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The Board of Directors of the Company at its meeting held on. July 28, 2022 have considered and approved the Unaudited Consolidated and Standalone

Financial Results of the Company for the First Quarter ended June 30, 2022.

In this regard, please find enclosed herewith the following:
 

1. Unaudited Consolidated and Standalone Financial Results of the Company for the First Quarter ended June 30, 2022 (‘Financial Results’);
 

2. Limited Review Report for Financial Results from our Statutory Auditors, M/s S.R. Batliboi & Co. LLP, Chartered Accountants, in terms of

Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

(‘Listing Regulations’);

The report of Auditors is with unmodified opinion w.r.t. the Financial Results;
 

3. A Press Release in respect to the Financial Results; and
 

4. Investor Presentation on the Financial Results.

We request you to please take the above on record.

Forward looking statement:

In addition to historical information, this Form 6K and the exhibits included herein contain forward-looking statements within the meaning of

Section 27A of the Securities Act, of 1933, as amended, and Section 21E of the Securities Exchange Act, 1934, as amended. The forward looking

statements contained herein are subject to risks and uncertainties that could cause actual results to differ materially from those reflected in the forward-

looking statements, Factors that might cause such a difference include, but are not limited to, those discussed in the section entitled “Special Note

Regarding Forward-Looking Statements” in our Annual Report on Form 20F dated July 19, 2021. You are cautioned not to place undue reliance on these

forward-looking statements, which reflect our management’s analysis only as of the date of the exhibits to this Form 6K. In addition, you should

carefully review the other information in our Annual Report and other documents filed with the United States Securities and Exchange Commission (the

“SEC”) from time to time. Our filings with the SEC are available on the SEC’website,www.sec.gov.

Exhibits
 

99.1  Unaudited Consolidated and Standalone Financial Results of the Company for the First Quarter ended June 30, 2022 (‘Financial Results’)

99.2

 

Limited Review Report for Financial Results from our Statutory Auditors, M/s S.R. Batliboi & Co. LLP, Chartered Accountants, in terms of

Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

(‘Listing Regulations’)

99.3  A Press Release in respect to the Financial Results

99.4  Investor Presentation on the Financial Results.



 ˆ200FF42$lgNb5gDsYŠ
200FF42$lgNb5gDsY

235466 TX 3VEDANTA FORM 6-K
FORM 6-K

28-Jul-2022 17:02 EST
HTMSNG

Donnelley Financial ADG pf_rend
None

4*
ESS 0C

FWPAXD-PR06
22.7.7.0

Page 1 of 1
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned, thereunto duly authorized.

Date: July 28, 2022

 
VEDANTA LIMITED

By:  /s/ Prerna Halwasiya

Name:  Prerna Halwasiya

Title:  Company Secretary & Compliance Officer
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Exhibit 99.1

 

  

Vedanta Limited
CIN no. L13209MH1965PLC291394   

Regd. Office: Vedanta Limited, 1st Floor, ‘C’ wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East),
Mumbai–400093, Maharashtra

STATEMENT OF UNAUDITED CONSOLIDATED RESULTS FOR THE QUARTER ENDED 30 JUNE 2022

(₹ in Crore, except as stated)

      Quarter ended     

S.
No.   Particulars   

30.06.2022
(Unaudited)  

31.03.2022
(Audited)

(Refer note 2)  
30.06.2021
(Unaudited)  

31.03.2022
(Audited)  

1   Revenue from operations    38,251   39,342   28,105   131,192 

2   Other operating income    371   480   307   1,540 

3   Other income    733   611   739   2,600 
      

 
   

 
   

 
   

 

  Total income    39,355   40,433   29,151   135,332 
      

 
   

 
   

 
   

 

4   Expenses      

a)      Cost of materials consumed    10,774   11,235   8,207   37,172 

b)   Purchases of stock-in-trade    12   35   88   133 

c)   Changes in inventories of finished goods, work-in-progress and stock-in-trade    (813)   (643)   (766)   (2,049) 

d)   Power and fuel charges    8,953   6,333   3,918   21,164 

e)   Employee benefits expense    780   720   683   2,811 

f)   Finance costs    1,206   1,333   1,182   4,797 

g)   Depreciation, depletion and amortization expense    2,464   2,379   2,124   8,895 

h)   Other expenses    8,719   8,509   6,315   28,677 
      

 
   

 
   

 
   

 

5   Total expenses    32,095   29,901   21,751   101,600 
      

 
   

 
   

 
   

 

6   Profit before exceptional items and tax    7,260   10,532   7,400   33,732 
      

 
   

 
   

 
   

 

7   Net exceptional loss (Refer note 4)    —     (336)   (230)   (768) 
      

 
   

 
   

 
   

 

8   Profit before tax    7,260   10,196   7,170   32,964 
      

 
   

 
   

 
   

 

9   Tax expense/ (benefit)      

  On other than exceptional items      

a)   Net current tax expense    1,516   1,949   1,430   6,889 

b)   Net deferred tax expense, net of tax credits    152   1,014   539   2,544 

  On exceptional items      

c)   Net tax benefit on exceptional items (Refer note 4)    —     (28)   (81)   (178) 
      

 
   

 
   

 
   

 

  Net tax expense (a+b+c)    1,668   2,935   1,888   9,255 
      

 
   

 
   

 
   

 

10   Profit after tax before share in profit of jointly controlled entities and associates    5,592   7,261   5,282   23,709 
      

 
   

 
   

 
   

 

11   Add: Share in profit of jointly controlled entities and associates    1   0   1   1 
      

 
   

 
   

 
   

 

12   Profit after share in profit of jointly controlled entities and associates (a)    5,593   7,261   5,283   23,710 
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(₹ in Crore, except as stated)

      Quarter ended     

S.
No.   Particulars   

30.06.2022
(Unaudited)  

31.03.2022
(Audited)

(Refer note 2)  
30.06.2021
(Unaudited)  

31.03.2022
(Audited)  

13   Other Comprehensive Income/ (Loss)      

i.   (a) Items that will not be reclassified to profit or loss    (38)   (49)   32   (3) 

  (b) Tax benefit on items that will not be reclassified to profit or loss    1   3   0   1 

ii.   (a) Items that will be reclassified to profit or loss    2,763   841   371   893 

  (b) Tax (expense)/ benefit on items that will be reclassified to profit or loss    (757)   (5)   15   (28) 
      

 
   

 
   

 
   

 

  Total Other Comprehensive Income (b)    1,969   790   418   863 
      

 
   

 
   

 
   

 

14   Total Comprehensive Income (a + b)    7,562   8,051   5,701   24,573 
      

 
   

 
   

 
   

 

15   Profit attributable to:      

a)   Owners of Vedanta Limited    4,421   5,799   4,224   18,802 

b)   Non-controlling interests    1,172   1,462   1,059   4,908 
      

 
   

 
   

 
   

 

16   Other Comprehensive Income attributable to:      

a)   Owners of Vedanta Limited    1,754   725   393   823 

b)   Non-controlling interests    215   65   25   40 
      

 
   

 
   

 
   

 

17   Total Comprehensive Income attributable to:      

a)   Owners of Vedanta Limited    6,175   6,524   4,617   19,625 

b)   Non-controlling interests    1,387   1,527   1,084   4,948 
      

 
   

 
   

 
   

 

18

  

Net Profit after taxes, non-controlling interests and share in profit of jointly

controlled entities and associates but before exceptional items    4,421   6,027   4,342   19,279 
      

 
   

 
   

 
   

 

19   Paid-up equity share capital (Face value of ₹ 1 each)    372   372   372   372 

20   Reserves excluding revaluation reserves as per balance sheet       65,011 

21

  

Earnings per share (₹)

(*not annualised)      

      -Basic    11.92*   15.66*   11.40*   50.73 

      -Diluted    11.84*   15.56*   11.31*   50.38 
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(₹ in Crore)

      Quarter ended     

S.
No.   Segment information   

30.06.2022
(Unaudited)  

31.03.2022
(Audited)

(Refer note 2)  
30.06.2021
(Unaudited)  

31.03.2022
(Audited)  

1   Segment Revenue      

a)   Zinc, Lead and Silver      

  (i) Zinc & Lead - India    8,066   7,551   5,217   24,418 

  (ii) Silver - India    1,109   1,036   1,106   4,206 
      

 
   

 
   

 
   

 

  Total    9,175   8,587   6,323   28,624 

b)   Zinc - International    1,459   1,242   1,119   4,484 

c)   Oil & Gas    4,083   3,940   2,485   12,430 

d)   Aluminium    14,644   15,475   10,263   50,881 

e)   Copper    4,215   4,351   3,499   15,151 

f)   Iron Ore    1,367   1,866   1,576   6,350 

g)   Power    1,770   1,687   1,225   5,826 

h)   Others    1,856   2,556   1,641   7,972 
      

 
   

 
   

 
   

 

  Total    38,569   39,704   28,131   131,718 
      

 
   

 
   

 
   

 

Less:  Inter Segment Revenue    318   362   26   526 
      

 
   

 
   

 
   

 

  Revenue from operations    38,251   39,342   28,105   131,192 
      

 
   

 
   

 
   

 

2   Segment Results (EBITDA) i      

a)   Zinc, Lead and Silver    5,230   4,988   3,510   16,161 

b)   Zinc - International    589   467   401   1,533 

c)   Oil & Gas    2,081   2,053   1,063   5,992 

d)   Aluminium    2,251   5,218   3,725   17,337 

e)   Copper    (14)   15   (106)   (115) 

f)   Iron Ore    363   548   762   2,280 

g)   Power    81   188   346   1,082 

h)   Others    160   291   331   1,049 
      

 
   

 
   

 
   

 

  Total Segment results (EBITDA)    10,741   13,768   10,032   45,319 
      

 
   

 
   

 
   

 

Less:  Depreciation, depletion and amortization expense    2,464   2,379   2,124   8,895 

Add:   Other income, net of expenses ii    3*   63   60   245 

Less:  Finance costs    1,206   1,333   1,182   4,797 

Add:   Other unallocable income, net of expenses    186   413   614   1,860 
      

 
   

 
   

 
   

 

  Profit before exceptional items and tax    7,260   10,532   7,400   33,732 
      

 
   

 
   

 
   

 

Add:   Net exceptional loss (Refer note 4)    —   (336)   (230)   (768) 
      

 
   

 
   

 
   

 

  Profit before tax    7,260   10,196   7,170   32,964 
      

 
   

 
   

 
   

 

3   Segment assets      

a)   Zinc, Lead and Silver - India    24,452   22,822   21,001   22,822 

b)   Zinc - International    6,859   6,984   6,495   6,984 

c)   Oil & Gas    26,983   24,149   20,270   24,149 

d)   Aluminium    65,340   60,407   56,358   60,407 

e)   Copper    5,898   5,912   6,323   5,912 

f)   Iron Ore    5,182   4,156   3,302   4,156 

g)   Power    17,296   17,195   17,526   17,195 

h)   Others    9,823   9,197   8,163   9,197 

i)   Unallocated    47,826   47,778   47,215   47,778 
      

 
   

 
   

 
   

 

  Total    209,659   198,600   186,653   198,600 
      

 
   

 
   

 
   

 

i) Earnings before interest, depreciation, tax and exceptional items (‘EBITDA’) is a non- GAAP measure.

ii) Includes amortisation of duty benefits relating to assets recognised as government grant.

* Includes cost of exploration wells written off of ₹ 62 Crore in Oil & Gas segment.
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      Quarter ended      

S.
No.   Segment information   

30.06.2022
(Unaudited)   

31.03.2022
(Audited)

(Refer note 2)   
30.06.2021
(Unaudited)   

31.03.2022
(Audited)  

4   Segment liabilities         

a)      Zinc, Lead and Silver—India    6,537    6,229    4,951    6,229 

b)   Zinc—International    1,163    1,159    1,034    1,159 

c)   Oil & Gas    19,140    16,138    12,551    16,138 

d)   Aluminium    21,983    20,231    18,579    20,231 

e)   Copper    5,186    5,028    4,103    5,028 

f)   Iron Ore    3,123    2,601    1,463    2,601 

g)   Power    2,390    1,976    1,889    1,976 

h)   Others    2,861    2,694    1,985    2,694 

i)   Unallocated    68,586    59,840    56,965    59,840 
      

 
    

 
    

 
    

 

  Total    130,969    115,896    103,520    115,896 
      

 
    

 
    

 
    

 

The main business segments are:

(a) Zinc, Lead and Silver - India, which consists of mining of ore, manufacturing of zinc and lead ingots and silver, both from own mining and

purchased concentrate. Additional intra segment information of revenues for the Zinc & Lead and Silver segment have been provided to enhance

understanding of segment business;

(b) Zinc - International, which consists of exploration, mining, treatment and production of zinc, lead, copper and associated mineral concentrates for

sale;

(c) Oil & Gas, which consists of exploration, development and production of oil and gas;

(d) Aluminium, which consist of mining of bauxite and manufacturing of alumina and various aluminium products;

(e) Copper, which consist of mining of copper concentrate, manufacturing of copper cathode, continuous cast copper rod, anode slime from purchased

concentrate and manufacturing of precious metal from anode slime, sulphuric acid and phosphoric acid (Refer note 7);

(f) Iron ore, which consists of mining of ore and manufacturing of pig iron and metallurgical coke;

(g) Power, excluding captive power but including power facilities predominantly engaged in generation and sale of commercial power; and

(h) Other business segment comprises port/berth, glass substrate, steel, ferroy alloys and cement. The assets and liabilities that cannot be allocated

between the segments are shown as unallocated assets and liabilities, respectively.
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1

 

The above consolidated results of Vedanta Limited (“the Company”) and its subsidiaries (“the Group”), jointly controlled entities, and associates

for the quarter ended 30 June 2022 have been reviewed by the Audit and Risk Management Committee at its meeting held on 27 July 2022 and

approved by the Board of Directors at its meeting held on 28 July 2022. The statutory auditors have carried out a limited review on these results

and issued an unmodified conclusion.

2

 

The figures for the quarter ended 31 March 2022 are the balancing figures between audited figures for the full financial year ended 31 March

2022 and unaudited figures for the nine months ended 31 December 2021.

3

 

During the quarter ended 30 June 2022, the Board of Directors of the Company at its meeting held on 28 April 2022, approved the first interim

dividend of ₹ 31.50 per equity share, i.e., 3,150% on face value of ₹ 1/- per equity share for the year ended 31 March 2023.
 

Subsequent to the quarter ended 30 June 2022, the Board of Directors of the Company at its meeting held on 19 July 2022, approved the second

interim dividend of ₹ 19.50 per equity share, i.e., 1,950% on face value of ₹ 1/- per equity share for the year ended 31 March 2023. With this, the

total dividend declared for FY 2022-23 currently stands at ₹ 51 per equity share of ₹ 1/- each.

4  Net exceptional loss comprise the following:

               

(₹ in Crore)
  

  Particulars

  Quarter ended     

  
30.06.2022

(Unaudited)   

31.03.2022
(Audited)

(Refer note 2)  
30.06.2021

(Unaudited)  
31.03.2022
(Audited)  

 
Property, plant and equipment, exploration intangible assets under development, capital
work-in-progress and other assets (impaired)/ reversal or (written off)/ written back in:       

 - Oil & Gas       
 a) Exploration cost written off    —      (2,403)   (96)   (2,618) 
 b) Reversal of previously recorded impairment    —      2,697   —     2,697 
 - Aluminium    —      (125)   —     (125) 
 - Others    —      —     —     (52) 
 - Unallocated    —      —     —     (24) 

 
Provision for legal disputes (including change in law), force majeure and similar incidences
in:       

 - Aluminium    —      (288)   —     (288) 
 - Copper    —      (217)   —     (217) 
 - Zinc, Lead and Silver - India    —      —     (134)   (134) 
 - Others    —      —     —     (7) 
     

 
    

 
   

 
   

 

 Net exceptional loss    —      (336)   (230)   (768) 
 Current tax benefit on above    —      496   64   580 
 Net deferred tax (expense)/ benefit on above    —      (468)   17   (402) 
 Non-controlling interests on above    —      80   31   113 
     

 
    

 
   

 
   

 

 Net exceptional loss, net of tax and non-controlling interests    —      (228)   (118)   (477) 
     

 
    

 
   

 
   

 

 
5

 

The Company operates an oil and gas production facility in Rajasthan under a Production Sharing Contract (“PSC”). The management is of the

opinion that the Company is eligible for extension of the PSC for Rajasthan (“RJ”) block on same terms w.e.f. 15 May 2020, a matter which was

being adjudicated at the Delhi High Court. The Division Bench of the Delhi High Court in March 2021 set aside the single judge order of May

2018 which allowed extension of PSC on same terms and conditions. The Company has appealed this order in the Supreme Court. In parallel,

the Government of India (“GoI”), accorded its approval for extension of the PSC, under the Pre-NELP Extension policy as per notification dated

07 April 2017 (“Pre-NELP Policy”), for RJ block by a period of 10 years, w.e.f. 15 May 2020 vide its letter dated 26 October 2018, subject to

fulfilment of certain conditions.
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One of the conditions for extension relates to notification of certain audit exceptions raised for FY 2016-17 as per PSC provisions and provides for

payment of amounts, if such audit exceptions result into any creation of liability. In connection with the said audit exceptions, a demand of

₹ 2,870 Crore (US$ 364 million) has been raised by Directorate General of Hydrocarbons (“DGH”) on 12 May 2020, relating to the share of the

Company and one of its subsidiaries. This amount was subsequently revised to ₹ 3,613 Crore (US$ 458 million) till March 2018 vide DGH letter

dated 24 December 2020.

On 28 April 2022, DGH has notified audit exceptions for the period upto 14 May 2020 and included an additional amount of ₹ 2,038 Crore (US$

259 million) for aforementioned matters.

The Company has disputed the aforesaid demand and the other audit exceptions, notified till date, as in the Company’s view the audit notings are

not in accordance with the PSC and are entirely unsustainable. Further, as per PSC provisions, disputed notings do not prevail and accordingly do

not result in creation of any liability. The Company believes it has reasonable grounds to defend itself which are supported by independent legal

opinions. In accordance with PSC terms, the Company has also commenced arbitration proceedings. The arbitration tribunal (“the Tribunal”)

stands constituted and the Company also filed its application for interim relief. The interim relief application was heard by the Tribunal on

15 December 2020 wherein it was directed that GoI should not take any coercive action to recover the disputed amount of audit exceptions which

is presently in arbitration and that during the arbitration period, GoI should continue to extend the tenure of the Rajasthan Block PSC on terms of

current extension. The GoI has challenged the said order before the Delhi High Court which is scheduled for hearing in due course.

Further, on 23 September 2020, the GoI had filed an application for interim relief before Delhi High Court seeking payment of all disputed dues.

This matter is also scheduled for hearing in due course. In view of extenuating circumstances surrounding COVID-19 and pending signing of the

PSC addendum for extension after complying with all stipulated conditions, the GoI has been granting permission to the Company to continue

Petroleum operations in the RJ block. The latest permission is valid upto 14 August 2022 or signing of the PSC addendum, whichever is earlier.

For reasons aforesaid, the Company is not expecting any material liability to devolve on account of these matters or any disruptions in its

petroleum operations. The Company is also pursuing with the GoI for executing the RJ PSC addendum at the earliest.
 

6 In our oil and gas business, the GoI, vide its notification no. 05/2022 dated 30 June 2022 had levied Special Additional Excise Duty (“SAED”) of

₹ 23,250 per tonne (approximately equivalent to US$ 40/ barrel) on crude oil with effect from 01 July 2022, which has been revised to ₹ 17,000

per tonne (approximately equivalent to US$ 30/ barrel) with effect from 20 July 2022. The SAED rate is expected to be revised every fortnight.

This is in the nature of cess on windfall gain triggered by increase in crude oil prices in recent months.

The Company is engaging with the GoI on this levy, within the framework of contractual agreements of PSC and Revenue Sharing Contracts

(“RSC”) executed with the GoI.

The Company has performed sensitivity analysis to assess the impact of the above SAED on the recoverable value of assets in the oil and gas

business, which is determined basis the consensus of analyst recommendations of long-term prices, discount rates, production quantity etc. Based

on the results of such analysis, Management believes that no adjustment to the carrying value of the asset is required at this stage.
 

7 The Company has a copper smelter plant in Tuticorin. The Company’s application for renewal of Consent to Operate (“CTO”) for the plant was

rejected by the Tamil Nadu Pollution Control Board (“TNPCB”) in April 2018. Subsequently, the Government of Tamil Nadu issued directions to

close and seal the existing copper smelter plant permanently. The Principal Bench of National Green Tribunal (“NGT”) ruled in favour of the

Company but its order was set aside by the Supreme Court vide its judgment dated 18 February 2019, on the sole basis of maintainability. The

Company had filed a writ petition before the Madras High Court challenging various orders passed against the Company. On 18 August 2020, the

Madras High Court dismissed the writ petitions filed by the Company, which has been challenged by the Company in the Supreme Court while

also seeking interim relief to access the plant for care and maintenance. The hearing on care and maintenance could not be listed at the Supreme

Court. Instead, the matter is now being heard on merits.

The Company was also in the process of expanding its capacities at an adjacent site (“Expansion Project”). The High Court of Madras, in a Public

Interest Litigation, held that the application for renewal of the Environmental Clearance (“EC”) for the Expansion Project shall be processed after

a mandatory public hearing and in the interim, ordered the Company to cease construction and all other activities on the site with immediate

effect. In the meanwhile, State Industries Promotion Corporation of Tamil Nadu (“SIPCOT”) cancelled the land allotted for the Expansion Project,

which was later stayed by the Madras High Court. Further, TNPCB issued an order directing the withdrawal of the Consent to Establish (“CTE”)

which was valid till 31 March 2023. The Company has also appealed this action before the TNPCB Appellate Authority and the matter is pending

for adjudication and the matter is now being heard on merits. As per the Company’s assessment, it is in compliance with the applicable regulations

and hence there is no impact on the carrying value of the assets.
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8 Subsequent to the quarter ended 30 June 2022, the Company acquired controlling stake in Athena Chhattisgarh Power Limited (“ACPL”) under

the liquidation proceedings of the Insolvency and Bankruptcy Code, 2016 for a consideration of ₹ 565 Crore. ACPL is building a 1,200 MW (600

MW X 2) coal-based power plant located at Jhanjgir Champa district, Chhattisgarh. The plant is expected to fulfill the power requirements for the

Company’s aluminium business.
 

9 Previous period/ year figures have been re-grouped/ rearranged, wherever necessary.

 
  By Order of the Board

     Sunil Duggal
Dated: 28 July 2022
Place: New Delhi  

        
  

        
  

Whole - Time Director and
Group Chief Executive Officer
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Vedanta Limited

CIN no. L13209MH1965PLC291394

Regd. Office: Vedanta Limited, 1st Floor, ‘C’ wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East),
Mumbai–400093, Maharashtra

STATEMENT OF UNAUDITED STANDALONE RESULTS FOR THE QUARTER ENDED 30 JUNE 2022

(₹ in Crore, except as stated)
 
      Quarter ended   Year ended

S. No.   Particulars   
30.06.2022

(Unaudited)  

31.03.2022
(Audited)

(Refer Note 2)  
30.06.2021
(Unaudited)  

31.03.2022
(Audited)  

1  Revenue from operations    17,779   18,841   12,883   62,801 

2  Other operating income    134   168   75   476 

3  Other income (Refer note 9)    174   1,218   1,399   8,347 
      

 
   

 
   

 
   

 

  Total Income    18,087   20,227   14,357   71,624 
      

 
   

 
   

 
   

 

4  Expenses      

a)  Cost of materials consumed    6,593   7,378   4,950   23,751 

b)  Purchases of stock-in-trade    47   54   162   228 

c)

  

Changes in inventories of finished goods, work-in-progress

and stock-in-trade    (480)   (470)   (546)   (1,172) 

d)  Power and fuel charges    5,375   3,621   2,056   11,874 

e)  Employee benefits expense    231   233   198   867 

f)  Finance costs    858   868   722   3,146 

g)  Depreciation, depletion and amortization expense    873   742   704   2,945 

h)  Other expenses    3,250   2,953   2,274   10,051 
      

 
   

 
   

 
   

 

  Total expenses    16,747   15,379   10,520   51,690 
      

 
   

 
   

 
   

 

5  Profit before exceptional items and tax    1,340   4,848   3,837   19,934 
      

 
   

 
   

 
   

 

6  Net exceptional loss (Refer note 4)    —     (96)   (96)   (318) 
      

 
   

 
   

 
   

 

7  Profit before tax    1,340   4,752   3,741   19,616 
      

 
   

 
   

 
   

 

8  Tax (benefit)/ expense on other than exceptional items:      

a)  Net current tax expense    218   850   678   3,505 

b)  Net deferred tax benefit, including tax credits    (552)   (221)   (239)   (1,023) 

  Net tax benefit on exceptional items:      

c)  Net tax benefit on exceptional items (Refer note 4)    —     (34)   (34)   (111) 
      

 
   

 
   

 
   

 

  Net tax (benefit)/ expense (a+b+c)    (334)   595   405   2,371 
      

 
   

 
   

 
   

 

9  Net profit after tax (A)    1,674   4,157   3,336   17,245 
      

 
   

 
   

 
   

 

10  Net profit after tax before exceptional items (net of tax)    1,674   4,219   3,398   17,452 
      

 
   

 
   

 
   

 

11  Other Comprehensive Income/ (Loss)      

a)  (i) Items that will not be reclassified to profit or loss    (35)   (34)   36   (8) 

  (ii) Tax benefit/ (expense) on items that will not be reclassified to profit or loss    0   2   (1)   8 

b)  (i) Items that will be reclassified to profit or loss    1,547   277   51   407 

  (ii) Tax (expense)/ benefit on items that will be reclassified to profit or loss    (456)   (58)   11   (74) 
      

 
   

 
   

 
   

 

  Total Other Comprehensive Income (B)    1,056   187   97   333 
      

 
   

 
   

 
   

 

12  Total Comprehensive Income (A+B)    2,730   4,344   3,433   17,578 
      

 
   

 
   

 
   

 

13  Paid-up equity share capital (Face value of ₹ 1 each)    372   372   372   372 

14  Reserves excluding revaluation reserves as per balance sheet       77,277 

15

  

Earnings per share (₹)

(*not annualised)      

      - Basic and diluted    4.50*   11.17*   8.97*   46.36 
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        (₹ in Crore)

      Quarter ended   Year ended  

S. No.   Segment information   
30.06.2022

(Unaudited)  

31.03.2022
(Audited)

(Refer Note 2)  
30.06.2021
(Unaudited)  

31.03.2022
(Audited)  

1  Segment revenue      

a)  Oil & Gas    2,122   2,067   1,339   6,622 

b)  Aluminium    11,171   11,766   7,617   38,371 

c)  Copper    3,040   3,286   2,206   11,096 

d)  Iron Ore    1,214   1,714   1,576   6,143 

e)  Power    232   226   145   787 
      

 
   

 
   

 
   

 

  Total    17,779   19,059   12,883   63,019 
      

 
   

 
   

 
   

 

Less:   Inter segment revenue    —     218   —     218 
      

 
   

 
   

 
   

 

  Revenue from operations    17,779   18,841   12,883   62,801 
      

 
   

 
   

 
   

 

2  Segment Results (EBITDA) i      

a)  Oil & Gas    1,043   1,042   568   3,137 

b)  Aluminium    1,890   3,896   2,759   13,024 

c)  Copper    (3)   30   (86)   (150) 

d)  Iron Ore    287   514   688   2,187 

e)  Power    (97)   (135)   (9)   (172) 
      

 
   

 
   

 
   

 

  Total Segment results (EBITDA)    3,120   5,347   3,920   18,026 
      

 
   

 
   

 
   

 

Less:   Depreciation, depletion and amortization expense    873   742   704   2,945 

Add:   Other income, net of expenses ii    (30)*   20   19   78 

Less:   Finance costs    858   868   722   3,146 

Add:   Other unallocable income, net of expenses (Refer note 9)    (19)   1,091   1,324   7,921 
      

 
   

 
   

 
   

 

  Profit before exceptional items and tax    1,340   4,848   3,837   19,934 
      

 
   

 
   

 
   

 

Add:   Net exceptional loss (Refer note 4)    —     (96)   (96)   (318) 
      

 
   

 
   

 
   

 

  Profit before tax    1,340   4,752   3,741   19,616 
      

 
   

 
   

 
   

 

3  Segment assets      

a)  Oil & Gas    16,870   16,420   14,119   16,420 

b)  Aluminium    51,773   47,307   43,784   47,307 

c)  Copper    5,310   5,383   5,394   5,383 

d)  Iron Ore    4,597   3,590   2,889   3,590 

e)  Power    2,973   3,044   3,228   3,044 

f)  Unallocated    71,405   73,215   68,029   73,215 
      

 
   

 
   

 
   

 

  Total    152,928   148,959   137,443   148,959 
      

 
   

 
   

 
   

 

4  Segment liabilities      

a)  Oil & Gas    12,290   10,178   8,194   10,178 

b)  Aluminium    17,706   15,848   13,415   15,848 

c)  Copper    4,767   4,638   3,698   4,638 

d)  Iron Ore    2,908   2,321   2,235   2,321 

e)  Power    217   152   165   152 

f)  Unallocated    46,296   38,173   29,500   38,173 
      

 
   

 
   

 
   

 

  Total    84,184   71,310   57,207   71,310 
      

 
   

 
   

 
   

 

The main business segments are:

(a) Oil & Gas, which consists of exploration, development and production of oil and gas;

(b) Aluminium, which consists of manufacturing of alumina and various aluminium products;

(c) Copper, which consists of manufacturing of copper cathode, continuous cast copper rod, anode slime from purchased concentrate and manufacturing

of sulphuric acid, phosphoric acid (Refer note 5);

(d) Iron ore, which consists of mining of ore and manufacturing of pig iron and metallurgical coke; and

(e) Power, excluding captive power but including power facilities predominantly engaged in generation and sale of commercial power.

The assets and liabilities that cannot be allocated between the segments are shown as unallocated assets and liabilities, respectively.

i) Earnings before interest, tax, depreciation and amortisation (“EBITDA”) is a non-GAAP measure.

ii) Includes amortisation of duty benefits relating to assets recognised as government grant.

* Includes cost of exploration wells written off of ₹ 50 Crore in Oil & Gas segment.
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 Notes:-

1

 

The above results of Vedanta Limited (“the Company”), for the quarter ended 30 June 2022 have been reviewed by the Audit and Risk

Management Committee at its meeting held on 27 July 2022 and approved by the Board of Directors at its meeting held on 28 July 2022. The

statutory auditors have carried out a limited review on these results and issued an unmodified conclusion.

2

 

The figures for the quarter ended 31 March 2022 are the balancing figures between audited figures for the full financial year ended 31 March

2022 and unaudited figures for the nine months ended 31 December 2021.

3

 

During the quarter ended 30 June 2022, the Board of Directors of the Company at its meeting held on 28 April 2022, approved the first interim

dividend of ₹ 31.50 per equity share, i.e., 3,150% on face value of ₹ 1/- per equity share for the year ended 31 March 2023.
 

Subsequent to the quarter ended 30 June 2022, the Board of Directors of the Company at its meeting held on 19 July 2022, approved the second

interim dividend of ₹ 19.50 per equity share, i.e., 1,950% on face value of ₹ 1/- per equity share for the year ended 31 March 2023. With this, the

total dividend declared for FY 2022-23 currently stands at ₹ 51 per equity share of ₹ 1/- each.

4  Net exceptional loss comprise the following:

               (₹ in Crore) 

 

 Particulars

  Quarter ended   Year ended  

   
30.06.2022

(Unaudited)   

31.03.2022
(Audited)

(Refer Note 2)  
30.06.2021
(Unaudited)  

31.03.2022
(Audited)  

 
Property, plant and equipment, exploration intangible assets under development, capital
work-in-progress and other assets (impaired)/ reversal or (written off)/ written back in:       

 - Oil & Gas       
 a) Exploration wells written off    —      (1,214)   (96)   (1,412) 
 b) Reversal of previously recorded impairment    —      1,370   —     1,370 
 - Aluminium    —      (125)   —     (125) 
 - Unallocated    —      —     —     (24) 

 
Provision for legal disputes (including change in law), force majeure and similar
incidences in:       

 - Aluminium    —      (73)   —     (73) 
 - Copper    —      (54)   —     (54) 
     

 
    

 
   

 
   

 

 Net exceptional loss    —      (96)   (96)   (318) 
 Current tax benefit on above    —      247   17   281 
 Net deferred tax (expense)/ benefit on above    —      (213)   17   (170) 
     

 
    

 
   

 
   

 

 Net Exceptional loss (net of tax)    —      (62)   (62)   (207) 
     

 
    

 
   

 
   

 

 
5

 

The Company has a copper smelter plant in Tuticorin. The Company’s application for renewal of Consent to Operate (“CTO”) for the plant was

rejected by the Tamil Nadu Pollution Control Board (“TNPCB”) in April 2018. Subsequently, the Government of Tamil Nadu issued directions

to close and seal the existing copper smelter plant permanently. The Principal Bench of National Green Tribunal (“NGT”) ruled in favour of the

Company but its order was set aside by the Supreme Court vide its judgment dated 18 February 2019, on the sole basis of maintainability. The

Company had filed a writ petition before the Madras High Court challenging various orders passed against the Company. On 18 August 2020,

the Madras High Court dismissed the writ petitions filed by the Company, which has been challenged by the Company in the Supreme Court

while also seeking interim relief to access the plant for care and maintenance. The hearing on care and maintenance could not be listed at the

Supreme Court. Instead, the matter is now being heard on merits.

 

The Company was also in the process of expanding its capacities at an adjacent site (“Expansion Project”). The High Court of Madras, in a

Public Interest Litigation, held that the application for renewal of the Environmental Clearance (“EC”) for the Expansion Project shall be

processed after a mandatory public hearing and in the interim, ordered the Company to cease construction and all other activities on the site with

immediate effect. In the meanwhile, State Industries Promotion Corporation of Tamil Nadu (“SIPCOT”) cancelled the land allotted for the

Expansion Project, which was later stayed by the Madras High Court. Further, TNPCB issued an order directing the withdrawal of the Consent

to Establish (“CTE”) which was valid till 31 March 2023. The Company has also appealed this action before the TNPCB Appellate Authority

and the matter is pending for adjudication and the matter is now being heard on merits. As per the Company’s assessment, it is in compliance

with the applicable regulations and hence there is no impact on the carrying value of the assets.

6

 

The Company operates an oil and gas production facility in Rajasthan under a Production Sharing Contract (“PSC”). The management is of the

opinion that the Company is eligible for extension of the PSC for Rajasthan (“RJ”) block on same terms w.e.f. 15 May 2020, a matter which was

being adjudicated at the Delhi High Court. The Division Bench of the Delhi High Court in March 2021 set aside the single judge order of May

2018 which allowed extension of PSC on same terms and conditions. The Company has appealed this order in the Supreme Court. In parallel,

the Government of India (“GoI”), accorded its approval for extension of the PSC, under the Pre-NELP Extension policy as per notification dated

07 April 2017 (“Pre-NELP Policy”), for RJ block by a period of 10 years, w.e.f. 15 May 2020 vide its letter dated 26 October 2018, subject to

fulfilment of certain conditions.

 

One of the conditions for extension relates to notification of certain audit exceptions raised for FY 2016-17 as per PSC provisions and provides

for payment of amounts, if such audit exceptions result into any creation of liability. In connection with the said audit exceptions, a demand of

₹ 2,870 Crore (US$ 364 million) has been raised by Directorate General of Hydrocarbons (“DGH”) on 12 May 2020, relating to the share of the

Company and one of its subsidiaries. This amount was subsequently revised to ₹ 3,613 Crore (US$ 458 million) till March 2018 vide DGH letter

dated 24 December 2020.

 

On 28 April 2022, DGH has notified audit exceptions for the period upto 14 May 2020 and included an additional amount of ₹ 2,038 Crore (US$

259 million) for aforementioned matters.

 

The Company has disputed the aforesaid demand and the other audit exceptions, notified till date, as in the Company’s view the audit notings are

not in accordance with the PSC and are entirely unsustainable. Further, as per PSC provisions, disputed notings do not prevail and accordingly

do not result in creation of any liability. The Company believes it has reasonable grounds to defend itself which are supported by independent

legal opinions. In accordance with PSC terms, the Company has also commenced arbitration proceedings. The arbitration tribunal (“the

Tribunal”) stands constituted and the Company also filed its application for interim relief. The interim relief application was heard by the

Tribunal on 15 December 2020 wherein it was directed that GoI should not take any coercive action to recover the disputed amount of audit

exceptions which is presently in arbitration and that during the arbitration period, GoI should continue to extend the tenure of the Rajasthan

Block PSC on terms of current extension. The GoI has challenged the said order before the Delhi High Court which is scheduled for hearing in

due course. Further, on 23 September 2020, the GoI had filed an application for interim relief before Delhi High Court seeking payment of all

disputed dues. This matter is also scheduled for hearing in due course.

 

In view of extenuating circumstances surrounding COVID-19 and pending signing of the PSC addendum for extension after complying with all

stipulated conditions, the GoI has been granting permission to the Company to continue Petroleum operations in the RJ block. The latest

permission is valid upto 14 August 2022 or signing of the PSC addendum, whichever is earlier. For reasons aforesaid, the Company is not

expecting any material liability to devolve on account of these matters or any disruptions in its petroleum operations. The Company is also

pursuing with the GoI for executing the RJ PSC addendum at the earliest.
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7

 

In our oil and gas business, the GoI, vide its notification no. 05/2022 dated 30 June 2022 had levied Special Additional Excise Duty (“SAED”)

of ₹ 23,250 per tonne (approximately equivalent to US$ 40/ barrel) on crude oil with effect from 01 July 2022, which has been revised to

₹ 17,000 per tonne (approximately equivalent to US$ 30/ barrel) with effect from 20 July 2022. The SAED rate is expected to be revised every

fortnight. This is in the nature of cess on windfall gain triggered by increase in crude oil prices in recent months.
 

The Company is engaging with the GoI on this levy, within the framework of contractual agreements of PSC and Revenue Sharing Contracts

(“RSC”) executed with the GoI.
 

The Company has performed sensitivity analysis to assess the impact of the above SAED on the recoverable value of assets in the oil and gas

business, which is determined basis the consensus of analyst recommendations of long-term prices, discount rates, production quantity etc.

Based on the results of such analysis, Management believes that no adjustment to the carrying value of the asset is required at this stage.

8

 

Subsequent to the quarter ended 30 June 2022, the Company acquired controlling stake in Athena Chhattisgarh Power Limited (“ACPL”) under

the liquidation proceedings of the Insolvency and Bankruptcy Code, 2016 for a consideration of ₹ 565 Crore. ACPL is building a 1,200 MW

(600 MW X 2) coal-based power plant located at Jhanjgir Champa district, Chhattisgarh. The plant is expected to fulfill the power requirements

for the Company’s aluminium business.
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9

  

Other income includes dividend income from subsidiaries of ₹ Nil Crore, ₹ 1,062 Crore, ₹ 1,316 Crore and ₹ 7,828 Crore for the quarter ended

30 June 2022, 31 March 2022, 30 June 2021 and year ended 31 March 2022 respectively.

10

  

Additional disclosures as per Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosures Requirement)

Regulations, 2015:

 
      Quarter ended   Year ended 

   Particulars   
30.06.2022

(Unaudited)  

31.03.2022
(Audited)

(Refer Note 2)  
30.06.2021
(Unaudited)  

31.03.2022
(Audited)  

a)   Debt-Equity Ratio (in times)*    0.66   0.47   0.35   0.47 

b)   Debt Service Coverage Ratio (in times) (annualised)    2.24   1.96   1.41   1.96 

c)   Interest Service Coverage Ratio (in times)*    3.56   7.33   7.16   8.33 

d)   Current Ratio (in times)*    0.71   0.80   0.77   0.80 

e)   Long term debt to working capital Ratio (in times)*    **   **   **   ** 

f)   Bad debts to Account receivable Ratio (in times)*    0.00   0.00   0.00   0.00 

g)   Current liability Ratio (in times)*    0.54   0.52   0.45   0.52 

h)   Total debts to total assets Ratio (in times)*    0.30   0.25   0.20   0.25 

i)   Debtors Turnover Ratio (in times)*    5.32   5.31   4.35   20.81 

j)   Inventory Turnover Ratio (in times)*    1.56   1.71   1.50   6.41 

k)   Operating-Profit Margin (%)*    13%   24%   25%   24% 

l)   Net-Profit Margin (%)*    9%   22%   26%   28% 

m)   Capital Redemption Reserve (₹ in Crore)    3,125   3,125   3,125   3,125 

n)   Debenture Redemption Reserve (₹ in Crore)    —     —     117   —   

o)   Net Worth (Total Equity) (₹ in Crore)    68,745   77,649   80,234   77,649 

 
* Not annualised, except for the year ended 31 March 2022
 

** Net working capital is negative
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Formulae for computation of ratios are as follows:

 
a)   Debt-Equity Ratio   Total Debt/ Total Equity

b)     

  

Debt Service Coverage Ratio

  

Income available for debt service/ (interest expense + repayments made during the period for long term

loans),

where income available for debt service = Profit before exceptional items and tax + Depreciation,

depletion and amortization expense + Interest expense

c)   Interest Service Coverage Ratio   Income available for debt service/ interest expense

d)   Current Ratio   Current Assets/ Current Liabilities (excluding current maturities of long term borrowing)

e)

  

Long term debt to working capital

Ratio   

Non-current borrowing (including current maturities of long term borrowing)/ Working capital (WC),

where WC = Current Assets - Current Liabilities (excluding current maturities of long term borrowing)

f)   Bad debts to Account receivable Ratio   Bad Debts written off/ Average Trade Receivables

g)   Current liability Ratio   Current Liabilities (excluding current maturities of long term borrowing)/ Total Liabilities

h)   Total debts to total assets Ratio   Total Debt/ Total Assets

i)   Debtors Turnover Ratio   (Revenue from operations + Other operating income)/ Average Trade Receivables

j)   Inventory Turnover Ratio   (Revenue from operations + Other operating income) less EBITDA/ Average Inventory

k)

  

Operating-Profit Margin (%)

  

(EBITDA - Depreciation, depletion and amortization expense)/ (Revenue from operations + Other

operating income)

l)

  

Net-Profit Margin (%)

  

Net profit after tax before exceptional items (net of tax) / (Revenue from operations + Other operating

income)

m)   Capital Redemption Reserve includes Preference Share Redemption Reserve created on redemption of preference shares.

 
11  

  

The listed secured Non-Convertible debentures (‘NCDs’) of the Company aggregating ₹ 7,836 Crore as on 30 June 2022 are secured by way of

first Pari Passu mortgage/charge on certain movable fixed assets and freehold land of the Company. The Company has maintained asset cover of

more than 125% and 100% for NCDs with face value of ₹ 6,089 Crore and ₹ 1,750 Crore respectively.

12   Previous period/ year figures have been re-grouped/ rearranged, wherever necessary.

 
      By Order of the Board

Place : New Delhi         Sunil Duggal
Date : 28 July 2022

  

      
    

                
  

Whole - Time Director and
Group Chief Executive Officer
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Exhibit 99.2

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Vedanta Limited
 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Vedanta Limited (the “Company”) and its

subsidiaries (the Company and its subsidiaries together referred to as “the Group”), its associates, joint ventures and joint operations for the

quarter ended June 30, 2022 and year to date from April 1, 2022 to June 30, 2022 (the “Statement”) attached herewith, being submitted by the

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (the “Listing Regulations”).
 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board of Directors, has been prepared

in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial

Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, “Review of Interim Financial

Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard requires

that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of

interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and

Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.
 

4. The Statement includes the results of the entities as mentioned in Annexure I
 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the consideration of the review reports of

other auditors referred to in paragraph 7 and 9 below, nothing has come to our attention that causes us to believe that the accompanying Statement,

prepared in accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified

under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in which it

is to be disclosed, or that it contains any material misstatement.
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Emphasis of Matter
 

6. We draw attention to note 5 of the accompanying consolidated financial results which describes the uncertainty arising out of the demands that

have been raised on the Group, with respect to government’s share of profit petroleum by the Director General of Hydrocarbons and one of the

pre-conditions for the extension of the Production Sharing Contract (PSC) for the Rajasthan oil block is the settlement of these demands. While

the Government has granted permission to the Group to continue operations in the block till August 14, 2022 or signing of the PSC addendum,

whichever is earlier, the Group, based on external legal advice, believes it is in compliance with the necessary conditions to secure an extension of

this PSC and that the demands are untenable and hence no provision is required in respect of these demands. Our conclusion is not modified in

respect of this matter.

Other matters
 

7. The accompanying Statement includes the unaudited interim financial results and other financial information, in respect of:
 

 

•  12 subsidiaries, whose unaudited interim financial results include total revenues of Rs. 2,979 crores, total net profit after tax of Rs. 278

crores and total comprehensive income of Rs. 403 crores, for the quarter ended June 30, 2022 and for the period from April 01, 2022 to

June 30, 2022, as considered in the Statement which have been reviewed by their respective independent auditors.
 

 

•  1 associate and 1 joint venture, whose unaudited interim financial results include Group’s share of net profit of Rs. Nil and Group’s share

of total comprehensive income of Rs. Nil for the quarter ended June 30, 2022 and for the period from April 01, 2022 to June 30, 2022, as

considered in the Statement whose interim financial results, other financial information have been reviewed by their respective

independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished to us by the Management and our conclusion on the

Statement, in so far as it relates to the amounts and disclosures in respect of these subsidiaries, associate and joint venture is based solely on the report of

such auditors and procedures performed by us as stated in paragraph 3 above.
 

8. Certain of these subsidiaries and associates are located outside India whose financial results and other financial information have been prepared in

accordance with accounting principles generally accepted in their respective countries and which have been audited by other auditors under

generally accepted auditing standards applicable in their respective countries. The Company’s management has converted the financial results of

such subsidiaries and associates located outside India from accounting principles generally accepted in their respective countries to accounting

principles generally accepted in India. We have reviewed these conversion adjustments made by the Company’s management. Our conclusion in

so far as it relates to the balances and affairs of such subsidiaries and associates located outside India is based on the report of other auditors and

the conversion adjustments prepared by the management of the Company and reviewed by us.
 

9. The accompanying Statement includes unaudited interim financial results and other unaudited financial information in respect of:
 

 

•  7 subsidiaries, whose interim financial results and other financial information reflect total revenues of Rs. 82 crores, total net profit after

tax of Rs. 60 crores and total comprehensive income of Rs. 60 crores, for the quarter ended June 30, 2022 and for the period from April 01,

2022 to June 30, 2022, as considered in the consolidated financial results;
 

 
•  3 associates and 3 joint ventures, whose interim financial results includes the Group’s share of net profit of Rs. Nil and Group’s share of

total comprehensive income of Rs. Nil for the quarter ended June 30, 2022 and for the period from April 01, 2022 to June 30, 2022.
 

 

•  1 unincorporated joint operation not operated by the group; whose interim financial results includes the Group’s share of revenue of Rs 33

crores, Group’s share of net profit of Rs. 16 crores and Group’s share of total comprehensive income of Rs. 16 crores for the quarter ended

June 30, 2022 and for the period from April 01, 2022 to June 30, 2022.



 ˆ200FF42$lgSjD8zLBŠ
200FF42$lgSjD8zLB

235466 EX99_2 3VEDANTA FORM 6-K
FORM 6-K

28-Jul-2022 21:17 EST
HTMSNG

Donnelley Financial ADG udayg0dc
None

5*
ESS 0C

VDI-W10-PF-1026
22.6.23.0

Page 1 of 1
The unaudited interim financial results and other unaudited financial information of the these have been approved and furnished to us by the

Management and our conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries, joint ventures, joint operation and associates,

is based solely on such unaudited interim financial results and other unaudited financial information. According to the information and explanations

given to us by the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 7, 8 and 9 above is not modified with respect to our reliance on the work done and

the reports of the other auditors and the financial results certified by the Management.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants

ICAI Firm registration number: 301003E/E300005

                                        

per Sudhir Soni
Partner

Membership No.: 41870

UDIN: 22041870ANTUDP7754

Place : Mumbai

Date : July 28, 2022
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Annexure 1 to our report dated July 28, 2022 on the consolidated financial results of Vedanta Limited for quarter ended June 30, 2022

List of subsidiaries/associates/ joint ventures

Subsidiaries
 
S.
No.   Name
1   Bharat Aluminium Company Limited (BALCO)

2   Copper Mines of Tasmania Pty Limited (CMT)

3   Fujairah Gold FZE

4   Hindustan Zinc Limited (HZL)

5   Monte Cello BV (MCBV)

6   Sesa Resources Limited (SRL)

7   Sesa Mining Corporation Limited

8   Thalanga Copper Mines Pty Limited (TCM)

9   MALCO Energy Limited (MEL)

10   Lakomasko B.V.

11   THL Zinc Ventures Limited

12   THL Zinc Limited

13   Talwandi Sabo Power Limited

14   THL Zinc Namibia Holdings (Pty) Limited (VNHL)

15   Skorpion Zinc (Pty) Limited (SZPL)

16   Namzinc (Pty) Limited (SZ)

17   Skorpion Mining Company (Pty) Limited (NZ)

18   Amica Guesthouse (Pty) Ltd

19   Black Mountain Mining (Pty) Ltd

20   THL Zinc Holding BV

21   Vedanta Lisheen Holdings Limited (VLHL)

22   Vedanta Lisheen Mining Limited (VLML)

23   Killoran Lisheen Mining Limited

24   Lisheen Milling Limited

25   Vizag General Cargo Berth Private Limited

26   Paradip Multi Cargo Berth Private Limited

27   Sterlite Ports Limited (SPL)

28   Maritime Ventures Private Limited

29   Goa Sea Port Private Limited

30   Bloom Fountain Limited (BFM)

31   Western Cluster Limited

32   Cairn India Holdings Limited

33   Cairn Energy Hydrocarbons Ltd

34   Cairn Energy Gujarat Block 1 Limited

35   CIG Mauritius Holdings Private Limited

36   CIG Mauritius Private Limited

37   Cairn Lanka Private Limited

38   Vedanta ESOS Trust

39   Avanstrate (Japan) Inc. (ASI)

40   Avanstrate (Korea) Inc

41   Avanstrate (Taiwan) Inc

42   Electrosteel Steels Limited

43   Lisheen Mine Partnership

44   Ferro Alloy Corporation Limited (FACOR)

45   Facor Power Limited (FPL)

46   Facor Realty and Infrastructure Limited

47   Hindustan Zinc Alloy Private Limited

48   Desai Cement Company Private Limited (DCCPL)
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Associates
 
S.
No.   Name
1   RoshSkor Township (Proprietary) Limited

2   Gaurav Overseas Private Limited

3   Raykal Aluminium Company Private Limited

4   Rampia Coal Mines and Energy Private limited (Struck off by the MCA on April 19, 2021)

Joint Ventures
 
S.
No.   Name
1   Goa Maritime Private Limited

2   Madanpur South Coal Company Limited

3   Rosh Pinah Healthcare (Pty) Ltd

4   Gergarub Exploration and Mining (Pty) Limited

Joint Operations
 
S.
No.   Name
1   RJ-ON-90/1

2   CB-OS/2

3   Ravva Block

4   KG-ONN-2003/1

5   KG-OSN-2009/3
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results of the Company Pursuant to
the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Vedanta Limited
 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Vedanta Limited (the “Company”) for the quarter

ended June 30, 2022 and year to date from April 1, 2022 to June 30, 2022 (the “Statement”) attached herewith, being submitted by the Company

pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (the “Listing Regulations”).
 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board of Directors, has been prepared

in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial

Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, “Review of Interim Financial

Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard requires

that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of

interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.
 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in which it

is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter
 

5. We draw attention to note 6 of the accompanying standalone financial results which describes the uncertainty arising out of the demands that have

been raised on the Company, with respect to government’s share of profit oil by the Director General of Hydrocarbons and one of the

pre-conditions for the extension of the Production Sharing Contract (PSC) for the Rajasthan oil block is the settlement of these demands. While

the Government has granted permission to the Company to continue operations in the block till August 14, 2022 or signing of the PSC addendum,

whichever is earlier, the Company, based on external legal advice, believes it is in compliance with the necessary conditions to secure an extension

of this PSC and that the demands are untenable and hence no provision is required in respect of these demands. Our conclusion is not modified in

respect of this matter.
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Other Matter
 

6. We did not audit the financial results and other financial information in respect of an unincorporated joint operation not operated by the Company,

whose interim financial results include Company’s share of revenue of Rs 33 crores, Company’s share of net profit of Rs. 16 crores and

Company’s share of total comprehensive income of Rs. 16 crores for the quarter ended June 30, 2022 and for the period from April 01, 2022 to

June 30, 2022. The interim financial results and other financial information of the said unincorporated joint operation not operated by the

Company have not been audited and such unaudited interim financial results and other unaudited financial information have been furnished to us

by the management and our report on the unaudited standalone financial results of the Company, in so far as it relates to the amounts and

disclosures included in respect of the said unincorporated joint operation, is based solely on such unaudited information furnished to us by the

management. In our opinion and according to the information and explanations given to us by the Management, these interim financial results and

other financial information of joint operation, is not material to the Company. Our conclusion on the Statement is not modified in respect of this

matter.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants

ICAI Firm registration number: 301003E/E300005

                                            

per Sudhir Soni
Partner

Membership No.: 41870

UDIN: 22041870ANTTZN8898

Place: Mumbai

Date: July 28, 2022
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Exhibit 99.3
 

Vedanta Limited

Regd. Office: Vedanta Limited 1st Floor, ‘C’ Wing,

Unit 103, Corporate Avenue, Atul Projects,

Chakala, Andheri (East),

Mumbai 400093, Maharashtra.

www.vedantalimited.com

CIN: L13209MH1965PLC291394

Vedanta Limited reports highest ever first quarter consolidated EBITDA of ₹10,741 crore

Mumbai, July 28, 2022: Unaudited Consolidated Results for the First Quarter ended 30th June 2022.

Financial Highlights –
 

•  Consolidated Revenue of ₹38,251 crore, up 36%YoY
 

•  Achieved best-ever 1Q EBITDA of ₹10,741 crore, up 7%YoY
 

•  Strong Industry leading EBITDA margin1 of 32%
 

•  Profit after tax (PAT) at ₹5,592, up 6%YoY
 

•  Return on capital employed improved 780bps YoY to ~30%
 

•  Net Debt/EBITDA at 0.6x, maintained at low levels
 

•  Strong liquidity position with cash and cash equivalent at ₹34,342 crore
 

•  1st interim dividend of ₹31.5/share
 

•  2nd Interim dividend of ₹19.5/share declared in Jul’22, record YTD July’22 dividend yield of 15.4%*

Shareholder value creation –

Vedanta is focussed towards – a) sustaining & improving asset quality, b) delivering stable and reliable performance, and c) creating long term
sustainable shareholder value. We remain committed to improve margins, increase free cash flow generation, and thereby increase shareholders’
returns. Vedanta continues to have one of the best dividend yield among peers. We have declared dividend of ₹31.50 per share in April 2022 and ₹19.50
per share in July 2022, which together translates into a record YTD July’22 dividend yield of 15.4%*. This is in line with strong operational outcomes,
enabled by our efforts to improve productivity and efficiency through technology and digitalization.

Operational Highlights 1QFY23 –
 

•  Continued strong operating performance across key businesses
 

 •  Aluminium:
 

 •  Aluminium production at 565kt, up 3%YoY
 

 •  Alumina production at 485kt, up 1%YoY

 
 •  Zinc India:
 

 •  Mined metal production at 252kt, up 14%YoY

 
 
* Based on average of 31st March 2022 closing price and 25th July’22 closing prices
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Andheri (East), Mumbai 400093, Maharashtra, India.
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 •  Highest ever 1Q refined metal production of 260kt, up 10%YoY
 

 •  Silver production at 177 tonnes, up 10%YoY

 
 •  Zinc International:
 

 •  Record quarterly metal in concentrate production at Gamsberg of 53kt, up 14%YoY

 
 •  Oil & Gas:
 

 
•  Average gross operated production of 148 kboepd, down 10%YoY due to natural decline was largely offset by infill wells

and gas production

 
 •  Iron Ore:
 

 •  Production of saleable ore at Karnataka of 1.26 million tons, down 14%YoY
 

 •  Pig iron production of 189 kt, up 6%QoQ
 

 •  Continued engagement with the Stakeholders for resumption of Goa mining

 
 •  Steel:
 

 •  Saleable production at 269kt, down 7%YoY
 

 •  Hot metal capacity increased by 0.2 MTPA in 1QFY23

 
 •  FACOR:
 

 •  Highest ever quarterly ore production of 140 kt, up 14%YoY

 
 •  Copper India:
 

 •  Due legal process is being followed to achieve a sustainable restart of the operations

ESG Highlights –
 

 •  Completed internal carbon pricing, climate risk assessment, scope -3 emission inventorization
 

 •  Cairn signed contract to harness geothermal energy from its re-purposed Oil and Gas wells
 

 •  Jharsuguda deployed India’s largest fleet of electric forklifts
 

 •  India’s 1st Battery Electric Vehicle (BEV) in UG Mine introduced at HZL’s Zawar mine
 

 
•  Signed agreements with more cement companies to use High Volume Low Toxicity (HVLT) waste streams (Fly-ash; Red-Mud) as raw

material
 

 •  Indicator of industry leading people practices:
 

 •  Great place to work certified
 

 •  29% women in decision making bodies
 

 •  Employed 9 transgender in workforce

Mr Sunil Duggal, Chief Executive Officer, Vedanta, said “I am pleased to report that we have started FY23 with strong performance, underpinned by
our world class assets and strength of our business model. We recorded best-ever 1Q EBITDA of ₹10,741 crore and PAT of ₹5,592 crore despite
inflationary cost pressures. This year, our key priorities will be delivery on committed volumes, timely execution of projects for growth, value addition,
vertical integration & cost reduction across our key businesses, and proactive commodity price risk management. We are continuing work on our
renewed ESG purpose of “Transforming for Good”. We have increased the number of women in decision-making bodies to 29% and are also among the
few Indian companies that have actively recruited members from the transgender community as part of our workforce. I am also happy to inform that we
will start reporting our Scope 3 emission from FY22 Sustainability report, three years before our stated timeline. We strongly believe in ‘Atmanirbhar
Bharat Abhiyan’ to make India self-reliant. We are one of the highest contributors to the national exchequer. We are the only domestic private player
contributing 25% of India’s Oil & Gas production.”
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Consolidated Financial Performance –

(In ₹ crore, except as stated)
 
   Q1   %   Q4   %   FY  
Particulars   FY2023   FY2022   Change  FY2022   Change  FY2022  

Net Sales/Income from operations    38,251   28,105   36%   39,342   (3%)   1,31,192 

Other Operating Income    371   308   21%   480   (23%)   1,541 

EBITDA    10,741   10,032   7%   13,768   (22%)   45,319 
EBITDA Margin1    32%   41%   —     39%   —     39% 

Finance cost    1,206   1,182   2%   1,333   (10%)   4,797 

Investment Income    583   726   (20%)   520   12%   2,341 

Exploration cost write off2    62   —     —     —     —     —   

Exchange gain/(loss) - (Non operational)    (332)   (50)   —     (45)   —     (235) 

Profit before Depreciation and Taxes    9,724   9,525   2%   12,911   (25%)   42,627 

Depreciation & Amortization    2,464   2,124   16%   2,379   4%   8,895 

Profit before Exceptional items    7,260   7,401   (2%)   10,531   (31%)   33,732 

Exceptional Items Credit/(Expense)3    —     (230)   —     (336)   —     (769) 

Profit Before Tax    7,260   7,171   1%   10,195   (29%)   32,964 
Tax Charge/ (Credit)    1,668   1,969   (15%)   2,962   (44%)   9,433 

Tax on Exceptional items/ (Credit)    —     (81)   —     (28)   —     (178) 

Profit After Taxes before exceptional items    5,592   5,431   3%   7,570   (26%)   24,299 
Profit After Taxes    5,592   5,282   6%   7,261   (23%)   23,709 
Minority Interest    1,172   1,059   11%   1,463   (20%)   4,908 

Basic Earnings per Share (₹/share)    11.92   11.40   5%   15.65   (24%)   50.76 

Basic EPS before Exceptional items    11.92   11.72   2%   16.26   (27%)   52.05 

Exchange rate (₹/$) - Average    77.06   73.76   4%   75.17   3%   74.46 

Exchange rate (₹/$) - Closing    78.83   74.28   6%   75.59   4%   75.59 

 
1. Excludes custom smelting at Copper business
2. Pertains to unsuccessful exploration wells write off Open Acreage Licensing policy (OALP) blocks at Cairn
3. Exceptional items Gross of Tax
4. Previous period figures have been regrouped or re-arranged wherever necessary to conform to current period’s presentation

 
•  Revenue:
 

 
•  1QFY23 Revenue increased by 36%YoY to ₹38,251 crore; supported by higher sales volume across businesses, commodity prices and

strategic hedging gains.

 
•  EBITDA and EBITDA Margin:
 

 
•  1QFY23 EBITDA increased by 7%YoY to ₹10,741 crore in line with improved operational performance, commodity prices and strategic

hedging gains, was partially offset by higher cost of production amidst input commodity inflation.
 

 •  Strong EBITDA margin1 of 32% in 1QFY23.
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•  Depreciation & Amortization:
 

 
•  1QFY23 Depreciation & amortisation increased by 16%YoY to ₹2,464 crore, mainly due to higher depletion charge in Oil & Gas and

higher ore production at Zinc India.

 
•  Finance Cost:
 

 

•  1QFY23 Finance cost increased 2%YoY to ₹1,206 crore, mainly due to increase in average borrowings, partially offset by reduction in

average interest rate of borrowings. Finance cost was down 10%QoQ due to onetime charges paid in 4QFY22 and lower average interest

rate in 1QFY23, which was partially offset by increase in average borrowings.

 
•  Investment Income:
 

 
•  1QFY23 Investment Income decreased 20%YoY to ₹583 crore, mainly due to Mark to Market movement. It was up 12%QoQ due to

change in Investment mix.

 
•  Taxes:
 

 

•  1QFY23 normalized Effective tax rate (ETR) was 23% compared to 27% (excluding tax on exceptional items of ₹81 crore) in 1QFY22

and 28% (excluding tax on exceptional items of ₹28 crore) in 4QFY22 on account of one-time impact of MAT (minimum alternate tax)

Asset recognition of ₹505 crore.

 
•  Profit after Tax (PAT) and Earnings per Share (EPS):
 

 •  1QFY23 Profit after Tax was at ₹5,592 crore, up 6%YoY.
 

 •  EPS for 1QFY23 was at ₹11.92 per share compared to ₹11.40 per share in 1QFY22.

 
•  Leverage, liquidity, and credit rating:
 

 •  Gross debt increased by ₹8,031 crore in 1QFY23 to ₹61,140 crore as on 30th June 2022
 

 •  Net debt increased by ₹5,820 crore in 1QFY23 to ₹26,799 crore on 30th June 2022
 

 
•  Cash and cash equivalents position remain strong at ₹34,342 crore. The Company follows a Board-approved investment policy and invests

in high quality debt instruments with mutual funds, bonds, and fixed deposits with banks.
 

 •  The company has investment grade credit; rated ‘AA’ with stable outlook by both CRISIL and India Ratings.

Key Recognitions –

Vedanta has been consistently received various awards and accolades. Few recognitions received during 1QFY23 are:
 

•  VAL - J and BALCO awarded with ‘Excellence in Fly-ash Utilization’ awards for efficient management of fly-ash by both Thermal Power Plant

and Captive Power Plant by ‘Mission Energy Foundation’
 

•  Cairn awarded with the ‘India Sustainability Award’ under ‘social performance’ category by the ‘India CSR Forum’
 

•  Hindustan Zinc’s Dariba Smelting complex and Zinc Smelter Debari won the coveted “Green Company Rating” by CII and Rajasthan State

Pollution Control Board.
 

•  HZL’s Rampura Agucha Mine won 2 awards at Green Maple foundation pinnacle - Energy Conservation award and Water Conservation award
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•  VAL - J awarded with ‘CSR Program of the Year Award’ at Odisha Business Leader of the Year Awards 2022
 

•  HZL awarded with ‘Master of Risk award in fraud prevention & ethics management’ at India Risk Management Awards
 

•  Vedanta’s Value-Added Business (VAB) conferred with prestigious IMC RBNQA performance excellence award in manufacturing category at

IMC Chamber of commerce and Industry
 

•  HZL won “People First HR Excellence award 2022”
 

•  Cairn awarded with ‘Platinum Award in Occupational Health & Safety 2022 ‘by ‘Grow Care India’
 

•  Sterlite Copper won “Global HR Excellence Award 2022” for best use of HR practices in employee engagement at Best Employer Brand Award

2022
 

•  BALCO awarded with ‘Platinum Award for Safety’ at the CII National Safety Practices Competition

Results Conference Call –

Please note that the results presentation is available in the Investor Relations section of the company website

https://www.vedantalimited.com/Pages/FinancialReports.aspx

Following the announcement, a conference call is scheduled at 5:30 PM (IST) on July 28, 2022, where the senior management will discuss the

company’s results and performance. The dial-in numbers for the call are as below:

 
Event   Telephone Number
Earnings conference call

on July 28, 2022,
from 5:30 - 6:30 PM (IST)

  

Universal Dial-In
  

+91 22 6280 1114;

+91 22 7115 8015     

  
 

India National Toll Free   
 

1 800 120 1221     

        

        

    Canada    01180014243444

    Hong Kong    800964448

    Japan    00531161110

  International Toll Free*   Netherlands    08000229808

    Singapore    8001012045

    UK    08081011573

    USA    18667462133

        

  International Toll*   HongKong    +852 30186877

    Japan    +81 345899421

    Singapore    +65 31575746

    South Africa    +27 110623033

    UK    +44 2034785524

    USA    +1 3233868721

        

Online Registration Link

  

https://services.choruscall.in/DiamondPassRegistration

/register?confirmationNumber=9550017&linkSecurityString=2a560d1260

Call Recording   Will be available on website July 29, 2022, onwards

 
* In case of dial-ins from any other country, please use the online registration link for relevant dial in numbers
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About Vedanta Limited:

Vedanta Limited, a subsidiary of Vedanta Resources Limited, is one of the world’s leading Oil & Gas and Metals company with significant operations in

Oil & Gas, Zinc, Lead, Silver, Copper, Iron Ore, Steel, and Aluminium & Power across India, South Africa and Namibia. For two decades, Vedanta has

been contributing significantly to nation building. Governance and sustainable development are at the core of Vedanta’s strategy, with a strong focus on

health, safety, and environment. Vedanta has put in place a comprehensive framework to be the ESG leader in the natural resources sector. Vedanta is

committed to reducing carbon emissions to zero by 2050 or sooner and has pledged $5 billion over the next 10 years to accelerate the transition to net

zero operations. Giving back is in the DNA of Vedanta, which is focused on enhancing the lives of local communities. The company’s flagship social

impact program, Nand Ghars, have been set up as model anganwadis focused on eradicating child malnutrition, providing education, healthcare, and

empowering women with skill development. Under the aegis of the Anil Agarwal Foundation, the umbrella entity for Vedanta’s social initiatives, the

Vedanta group has pledged Rs 5000 crore over the next five years on social impact programs with a thrust on nutrition, women & child development,

healthcare, animal welfare, and grass-root level sports. Vedanta and the group companies company have been featured in Dow Jones Sustainability

Index 2020, and was conferred Frost & Sullivan Sustainability Awards 2020, CII Environmental Best Practices Award 2020, ICSI National Award 2020

for excellence in Corporate Governance, People First HR Excellence Award 2020 and certified as a Great Place to Work 2021 and 2022. Vedanta’s

flagship Nand Ghar Project was identified as best CSR project by Government of Rajasthan. Vedanta Limited is listed on the Bombay Stock Exchange

and the National Stock Exchange in India.

For more information, please visit www.vedantalimited.com

Vedanta Limited
Vedanta, 75, Nehru Road,

Vile Parle (East), Mumbai - 400 099

www.vedantalimited.com

Registered Office:
Regd. Office: 1st Floor, ‘C’ wing, Unit 103,

Corporate Avenue, Atul Projects,

Chakala, Andheri (East),

Mumbai – 400 093

CIN: L13209MH1965PLC291394

Disclaimer

This press release contains “forward-looking statements” – that is, statements related to future, not past, events. In this context, forward-looking

statements often address our expected future business and financial performance, and often contain words such as “expects,” “anticipates,”

“intends,” “plans,” “believes,” “seeks,” “should” or “will.” Forward–looking statements by their nature address matters that are, to different

degrees, uncertain. For us, uncertainties arise from the behaviour of financial and metals markets including the London Metal Exchange,

fluctuations in interest and or exchange rates and metal prices; from future integration of acquired businesses; and from numerous other matters of

national, regional, and global scale, including those of a political, economic, business, competitive or regulatory nature. These uncertainties may

cause our actual future results to be materially different that those expressed in our forward-looking statements. We do not undertake to update our

forward-looking statements.

For any Investor enquiries, please contact:

Mr. Sandep Agrawal, Vice President - Investor Relations (Sandep.Agrawal@vedanta.co.in)

For any media queries, please contact:

Mrs. Ritu Jhingon, Group Director – Communications (Ritu.Jhingon@vedanta.co.in)

Mr. Abhinaba Das, Group Head - Media Relations (Abhinaba.Das@vedanta.co.in; +91-9820426346)
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