E

D
A

N
T

A
 L

I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 1

4
 



 ˆ200FhYmQR@%ig#rG2Š 
200FhYmQR@%ig#rG2  

430269 EX99_4 35VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

44

Page 1 of 2

S
e
g

m
e
n
t
 S

u
m

m
a
r
y
 –

 I
r
o
n

 O
r
e
 

P
a
r
t
ic

u
la

r
s
 (

i
n
 m

il
li

o
n

 d
r
y
 m

e
tr

i
c
 t

o
n

n
e
s
, o

r
 Q

1
 Q

4
 F

u
l
l Y

e
a
r
 a

s
 s

t
a
te

d
)
 %

 c
h
a
n
g

e
 F

Y
 2

0
1
8

 F
Y

 2
0
1

7
 F

Y
2

0
1

7
 F

Y
 2

0
1

7
 Y

o
Y

 
S

a
l
e
s
 2

.3
 2

.6
 ?

1
2

%
 3

.0
 1

0
.2

 G
o
a
 1

.9
 2

.1
 ?

1
1
%

 2
.3

 7
.4

 K
a
r
n
a
t
a
k
a
 0

.4
 0

.5
 ?

1
5
%

 0
.7

 2
.7

P
r
o

d
u

c
ti

o
n

 o
f
 S

a
l
e
a
b
l
e
 O

r
e
 3

.2
 3

.2
 1

%
 3

.7
 1

0
.9

G
o
a
 2

.2
 2

.4
 ?

1
0

%
 3

.7
 8

.8
K

a
r
n
a
t
a
k
a
 1

.1
 0

.8
 3

6
%

 ?
 2

.1
P

r
o

d
u

c
ti

o
n

 (
’
0

0
0

 t
o
n

n
e
s
)
 

P
i
g
 I

r
o
n

 1
6

3
 1

8
1
 ?

1
0

%
 1

8
2
 7

0
8



 ˆ200FhYmQR@%ig#rG2Š 
200FhYmQR@%ig#rG2  

430269 EX99_4 35VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

44

Page 2 of 2

F
i
n
a
n

c
ia

l
s
 (

I
n
 R

s
. c

r
o
r
e
, e

x
c
e
p
t
 a

s
 s

t
a
te

d
)
 

R
e
v

e
n
u

e
 6

8
7

 9
7
0

 ?
2
9
%

 1
,2

6
4
 4

,1
2
9

 
E

B
I
T

D
A

 4
0

 3
6
3

 ?
8
9
%

 3
8

7
 1

,3
2

2
 

V
E

D
A

N
T

A
 L

I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 1

5
 



 ˆ200FhYmQR@%ijHJGnŠ
200FhYmQR@%ijHJGn

430269 EX99_4 36VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

45

Page 1 of 2

S
e
g

m
e
n
t
 S

u
m

m
a
r
y
 –

 A
l
u
m

i
n
i
u
m

 
P

a
r
t
ic

u
la

r
s
 (

i
n
’
0

0
0
 t

o
n

n
e
s
, o

r
 a

s
 s

ta
t
e
d
)
 Q

1
 Q

4
 F

u
ll Y

e
a
r
 

F
Y

 2
0

1
8
 F

Y
 2

0
1

7
 %

 c
h

a
n

g
e
 Y

o
Y

 F
Y

2
0
1

7
 F

Y
 2

0
1

7
 A

l
u
m

i
n
a
 –

 L
a
n

j
i
g
a
r
h

 3
0
3

 2
7
5

 1
0
%

 3
1

3
 1

,2
0

8
 T

o
t
a
l
 A

l
u

m
i
n

i
u

m
 P

r
o

d
u

c
t
i
o
n
 3

5
2

 2
4
4

 4
4
%

 3
5

3
 1

,2
1

3
J
h
a
r
s
u
g

u
d

a
-
I
 9

2
 1

2
9
 ?

2
9

%
 1

3
2
 5

2
5

 J
h
a
r
s
u
g

u
d
a
-
I
I
 1

 1
2
0

 2
8
 3

2
8
%

 1
0
0

 2
6

1
2

4
5

k
t
 K

o
r
b

a
-
I
 6

3
 6

3
 0

%
 6

4
 2

5
6
 3

2
5
k

t K
o
r
b
a
-
I
I
 2

 7
7
 2

4
 2

2
1

%
 5

7
 1

7
1
 B

A
L

C
O

 2
7

0
 M

W
 (

M
U

)
 ?

 ?
 ?

 ?
 ?

 
J
h
a
r
s
u
g

u
d

a
 1

8
0

0
 M

W
 (

M
U

)
 ?

 3
5

5
 ?

 ?
 5

1
1

F
i
n
a
n

c
ia

l
s
 (

I
n
 R

s
. c

r
o
r
e
, e

x
c
e
p
t
 a

s
 s

t
a
te

d
)
 

R
e
v

e
n
u

e
 4

,2
3
6

 2
,7

5
8
 5

4
%

 4
,3

1
7

 1
3
,6

8
6
 E

B
I
T

D
A

 –
 B

A
L

C
O

 1
7

5
 6

4
 1

7
3

%
 3

5
6
 6

9
8

E
B

I
T

D
A

 –
 V

e
d

a
n
t
a
 A

lu
m

in
iu

m
 3

5
3

 2
0
5

 7
2
%

 6
3

4
 1

,6
0

8
E

B
I
T

D
A

 A
l
u
m

i
n
u

m
 S

e
g

m
e
n

t 5
2
8
 2

6
9

 9
6
%

 9
9
0

 2
,3

0
6
 

A
lu

m
in

a
 C

o
P

 –
 L

a
n

jig
a
r
h
 (

$
/
M

T
)
 3

1
2
 2

9
2
 7

%
 2

9
0
 2

8
2
 A

lu
m

i
n
a
 C

o
P

 –
 L

a
n
j
ig

a
r
h

 (
R

s
. /M

T
)
 2

0
,1

0
0
 1

9
,6

0
0

 3
%

 1
9
,4

0
0
 1

8
,9

0
0
 

A
lu

m
in

iu
m

 C
o

P
 –

 (
$
/
M

T
)
 1

,7
2

7
 1

,4
7
6
 1

6
%

 1
,4

9
2

 1
,4

6
3
 A

l
u
m

i
n
i
u
m

 C
o
P

 –
 (

R
s
. /M

T
)
 1

1
1

,3
0

0
 9

8
,8

0
0

 1
2
%

 9
9

,9
0
0

 9
8
,2

0
0



 ˆ200FhYmQR@%ijHJGnŠ
200FhYmQR@%ijHJGn

430269 EX99_4 36VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

45

Page 2 of 2

A
lu

m
in

u
m

 C
o
P

 –
 J

h
a
r
s
u
g
u

d
a
 (

$
/
M

T
)
 1

,6
9
2

 1
,4

5
9

 1
5

%
 1

,4
9

3
 1

,4
4
0

 A
lu

m
in

iu
m

 C
o

P
 –

 J
h
a
r
s
u
g

u
d

a
(
R

s
. /

M
T

)
 1

0
9
,1

0
0

 9
7
,7

0
0
 1

2
%

 1
0
0

,0
0
0

 9
6
,6

0
0
 A

l
u

m
i
n
u

m
 C

o
P

 –
 B

A
L

C
O

 (
$
/
M

T
)
 1

,7
8

0
 1

,5
0
4

 1
7
%

 1
,4

8
9
 1

,5
0
6
 A

l
u

m
i
n
i
u
m

 C
o
P

 –
 B

A
L

C
O

 (
R

s
. /

M
T

)
 1

1
4
,7

0
0
 1

0
0
,7

0
0

 1
3
%

 
9

9
,8

0
0
 1

0
1

,1
0
0

 A
lu

m
in

u
m

 L
M

E
 P

r
i
c
e
 (

$
/M

T
)
 1

,9
0
9

 1
,5

7
2
 2

1
%

 1
,8

5
1

 1
,6

8
8

1
. I

n
c
lu

d
i
n
g

 t
r
ia

l
 r

u
n
 p

r
o

d
u

c
ti

o
n
 o

f
 1

9
 k

t in
 Q

1
 F

Y
2

0
1

8
 a

n
d

 1
3

k
t i

n
 Q

1
 F

Y
2
0

1
7

 
2

. I
n

c
l
u

d
i
n
g

 t
r
i
a
l
 r

u
n
 p

r
o

d
u

c
t
i
o
n
 o

f
 1

5
 k

t
 i

n
 Q

1
 F

Y
2

0
1

8
 a

n
d

 6
 k

t
 i

n
 Q

1
 F

Y
2

0
1

7
. 

V
E

D
A

N
T

A
 L

I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 1

6
 



 ˆ200FhYmQR@%ilbpG(Š 
200FhYmQR@%ilbpG(  

430269 EX99_4 37VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

46

Page 1 of 2

S
e
g

m
e
n
t
 S

u
m

m
a
r
y
 –

 P
o
w

e
r
 

Q
1
 Q

4
 F

u
l
l Y

e
a
r
 P

a
r
ti

c
u
l
a
r
s
 (

in
 m

i
ll

io
n
 u

n
it

s
)
 %

 c
h
a
n

g
e
 F

Y
 2

0
1
8

 F
Y

 2
0

1
7

 F
Y

2
0

1
7

 F
Y

 2
0
1

7
 Y

o
Y

 
T

o
t
a
l P

o
w

e
r
 S

a
l
e
s
 1

,8
3
8

 3
,0

1
0

 ?
3
9

%
 3

,4
6

2
 1

2
,9

1
6

J
h
a
r
s
u
g

u
d

a
 6

0
0

 M
W

 5
6
4

 8
9

2
 ?

3
7

%
 9

5
2
 3

,3
2
8

B
A

L
C

O
 6

0
0

 M
W

 5
5

1
 6

0
7
 ?

9
%

 7
9
3

 2
,6

0
9
 M

A
L

C
O

 4
 9

0
 ?

9
6

%
 4

6
 1

9
0

H
Z

L
 W

in
d
 P

o
w

e
r
 1

5
6

 1
4

8
 5

%
 7

5
 4

4
8

T
S

P
L

 5
6

3
 1

,2
7
2

 ?
5

6
%

 1
,5

9
6
 6

,3
3

9
F

i
n
a
n

c
ia

l
s
 (

in
 R

s
. c

r
o

r
e
 e

x
c
e
p
t
 a

s
 s

t
a
t
e
d
)
 

R
e
v

e
n
u

e
 7

3
3

 1
,1

8
2
 ?

3
8

%
 1

,5
0

9
 5

,6
0
8

 E
B

I
T

D
A

 1
1

0
 3

3
8
 ?

6
7
%

 4
6
6
 1

,6
4
2

A
v
e
r
a
g

e
 C

o
s
t
 o

f
 G

e
n
e
r
a
t
io

n
(
R

s
. /

u
n
i
t)

 e
x
. T

S
P

L
 1

.8
7

 1
.9

9
 ?

6
%

 1
.9

8
 2

.0
2

 A
v
e
r
a
g

e
 R

e
a
l
iz

a
t
io

n
 (

R
s
. /u

n
it

)
 e

x
. T

S
P

L
 2

.7
1
 2

.7
7
 ?

2
%

 2
.7

1
 2

.8
1

T
S

P
L

 P
A

F
 (

%
)
 2

0
%

 7
2
%

 8
5
%

 7
9
%

 
T

S
P

L
 A

v
e
r
a
g
e
 R

e
a
li

z
a
tio

n
 (

R
s
. /

u
n
i
t
)
 4

.6
8
 4

.5
2
 (

4
%

)
 4

.7
0
 4

.6
8
 T

S
P

L
 C

o
s
t
 o

f
 G

e
n

e
r
a
tio

n
 (

R
s
. /

u
n
i
t
)
 4

.7
9
 3

.5
7
 (

3
4

%
)
 3

.8
5

 3
.7

5
 



 ˆ200FhYmQR@%ilbpG(Š 
200FhYmQR@%ilbpG(  

430269 EX99_4 37VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

46

Page 2 of 2

V
E

D
A

N
T

A
 L

I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 1

7
 



 ˆ200FhYmQR@%inuGGÅŠ 
200FhYmQR@%inuGG¯  

430269 EX99_4 38VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

47

Page 1 of 2



 ˆ200FhYmQR@%inuGGÅŠ 
200FhYmQR@%inuGG¯  

430269 EX99_4 38VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

47

Page 2 of 2

S
a
l
e
s
 S

u
m

m
a
r
y

 
S

a
l
e
s
 v

o
lu

m
e
 Q

1
 F

Y
2
0
1

8
 Q

1
F

Y
2

0
1

7
 Q

4
 F

Y
 2

0
1
7

 F
Y

 2
0

1
7
 

Z
in

c
-
I
n
d

ia
 S

a
le

s
 

R
e
f
i
n
e
d

 Z
in

c
 (

k
t)

 1
9

0
 1

2
0
 2

1
7

 6
9
6

 R
e
f
i
n
e
d

 L
e
a
d
 (

k
t
)
 3

4
 2

3
 4

7
 1

3
8

 Z
in

c
 C

o
n
c
e
n

tr
a
t
e
 (

D
M

T
)
 —

 2
7
 2

7
 L

e
a
d

 C
o

n
c
e
n

tr
a
te

 (
D

M
T

)
 —

 —
T

o
ta

l
 Z

in
c
 (

R
e
f
i
n
e
d

+
C

o
n
c
)
 k

t
 1

9
0

 1
2
0

 2
4

3
 7

2
3
 T

o
ta

l
 L

e
a
d
 (

R
e
f
in

e
d
+

C
o

n
c
)
 k

t
 3

4
 2

3
 4

7
 1

3
8
 T

o
ta

l
 Z

in
c
-
L

e
a
d
 (

k
t
)
 2

2
4
 1

4
3
 2

9
0
 8

6
1
 

S
i
lv

e
r
 (

m
o

z
)
 3

.6
 2

.8
 4

.4
 1

4
.4

 
Z

in
c
-
I
n
t
e
r
n

a
ti

o
n

a
l S

a
le

s
 

Z
in

c
 R

e
f
i
n
e
d

 (
k

t)
 1

2
 1

8
 2

2
 8

6
 Z

i
n
c
 C

o
n

c
e
n

tr
a
t
e
 (

M
I
C

)
 1

5
 6

 3
 2

1
 T

o
ta

l Z
in

c
 (

R
e
f
in

e
d
+

C
o
n

c
)
 2

7
 2

4
 2

4
 1

0
7

 L
e
a
d
 C

o
n

c
e
n
t
r
a
te

 (
M

I
C

)
 1

8
 1

0
 3

 3
3

 T
o
t
a
l Z

i
n
c
-
L

e
a
d

 (
k
t)

 4
5
 3

4
 2

8
 1

4
0

 
A

lu
m

in
iu

m
 S

a
l
e
s
 

S
a
l
e
s
—

W
ir

e
 r

o
d

s
 (

k
t
)
 8

6
 8

6
 9

0
 3

2
3

 S
a
l
e
s
—

R
o

ll
e
d
 p

r
o

d
u

c
t
s
 (

k
t)

 6
—

8
 1

8
 S

a
le

s
—

B
u
s
b
a
r
 a

n
d

 B
i
ll

e
ts

 (
k

t)
 5

2
 2

7
 4

1
 1

4
5
 T

o
ta

l
 V

a
lu

e
 a

d
d
e
d

 p
r
o
d

u
c
t
s
 (

k
t
)
 1

4
4

 1
1

3
 1

3
8
 4

8
6
 S

a
le

s
—

I
n
g

o
t
s
 (

k
t
)
 1

9
5

 1
1
9

 2
3

3
 7

2
3
 T

o
ta

l
 A

lu
m

in
iu

m
 s

a
le

s
 (

k
t)

 3
3

8
 2

3
2
 3

7
1
 1

,2
0
9

 
V

E
D

A
N

T
A

 L
I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 1

8
 



 ˆ200FhYmQR@%iqxcGsŠ
200FhYmQR@%iqxcGs

430269 EX99_4 39VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

48

Page 1 of 2



 ˆ200FhYmQR@%iqxcGsŠ
200FhYmQR@%iqxcGs

430269 EX99_4 39VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

48

Page 2 of 2

S
a
l
e
s
 S

u
m

m
a
r
y

 
S

a
l
e
s
 v

o
lu

m
e
 

Q
1
 F

Y
 Q

1
F

Y
 Q

4
F

Y
 F

Y
 Q

1
 F

Y
2
0

1
8
 Q

1
F

Y
2
0
1

7
 Q

4
F

Y
 2

0
1

7
 F

Y
 2

0
1
7

 S
a
l
e
s
 v

o
lu

m
e
 2

0
1

8
 2

0
1

7
 2

0
1
7

 2
0
1

7
 P

o
w

e
r
 S

a
l
e
s
 (

m
u
)
 

J
h
a
r
s
u
g

u
d

a
 6

0
0

 M
W

 5
6
4

 8
9

2
 9

5
2
 3

,3
2
8
 I

r
o

n
-
O

r
e
 S

a
le

s
 T

S
P

L
 5

6
3

 1
,2

7
2

 1
,5

9
6
 6

,3
3
9

 
G

o
a
 (

m
n
 D

M
T

)
 1

.9
 2

.1
 2

.3
 7

.4
 B

A
L

C
O

 2
7
0

 M
W

 —
 —

K
a
r
n

a
ta

k
a
 (

m
n

 D
M

T
)
1

 0
.4

 0
.5

 0
.7

 2
.7

 
B

A
L

C
O

 6
0
0

 M
W

 5
5

1
 6

0
7
 7

9
3
 2

,6
0
9

 
T

o
t
a
l (

m
n
 D

M
T

)
 2

.3
 2

.6
 3

.0
 1

0
.2

 M
A

L
C

O
 4

 9
0

 4
6
 1

9
0

 P
i
g
 I

r
o
n

 (
k

t)
 1

3
4
 1

6
9

 2
0
2

 7
1
4

 H
Z

L
 W

in
d
 p

o
w

e
r
 1

5
6
 1

4
8

 7
5
 4

4
8
 C

o
p
p
e
r
-
I
n

d
i
a
 S

a
l
e
s
 T

o
ta

l
 s

a
le

s
 1

,8
3

8
 3

,0
1

0
 3

,4
6
2

 1
2
,9

1
6
 C

o
p
p

e
r
 C

a
t
h
o
d

e
s
 (

k
t)

 3
8

 4
3
 5

3
 1

9
2
 P

o
w

e
r
 R

e
a
l
is

a
tio

n
s
 (

I
N

R
/k

W
h

)
 

C
o

p
p

e
r
 R

o
d
s
 (

k
t)

 5
1
 5

5
 5

1
 2

0
7
 J

h
a
r
s
u
g

u
d
a
 6

0
0
 M

W
 2

.3
9
 2

.2
9
 2

.4
5
 2

.4
1
 S

u
l
p
h

u
r
i
c
 A

c
id

 (
k

t)
 1

0
8
 1

6
8
 1

1
3
 4

9
9

 T
S

P
L

2
 4

.6
8
 4

.5
2
 4

.7
0
 4

.6
8
 P

h
o

s
p

h
o
r
i
c
 A

c
id

 (
k
t
)
 4

6
 4

3
 5

3
 1

9
9

 B
A

L
C

O
 2

7
0

 M
W

 —
—

 
B

a
l
c
o
 6

0
0
 M

W
 2

.6
7
 2

.8
6
 2

.8
2
 2

.9
3

 M
A

L
C

O
 3

.0
7

 4
.8

3
 4

.2
7

 5
.3

9
 H

Z
L

 W
in

d
 p

o
w

e
r
 4

.0
0

 4
.0

4
 3

.8
4

 3
.9

6
 A

v
e
r
a
g
e
 R

e
a
li

s
a
t
io

n
s
1
 2

.7
1

 2
.7

7
 2

.7
1

 2
.8

1
 

P
o

w
e
r
 C

o
s
ts

 (
I
N

R
/k

W
h

)
 

J
h
a
r
s
u
g

u
d

a
 6

0
0

 M
W

 1
.9

7
 1

.8
6

 1
.9

7
 1

.9
7
 T

S
P

L
2
 4

.7
9
 3

.5
7
 3

.8
5

 3
.7

5
 

B
A

L
C

O
 2

7
0

 M
W

 —
 —

 
B

a
l
c
o
 6

0
0
 M

W
 2

.1
3
 2

.2
9
 1

.9
2
 2

.1
4

 M
A

L
C

O
 1

8
.5

7
 3

.7
0
 4

.5
6
 4

.4
0

 H
Z

L
 W

in
d
 p

o
w

e
r
 0

.2
0
 0

.5
1
 1

.0
5
 0

.6
9

 A
v

e
r
a
g

e
 c

o
s
t
s
1

 1
.8

7
 1

.9
9

 1
.9

8
 2

.0
2
 

1
. A

v
e
r
a
g

e
 e

x
c
lu

d
e
s
 T

S
P

L
 

2
. B

a
s
e
d
 o

n
 A

v
a
i
la

b
il

it
y
 

V
E

D
A

N
T

A
 L

I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 1

9
 



 ˆ200FhYmQR@%itB1GZŠ
200FhYmQR@%itB1GZ

430269 EX99_4 40VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

49

Page 1 of 2



 ˆ200FhYmQR@%itB1GZŠ
200FhYmQR@%itB1GZ

430269 EX99_4 40VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:25 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

49

Page 2 of 2

G
r
o
u

p
 S

tr
u

c
tu

r
e
 

V
e
d
a
n

ta
 R

e
s
o

u
r
c
e
s
 P

l
c
 

D
iv

is
io

n
s
 o

f
 V

e
d
a
n

ta
 L

i
m

it
e
d
 

7
9
.4

%
 5

0
.1

%
 

?
 S

e
s
a
 I

r
o

n
 O

r
e
 

?
 S

t
e
r
l
it

e
 C

o
p
p

e
r
 (

T
u
t
ic

o
r
in

)
 

K
o
n

k
o

la
 ?

 
C

o
p
p

e
r
 V

e
d
a
n

ta
 L

t
d
 P

o
w

e
r
 (

6
0
0

 M
W

 J
h

a
r
s
u
g

u
d

a
)
 

M
i
n
e
s
 (

K
C

M
)
?
 A

lu
m

in
iu

m
 

(
O

d
i
s
h

a
 a

l
u
m

i
n
i
u
m

 a
n
d

 p
o
w

e
r
 a

s
s
e
t
s
)
?
 C

a
ir

n
 O

il
 &

 G
a
s
*

 S
u

b
s
id

ia
r
ie

s
 o

f
 V

e
d

a
n
ta

 L
td

 
6

4
.9

%
 5

1
%

 1
0

0
%

 1
0
0

%
 1

0
0
%

 1
0
0

%
 1

0
0
%

 
S

k
o
r
p

io
n
 &

 
B

h
a
r
a
t W

e
s
te

r
n

 T
a
lw

a
n
d
i
 M

A
L

C
O

 A
u

s
t
r
a
l
ia

n
 Z

in
c
 I

n
d
i
a
 L

is
h
e
e
n

 -
A

lu
m

in
iu

m
 C

l
u
s
te

r
 S

a
b
o

 P
o

w
e
r
 P

o
w

e
r
 C

o
p
p

e
r
 (

H
Z

L
)
 1

0
0

%
 (

B
A

L
C

O
)
 (

L
ib

e
r
ia

)
 (

1
,9

8
0
 M

W
)
 (

1
0
0

 M
W

)
 M

i
n
e
s
 B

M
M

-
7

4
%

 
Z

in
c
 I

n
te

r
n

a
ti

o
n

a
l
 

L
is

te
d

 e
n

ti
ti

e
s
 U

n
li

s
t
e
d
 e

n
t
it

ie
s
 

N
o
t
e
: S

h
a
r
e
h

o
l
d
i
n
g
 a

s
 o

n
 J

u
n
e
 3

0
, 2

0
1
7
 

*
5
0

%
 o

f
 t

h
e
 s

h
a
r
e
 i

n
 th

e
 R

J
 B

lo
c
k
 is

 h
e
ld

 b
y

 a
 s

u
b
s
id

ia
r
y

 o
f
 V

e
d
a
n

ta
 L

t
d
 

V
E

D
A

N
T

A
 L

I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 2

0
 



 ˆ200FhYmQR@%htXxo†Š 
200FhYmQR@%htXxo  

430269 EX99_4 41VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:24 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

50

Page 1 of 2



 ˆ200FhYmQR@%htXxo†Š 
200FhYmQR@%htXxo  

430269 EX99_4 41VEDANTA LIMITED
FORM 6-K

25-Jul-2017 20:24 EST
HTMSNG

Donnelley Financial HKR pf_rend 3*
ESS 0C

hkrdoc2
12.3.3

50

Page 2 of 2

R
e
s
u
l
ts

 C
o

n
f
e
r
e
n

c
e
 C

a
l
l D

e
t
a
il

s
 

R
e
s
u
l
ts

 c
o

n
f
e
r
e
n

c
e
 c

a
l
l is

 s
c
h
e
d

u
l
e
d
 a

t 6
:0

0
 P

M
 (

I
S

T
)
 o

n
 T

u
e
s
d

a
y
, 2

5
 J

u
l
y
 2

0
1
7

. T
h
e
 d

i
a
l-

i
n
 n

u
m

b
e
r
s
 f

o
r
 t

h
e
 c

a
ll

 a
r
e
 g

iv
e
n

 b
e
lo

w
:
 

E
v
e
n

t
 T

e
l
e
p
h

o
n

e
 N

u
m

b
e
r
 

M
u

m
b
a
i
 m

a
i
n
 a

c
c
e
s
s
 E

a
r
n
i
n
g

s
 c

o
n

f
e
r
e
n

c
e
 c

a
l
l o

n
 J

u
ly

 2
5
, I

n
d

ia
 –

 6
:0

0
 P

M
 (

I
S

T
)
 +

9
1

 2
2
 3

9
3

8
 1

0
1
7

 2
0
1

7
 T

o
ll

 F
r
e
e
 n

u
m

b
e
r
 

1
 8

0
0
 1

2
0
 1

2
2
1

 
1

 8
0

0
 2

0
0
 1

2
2
1

 
S

i
n
g

a
p
o

r
e
 –

 8
:3

0
 P

M
 (

S
in

g
a
p
o

r
e
 T

o
l
l f

r
e
e
 n

u
m

b
e
r
 

T
im

e
)
 8

0
0
 1

0
1
 2

0
4

5
 

H
o
n

g
 K

o
n
g

 –
 8

:
3
0

 P
M

 (
H

o
n
g

 K
o
n

g
 T

o
ll

 f
r
e
e
 n

u
m

b
e
r
 

T
im

e
)
 8

0
0
 9

6
4
 4

4
8

 
U

K
 –

1
:
3

0
P

M
 (

U
K

 T
i
m

e
)
 T

o
l
l
 f

r
e
e
 n

u
m

b
e
r
 

0
 8

0
8
 1

0
1
 1

5
7
3

 T
o
l
l f

r
e
e
 n

u
m

b
e
r
 

U
S

 –
8

:3
0

A
M

 (
E

a
s
te

r
n

 T
im

e
)
 1

 8
6
6
 7

4
6

 2
1
3

3
 h

t
tp

:/
/s

e
r
v
ic

e
s
.c

h
o
r
u

s
c
a
l
l.in

/d
ia

m
o

n
d

p
a
s
s
/r

e
g

is
tr

a
t
io

n
?
c
o
n

f
ir

m
a
ti

o
n

N
u

 F
o

r
 o

n
l
in

e
 r

e
g

is
tr

a
t
io

n
 m

b
e
r
=

5
2
6

7
9

1
5

 
R

e
p

la
y

 o
f
 C

o
n
f
e
r
e
n

c
e
 C

a
l
l M

u
m

b
a
i 

(
2

5
 J

u
ly

 2
0

1
7

 t
o
 3

1
 J

u
ly

 2
0
1

7
)
 +

9
1
 2

2
 3

0
6

5
 2

3
2

2
 P

a
s
s
c
o
d

e
:
 6

3
8
3
5

#
 

V
E

D
A

N
T

A
 L

I
M

I
T

E
D

 –
 Q

1
 F

Y
2
0

1
8

 R
E

S
U

L
T

S
 P

R
E

S
E

N
T

A
T

I
O

N
 2

1
 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings false
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 100
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 150
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 2.00000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (RRD Low Resolution \(Letter Page Size\))
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


